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Odd  Amount 
Securities 

Q  handUng  larfe  volnme*  oi  m- 
niities  ihm  m  alwiya  available 
maU  balances  ol  varioas  issues  of 
IS  highest  investment  type. 

liess  small  balances  or  “odd 
nounts”  provide  ideal  securities  for 
IS  investment  of  amounts  ranging 
om  $100  to  several  thousands. 

'ur  current  Odd  Amount  List 
intains  Oominion.  Provincfal  and 
lunidpal  bonds  and  securities  of 
eding  industrial  corporations  of 
inada.  From  these  odd  amounts 
dds  may  be  obtained  ranging 
>m  4.93  per  cent  to  6.12  per  cent. 

opy  of  list  gladly  sent  on  request 

.E.  AMES  &  CO. 

LIHITBD 

Btutnmss  Ealmhliihed  tSt$ 

•to  MONTREAL  n-Tssh 

Vtacoam  Vicleffi  I.Mdsa,bs. 


.  POWER  BUYS 
AMLOOPS  PLANT 


RETAILTRADENOT 
INFLUENCED  BY  i 
STOCKS  DECL1NE| 

August  Proved  Good  Business 
I  Month  Vt^th  Retailers  and 
Wholesale  Supply  Houses 

STEEL  IMPORTS  HIGH 

Car  Loadings  Again  Show  De> 

’  cline  and  Stock  Market  Index 
is  Sharply  Lower — No  Change  | 
in  Money  Situation 


Bonds  of  the 
Highest  Grade 


Harris,  Forbes  &  Company 

_  Limited  ^  '' 

469  St.  John  Street  C.P.R.  Building 

MONTREAL  r  TORONTO 


I  It  Is  a  significant  fact  that  while  ^ 

I  the  month  of  August  ,1929,  saw  a  j 
serious  set-hack  In  the  stock  mar-  i 
kets,  from  which  they  have  largely  , 
recovered,  general  trade  and  Indus- 

IN  MacDonald  Visit  to  Make 

KesTStotos'r'ghfaKS  PRilRipCAN  FoT  Economic  Co-opetation 

active  buying  power  of  the  general  I  II  il  1  Ii  1  Ju  tJ  V 11  _  _ _ : - ; - : — ~ 

public  upon  whom  the  retail  trade  /in  s  *mv  nvw/inn  o«tuw«  Bureau  The  Fluaueiai  Tlutes. 

directly  depends,  was  above  the  leKAIN  PHIl  k\  Ottawa— Mr.  Ramsv  MacDonald’s  the  King  Government,  reluctantly 

average.  It  is  well  known  to  all  UII/Ull  I  lIlvLu  '^tslt  to  Ottawa  this  week  should  be  realizing  that  the  high  tariff  politic- 

observers  that  construction  work  pro-  Instrumental  is  advancing  the  move-  Ians  of  the  United  States  had  no  In- 

ceeded  at  a  strong  pace  right  Werf  ia  progress  tenUon  of  faltering  in  the  policy 

through  this  summer,  hut  It  was  not  during  recent  months  for  closer  eco-  which  derived  from  the  last  presld- 

so  well  known  that  trade  in  general  Buyer*  Will  Come  on  nomlc  co-operation  between  Great  entlal  election  campaign,  turned  to 

was  more  active  than  usual.  Market  Britain  and  Canada.  There  Is  good  the  other  parts  of  the  Empire  for 

Casual  Inquiry  by  The  Financial  _  reason  to  believe,  at  any  rate,  that  help.  Mr.  Robb  made  overtures  to 

Times  brought  out  the  information  CROP  GRADING  WELL  movement  will  be  the  principal  the  other  British  governments  look- 

that  a  Montreal  plumbers  supply  _  concern  of  Mr.  MacDonald  and  Mr.  Ing  to  an  Empire  trade  arrangement, 

house  had  the  very  best  month  of  wiunipea  Bureau  The  Finuuelui  tIbm  Mackenzie  King  at  their  conferences  The  time  was  opportune.  The  Labor 


CROP  GRADING  WELL 


nomlc  co-operation  between  Great  entlal  election  campaign,  turned  to 
Britain  and  Canada.  There  Is  good  the  other  parts  of  the  Empire  for 
reason  to  believe,  at  any  rate,  that  help.  Mr.  Robb  made  overtures  to 
this  movement  will  be  the  principal  the  other  British  governments  look- 
concern  of  Mr.  MacDonald  and  Mr.  Ing  to  an  Empire  trade  arrangement. 


Jjjg  Jjj  tijeigng  ^  Wlnnlnee  —  Desnlte  Wtter’s  country  government  had  Just  enterea  ornce 

-  business  record  of  the  company.  It  which  must  necessaHlt  be  Inv^ved  Hills.  It  on  an  undertaking  to  put  the  unem- 

!*enU  Addition  to  Manv  ^^s  also  learned  that  a  St.  Gather-  the  rural  west  a^  nartlcularlv  the  ®*'°“*‘*  *’®  “®'’®  ^mediate  Inter-  ployed  to  work  and  Canadas  desire 

.  “  V  xwany  furnishing  shop  had  an  noo/flrm^t  riifrt  ®®*  ***®“  ^lan  the  larger  purpose  for  a  trade  accommodation  seemed 

cqmsitions  Duruig  Cur-  excellent  month,  although  It  Is  usu-  flon’  /n  The  fact^  thLT  the  western  MacDonald's  visit  to  America,  to  contain  possibilities.  The  govern- 

rent  Year  ally  the  case  that  supplies  of  that  c^dlan  wheat  u  w  I**®  P»^”otlra  of  world  peace.  Both  ment  at  Westminster  responded  with 

_  kind  are  picked  up  earlier  in  the  ^  ^he^?n^^.ent^v^°marultf  *“’^®  urgent  cause  to  desire  that  the  a  proposal  that  an  Imperial  economic 

ver  BurenuThe  Financial  Times  summer.  nne^et  whufh  movement  should  be  brought  to  fruit-  Conference  bo  held.  Ottawa  was  en- 

ouver  —  Marking  another  It  was  commonly  stated  and  Is  n^^Hnrers  Ion,  Mr.  MacDonald  In  the  obligation  thuslasUc  and  It  Is  now  practically 

th«fnr  even  yet  accepted  in  some  quarters  ®  resting  on  his  government  to  re-  assured  that  such  a  conference  will 


ivcr  Bureau  The  Financial  Times  summer. 

ouver.  —  Marking  another  It  was  commonly  stated  and  Is 
the  B.C.  Power  Corporation’s  oven  J’Ot  accepted  in  some  quarters 


l  acquisitioiT  of  ^the  Import-  that  the  coming  of  the  radio  would  warrants  Rnh^tanHalw  hither  pledge  to  (solve  the  unem-  be  called  next'  year.  Plans  for  It 

wer  plants  of  this  prOT^nce  S*ve  the  phonograph  the  knockout.  ?!«««=  ^ hi*  P’®y™«“t  problem  and  Mr.  King  In  probably  will  be  brought  closer  to 

npany  recently  ^succeeded  in  But  it  is  not  happening  that  way.  ^  grain,  the  big  wheat  pool  the  necessity  devolving  on  his  min-  maturity  during  the  British  Prime 

H^g  for  the  '^®  ®®1®®  t^ese  products  ”®“®  for  offset-  Minister’s  sojourn  In  Ottawa. 


ting  for  the  purchase  of  the 
PS  system  for  $600,000. 

!  was  competition  for  the 


have  been  higher  all  round  this  year 
than  ever  before. 


*«/  the  summer  was  that  although  Radio  turn  has  brought  restricted 


retained  their  stocks.  Elevator  con-  ting  the  effect  on  Canadian  trade  of  Instead  of  sitting  back  and  walt- 
gestion  at  Montreal,  the  head  of  the  the  forthcoming  United  States  tariff  ing  for  conference,  however,  the 
lakes  and  Vancouver  has  resulted,  revision.  British  and  Canadian  governments 


Another  agreeable  development  of  Vancouver  has  resulted,  revision 


vaov  cairAv>4l  ou*iJixn:i  wao  luat  atuuLrusLi  xvauJU  .  -  j  v.  ”*1.  ..  This  morement  beipin  shortly  after  I  disposed  to  see  what  can  be  done 

7whiVh  stocks  took  a  run  along  the  slide,  “ovement  of  grain  by  the  railways,  parliamentary  session,  when  (Continued  on  Page  6) 

w^r  t^e  Hctual  Sale  of  radio,  machines  Country  elevators  are  loaded  and  - ' - - 

j.wer  t  orporation  executed  a  products  were  larger  than  usual,  money  Is  tied  up,  but  there  fs 

p  move,  however,  when  pre-  Q„g  tno^n  ghon  In  Montreal  unbounded  optimism  on  the  prairies  •  IT*  • 

L  August,  additional  that  prices  will  react  to  the  benefit  EOTtUttSS  GfOW 

nd  offered  $600,000,  which  Is  gyjrtence  of  the  strong  tide  of  retail  of  the  producers  and  exporters.  wm/ 


.wer  t  orporation  executed  a  products  were  larger  than  usual,  money  Is  tied  up,  but  there  fs 

P*:®'  One  well  known  shop  in  Montreal  unbounded  optimism  on  the  prairies 
L  oVfired  Jfinn’nno 30  sets  In  August,  additional  that  prices  will  react  to  the  benefit 
nd  offered  $600,000,  which  Is  evidence  of  the  strong  tide  of  retail  ol  tli®  producers  and  exporters. 

•ably  m  excess  of  any  pr^-  referred  to  above.  >  Never  In  the  history  of  grain 

ender  The  council  immedf-  ,pjjg  cannot  bo  too  well  under-  gro^fW  on  the  prairies  has  anything 

3cepted  subjwt  to  the  pass-  g^gg^  tjje  g^gej^  market  Is  de-  lUi®  the  magnitude  of  the  present 

i  oy-Jaw  by  the  electors.  pendent  upon  the  state  and  results  gamble  been  witnessed.  Europe  is 
levelopment  was  given  added  (Continued  on  Page  6)  engaged  In  abaorbing  the  Ar- 

ince  by  the  fact  that  only  a _ _  ‘  gentine  crop  at  low  jjripes,  and  it  Is 

s  previous  the  West  Koote-  ,  expected  that  It  will  be  another  six 

ht  &  Power  Company  secur-  UeTiy  ^hangCS  tft  (Continued  on  t*age  16> 

mwer  rights  at  Adams  river.  ..  C*  a*  . _ 

then  assumed  that  the  B.C.  tnOSSey  tLXCCUtlVe  ,  . 

Corporation  would  not  be  -  I  AYIPA  CCrAPH  TA 

om  again  so  soon  In  the  Toronto  Burmu  The  FInnnrIal  Times  lift Ul\/4  DlJ Va/ltl/  1  V 
larter.  Toronto — There  have  been  persls- 


Detpite  CompeUtigp 


(Continued  on  Page  6) 

Deny  Changes  in 

Massey  Executive 


now  engaged  In  absorbing  the  Ar-  Canadian  Orgaii^fions  Eipjojr  Contiiiiied  F.xpanAm  in  Face  of 
gentine  crop  at  low  Jiripes.  and  It  Is  ’  E^try  IntoFl^  of  Bw  U.  S.  Chains— Sales  Increase  and 
expected  that  It  will  be  another  six  .  ..  CtorM  mnA 

(Continued  on  fagg  16>  Stores  ^Opentag  UJi  Steadily  —  Donumon  Stores  and 

LoUaw  Business  Up  Sharply. 


I  gentine  crop  at  low  jirices,  and  it  is 
expected  that  It  will  another  six 
(Continued-  on  !f*aga  16> 

UURA  SECORD  TO 
REPORT  BIG  YEAR 


BETTER  DAYS  ARE 
IN  PROSPECT  FOR 
PAPER  COMPANIES 

Demand  For  Newsprint  Issues  , 
Apparently  Based  on  Oper- 
ing  Outlook 


NEW  YORK  BUYING 

Evidence  Lacking  of  Foundation 
For  Reports  of  Further  Mer¬ 
gers  in  Near  Future  —  Pro¬ 
vinces  to  Co-i^ierate 

The  action  of  the  newsprint  group 
on  the  Canadian  markets  despite  the 
generally  adverse  trend  during  the 
past  week  Is  accepted  In  quarters 
close  to  the  Industry  as  indicative  of 
special  developments  both  as  regards 
the  possibility  of  higher  prices  and 
also  further  and  more  comprehen¬ 
sive  mergers  taking  place. 

Concurrent  strength  In  Abltlbi  and 
Canada  Power  &  Paper  revived  the 
report  of  a  consolidation  between 
these  two  leading  Canadian  produ¬ 
cers.  It  has  been  admitted  from  time 
to  time  that  such  a  merger  had  been 
unofficially  discussed,  but  evidence 
Is  lacking  that  any  direct  nsjijUa- 
tlons  have  been  carried  out. 

The  heavy  New  York  buying  of 
Abltlbi  recently  has  on  the  other 
hand,  again  given  rise  to  conjecture 
regarding  a  fusion  of  International 
Paper  and  the  Canadian  company. 
Here  also,  however,  there  are  no  In¬ 
dications  of  any  such  development 
in  the  early  future  at  least. 

The  Canadian  newsprint  Industry 
has  survived  a  trying  period  and  Is 
emerging  Into  a  new  day  In  which  It 
Is  believed  the  producing  companies 
will  he  able  to  earn  better  dividends 
for  their  shareholders.  It  Is  not 
suggested  there  Is  any  immediate 
prospect  of  a  decided  improvement. 
But  it  is  stated  on  good  authority 
that  80%  of  the  stock  of  some  of 
the  more  notable  Canadian  com¬ 
panies  which  have  been  sold  in  the 
past  month  were  bought  by  Amer¬ 
ican  buyers  who  see  sufficient  In  the 
future  of  the  Canadian  paper  Indus¬ 
try  to  make  their  Investments  In  the 
nature  of  permanent  holdings. 

Only  a  few  months  back  it  became 
expedient  for  the  Premiers.of  Quebec 
and  Ontario  to  Interfere  to  the  ex¬ 
tent  of  restraining  what  looked  like  ( 
an  attempt  on  the  part  of  outside  in¬ 
terests*  to  gain  control  of  this  Cana-  , 
dlan  tqflostry.  The  Interference  took  J 
the  ol  an  exhortation  to  news- 
prln^i'Bxecailves  to  co-operate,  and 
^.QMmJtlons  to  conserve  the  holdings 
ot  Canadian  Investors.  Prolonged 
conferences  resulted  In  a  general  ' 
eRor^  at  steadying  the  situation. 
There  were  obstacles  In  the  way  of 
(Continued  on  Page  16) 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility ' 
and  '' 

Industrial  Financing 
Foreign  Issues  Quoted 
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ASBESTOS  CHANGE 
IS  UNNECESSARY 

Wdl  Snpi^fed  Wkh  Woildiig 
Capital  to  Pursue  Develop- 
ment  Program 


■  •  .i  ■  Toronto  Bnreou  Tko  Financial  Timoo 

■  Toronto.— <!:haln  store  systems  In  In  the  following  table  are  given 

oFBi  oranar  ■  aeia  w  m  n  or  Candda  have  been  making  good  pro-  records  of  sales  from  authoritative 

KCr  UKl  Dili  IMK  er«,tW.ye.r.llhr«pec.tos.l..  foTS 

-  and  the  majority  of  companies  report  inion  Stares,  for  instance,  are  for 

Eanungs  Over  $6  Will  Be  Shown  substantial  gains  in  net  profits.  This  nine  months  and  those  for  Loblaw 

—Dividend  Likelv  1®  I®  spite  of  the  Invasion  of  Can-  Groceterias  are  for  nearly  three 

_  ^  adian  cities  by  large  United  States  months.  In  the  case  of  Dominion 

Soon  chain  store  systems,  which  has  been  Stores  the  Increase  was  over  $1,- 

-  ■.  '  —  espeoially  aggressive  In  1929.  The  000,000,  while  Loblaw  for  the  shorter 

Torcato  Bnreau  The  Finaaelal  Tiaiea  latter  Include  such  organizations  as  period  noted  showed  an  Increase. of 
Toronto.— The  annual  statement  of  Kresge;  Schulte,  Great  Atlantic  and  $1,748,000.  Sales  In  each  cases  rec- 
Laura  Secord  Candy  Shops  Ltd.,  for  pacific  Tea,  Woolworth,  Safeway  orded  below  show  favorable  In- 
the  year  ended  September  30th,  1929,  stores,  etc.  creases: 

which  will  make  its  appearance  with-  1929  1928  Inc. 

In  a  few  days,  will.  It  Is  expected.  Dominion  Store*.  9  months .  $18,309,875  $17,241,205  $1,068,670 

be  the  best  in  the  company’s  history.  J;2Srrs?coTd!T3  mo*^  iiMSS 

It  is  understood  that  profits  will  be  Fanny  Farmer.  9  months  ...  ...  ...  2,766,184  2,564.167  202.01: 

shown  of  more  than  $6.00  per  share  Hunt’s.  Ltd..  8  months  . . .  ^^4,475  *1,026.428  - 

ud  that  the  current  position  of  the  . .  679.976  676.701  104.275 

company  is  exceptionally  strong.  Honey^^w.^  June,  j^ly  and'Aug.'*. “602.483  “siLsVs  *184.544 

Liquid  assets  of  approximately  $1,-  Tamblyn.  7  months .  1.969.298  1,640.646  328.640 

000,000  are  forecasted.  Thrift  Stores,  7  months . . .  1,005,462  *1,250.148  . 

Directors  of  the  company  are  hook-  ._i2  months  last  year. 

tikin  It  is  undcrstood  that  salcs  of  Cou- f ported  for  the  year  to  date.  Tsis 
-llldted  Food  Store,  ,0  for  .hi,  —  tt.^oompady  opened  . 

It  would  not  be  surptUlns  It  direc-  year  have  not  shown  lavorablo  ox-  y,,  j,,, 

tors  placed  the  stock  on  a  dividend  panslon.  Directors  have  deferred  the  3igt^  Agnew-Surpass  Shoe  Stores, 
basis  that  would  serve  In  quick  time  dividend  for  the  current  quarter  on  Ltd.  have  opened  five  new  stores, 
to  eliminate  the  preferred  stock  out-  A  stock,  and  this  is  taken  to  and  sales  are  understood  to  hjive 
standing,  which  is  convertible  Into  mean  that  profits  available  for  this  shown  favorable  growth.  Profits  for 
common  on  the  basis  ef  3  shares  of  iggye  were  short  of  requirements,  the  year  ended  May  last  were  $159,- 
common  for  each  share  Of  preferred  ^ag^  yg^r  the  “A”  stock  dividend  re-  407  available  for  the  $70,000  prefer- 
stock  held.  quirements  were  earned  by  a  small  red  dividend  requirements,  while 


Dominion  Store*.  9  months .  $18,309,875  $17,241,205  $1, 

Loblaw  Groceterias,  June  1  to  Aug.  28  4,051.057  3,303,272 

Laura  Secord,  13  mos  to  Sept.  30  ...  2,298.909  2.162.932 

Fanny  Farmer,  9  months .  2,766,184  2,564.167 

Hunt’s.  Ltd.,  8  months  ..a .  724,475  *1,026.428  .. 

Stanfords.  Ltd.,  4  months . 679,976  676,701 

Sobie  Silk  Stores,  6  months .  .  up 

Honey  Dew,  June,  July  and  Aug.  ...  602,483  817.939 

Tamblyn.  7  months .  1.969.298  1,640.646  ( 

Thrift  Stores,  7  months  ...  ....  ...  ..  1,005,462  *1,250,148  .. 

* — 12  months  last  year. 

It  Is  understood  that  sales  of  Con-  f  ported  for  the  year  to  date. 


BRAZILIAN  GETS 
SUPPORT  IN  U.S. 

Wall  Street  Absorbing  European 
Offerings — May  Indicate 
Control  Effort 

Brazilian  Traction,  of  necessity, 
reacted  to  the  unfavorable  coffee 
market  developments  and  the  finan¬ 
cial  difficulties  which  are  becoming 
evident  in  the  republic,  but  the  man¬ 
ner  In  which  offerings  have  been 
absorbed  was  significant.  Brokers 
report  that  the  bulk  of  selling  was 
for  European  account  and  that  offer¬ 
ings  were  mainly  being  absorbed  by 
U.  S.  buying. 

This  may  mean  either  that  there 
is  solid  foundation  for  the  reports  of 
recent  buying  for  control  in  the 
open  market  or  that  U.  S.  opinion 
sees  no  real  danger  in  existing  con¬ 
ditions  in  Brazil. 


A  probable  early  statement  by  pre¬ 
sident  R.  F.  Massie,  of  Asbestos  Cor¬ 
poration  on  the  results  of  his  sur¬ 
vey  of  the  operating  situation  in 
connection  is  likely  to  bring  some 
comfort  to  shareholders.  While  ad¬ 
mittedly  saddled  with  some  dead- 
wood  in  some  of  the  mines,  which 
were  taken  over  In  the  1926  merger, 
several  of  the  pits  are  Understood  to 
be  making  a  strong  come-back,  and 
production  is,  according  to  reports, 
increasing  steadily. 

It  is  understood  that  a  growing 
volume  of  exceptionally  high  grade 
rock  is  coming  from  the  Vlmy  Mine, 
much  of  which  is  pure  crude,  run¬ 
ning  up  to  3  inches  thick,  which  can 
bo  packed  and  shipped  without  go¬ 
ing  through  the  mill. 

No  reorganization,  it  Is  believed, 
will  be  necessary,  the  Corporation 
being  amply  supplied  with  working 
capital  to  pursue  the  development 
program  laid  down  by  the  new  man¬ 
agement.  Efficiency  both  at  the 
mines  and  mills  is  having  its  effect 
upon  earnings,  which  should  show  a 
steady  improvement  from  now  on. 


BITT,  THOMSON  &  COMPANY 

UMITED 

S5S  St.  James  Street,  MONTREAL 

Quebec  Ottawa  Toronto  Hamilton  779 
Ont.  Winnipeg  Saskatoon  Victoria  Vancouver 


Goodyear  to  Show 
New  High  Records 

Toronto  Bnreaa  The  Financial  Tintes 

Toronto. — An  official  of  the  Good¬ 
year  Tire  and  Rubber  Company  to¬ 
day  Informed  The  Financial  Times 
that  no  Increase  in  the  prices  of 
tires  was  contemplated. 

Goodyear  Tire  and  Rubber  of 
Canada  plants  at  New  Toronto  re¬ 
sumed  operations  it  the  beginning  of 
the  month,  following  a  shut  down 
of  a  week  for  general  repairs  made 
necessary  by  the  overworking  of 
machinery  for  an  extended  period. 

The  annual  report  of  the  company 
for  the  year  ended  September  30th 
last  is  in  course  of  preparation  and 
should  be  available  within  the  next 
few  weeks.  This  report  will  show 
new  high  records  in  sales,  profits, 
and  working  capital. 


No  New  Financing 
Canadian  Dredging 

Toronto.  —  Accompanying  the 
weakness  in  the  shares  of  Canadian 
Dredge  and  Dock,  a  rumor  wa?  .cir¬ 
culated  to  the  effect  that  the  com¬ 
pany  ii|tended  to  do  some  new  fi¬ 
nancing  by  way  of  a  stock  issue,  to 
take  care  of  new  business. 

When  questioned  as  to  the  above 
rumor,  president  D.  S.  Pratt  em¬ 
phatically  denied  that  there  was  any 
truth  in  it.  As  an  indication  of  the 
absurdity  of  such  a  report,  he  point¬ 
ed  out  that  the  company  had  in  its 
treasury  at  the  present  time  $1,000,- 
000  in  government  bonds  as  a  reserve 
for  such  requirements. 


s  were  earned  by  a  small  red  dividend  requirements. 
The  final  quarter  is  ex-  sales  aggregated  $2,533,509. 


pected  to  make  a  difference  In  gross 
and  net  results. 


Sales  of  A.  J.  Freiman,  Ltd.  for  the 
first  four  months  of  the  current  year 


A  considerable  increase  in  the  increased  $50,000  over  the  corres- 
sales  of  C.  W.  Lindsay  &  Go.  is  re-  ponding  period  In  1928. 


Dominion  Guaranteed  Bonds 
Yielding  5.03^ 


The  new  Canadian  National  Railway 
Bonds  are: 

1 —  Fully  guaranteed  by  the  Dominion 
of  Canada. 

2 —  Payable  in  the  principal  cities  of 
Canada,  in  New  York  and  London, 
England. 

3 —  Due  October  1st,  1969  (Forty-year 

.  i 

Price*  99J25  and  interest 

Grculac  will  be  furnished  upon  request.  ' 


360  Si.  James  Street 
Montreal 

Teiepkotu:  Harbour  2131 


Wood,  Gundp  &  Co. 

Limited 


Conditions 

Favour 

Fixed-Income 

Investments 


•SSb!^ 


General  pro^erity,  higher  corporate 
earnings  and  increa^  assets  enhanca 
the  traditional  safety  of  bonds  as  an  invest¬ 
ment. 

Many  first-class  public  utility  and  industrial 
securities,  paying  regulsu*  interest  at  fixed 
rates,  can'oe  purchased  now  to  give  com¬ 
paratively  high  yields,  with  prospects  of 
future  increase  in  market  value. 

A  diversified  selection  of  offerings  of  this 
type  is  outlined  in  the  October  edition  of 
Investment  Recommendations,  a  copy  of 
which  we  shall  be  pleased  to  send  you  upon 
receipt  of  your  name  and  address. 


Address 


Royal  Securities  Corporation 

Llmitsd 

344  St.  James  Street,  Montreal 

HArboor  3131 


CREDIT  INFORMATION 


The  Banjc  of  Montreal  maintains  departments  of  Domes¬ 
tic  and  Foreign  Credit,  and  through  its  old-established 
and  world-wide  connections  has  complete  facilities  for 
acquiring  information  promptly  and  accurately.  If  re¬ 
quested  by  customers,  the  Bank  will  place  credit  data  in 
regard  to  them  on  file  with  its  managers  in  Canada  or 
abroad.  In  this  manner  the  information  is  made  quickly 
available  to  firms  dealing  with  the  Bank’s  clients. 


BANK  OF 


Moo  tr  sal 


Itf^ONTREAL 

Established.  1817 

Total  Assets  in  excess  of  1900,000,000 


OUR  SERVICE 


The  Hank  nas  established  in  18iu,  and 
diirin;;  u  period  of  more  than  fifty  years 
Itranelie.s  hare  been  estaldislied  from 
time  to  time  at  eurefiilly  ehosen  points. 
The  serrieo  at  ail  Hronohes  is  local 
and  personal,  Itiit  it  is  also  norld-nide 
in  spope.  .4  moderate-sized  Hank — not 
too  maehine-like  -with  a  friendly  inter¬ 
est  in  its  clients. 


IMPERIAL  BANK 


OF CANADA 


HEAD  OEFK  E 


£01  nmncben  in  Dominion  of  Cimndn. 


STelcQ 


•  The  Tlame 
to  Guide  i^our  Purchase 

STEEL  &  IRON 
PRODUCTS 


HAMILTON 


MONTREAL 


ALGOMA  STEEL  CORPORATION,  Limited 


8AULT  STB.  MARIE,  Canadm 


fi'cneral  Soles 
Office: 


MONTREAL: 
730  Canaan  Cament 
Culldlng 


Branch  Office: 


TORONTO: 

1206  Northarn  Ontario 
Building 


Electrical  Apparatus 
of  Quality 


Motors 
Control 
Transformers 
Generators 
Oil  Circuit 


Breakers 


Disconnecting 

Switches 


Switchboards 

Elactrlo 

Looomotiwt 


English  Electric 
apparatus  is  available 
for  the  efficient  genCr- 
ation,  distribution 
and  application  of 
electric  power  to  the 
various  branches  of 
Industry. 


ENGLISH  ELECTRIC 


COMPANY  OF  CANADA  LIMITED 


CONTROLLINO 

THE  CANADIAN  CROCKER-WHEELER  CO.  LIMITED 


MAIN  orricc  AND  WORKS:  ST.  CATHARINES.  ONT. 
.  GCNCNAL  SALES  omCEi  ^ 

^  NORTHERN  ONTARIO  BUILOINO 

I)  TORONTO.  ONT.  M  { 


THE  fWANOAL  TIMES.  MONTREAl,  OCTOBER  1».  1S» 


DEFER  ACnON  ON 
BOND  ISSUE  FOR 
ST.  JOHN  HYDRO 


>ier6ey  agreement  and  the'propdssd 
eittoiudon  of  the  Nova  Scotia  Power 
BoiVd’*  developmont  09  the  Ingram 
River  The  Chronicle  also  says: 

"There  Is,  of  course,  .Uie  question 
of  the  increased  cost  of  development 
of  the  Ingram  River  due  to  ihe  action 
of  the  Oovernnient  in  giving  over 
valuable  rights  to  the  Mersey  Paper 


EARLY  DEaSION 
ON  LOIS  RIVER 
POWER  PROJECT 


In  Newfoundland 


Power  Commission  Reports  Lork ’‘of^  Pow^'  ^^ConTmUsiom  River  and  Smelters  in 


I  Healthy  Growth  During  That  is  a  separate  and  a  very  vital 

Past  Year  question  which,  sooner  or  later,  must 

_  _  needs  be  explored." 

FUNDS  FOR  EXTENSIONS 

li.riiim.  Bur...  Ti.  KI...H.I  Tl...  j  |i”ar/of  S™e'lor™on 

Saint  John,  N.B.  The  matter  of  a  !  the  Nova  Srotia  I.iphf  &  Power  Corn- 
requested  bond  is.siic  made  by  the !  pany  should  be  a  representative  of 
Saint  .Tohn  Power  Commission  to  the  I  the  city  of  Halifax.  He  calls  the 


FUNDS  FOR  EXTENSIONS 


Lost  Stage  of  Fight  For 
Rights 


DEVELOPMENTS  PROMISED 


ga  Vanpourer  Bnreaa  The  Financial  Tintea  | 

)m-  Vancouver.  —  Two  big  corpora- 
of  tion.s  will  lay  their  cards  on  the  table 
the  Htis  month  and  notify  the  provincial 


city  pouncil  was  ihe  subject  of  a  |  company  to  task  on  this  »core  also  government  what  they  intend  to  do 


brief  but  pointed  discussion  of  late  1  the  Nova  Scotia  Power  C 
dale.  TJie  rommission  was  created  for  not  seeing  lliat  Ihis  w 

by  the  city  of  Saint  .lohu  to  disfri-  _ _ _ _ 

but  electrical  energy  purchased  ' 

from  Ihe  provincial  governmenf.s  de-  |  ADAF^ITV 

velopmcnt  at  .Musquash,  per  the  New  1  Iflullljll  v/iriivll  I 
Rrunswick  Power  Commission,  in  the 

j  city  of  .Saint  .lohn,  and  has  been  car-  DflDT'A  DI  y 

I  rying  on  now  for  some  years.  The  1  vlilv  Illvv  llL  1  • 

'  New  Rrunswick  Power  Company,  a  _  _ 

privately-owned  concern,  also  distrl-  ,  .  n  c  l  -j*  r’ 
biitos  electrical  energy  in  the  city  "ower  Subsidiary  C 
and  suburbs  as  well  as  operating  »  Work  On  New  D 

gas  plant  and  a  street  railway  sy.s-  vclopment 

tern. 

The  matter  came  up  at  a  coniinlt- 
tee  meeting  of  the  council,  having  Hydro.-efeef  ric  generatl 


ommission  with  I.ois  River  waterpower  if  they 


Int.  Power  Subsidiary  Completes 
Work  On  New  De¬ 
velopment 


arc  awarded  the  right  to  develop  it. 
As  a  restilt  of  the  government’s 
pending  decision  one  company  will 
be  authorized  to  go  ahead  with  its 
industrial  programme  and  the  other 
will  be  eliminated. 

The  companies  are  the  Powell 
River  Company,  which  has  plans 
for  a  1,000-ton  newsprint  mill,  and 
the  Consolidated  Aiinlng  &  Smelting 
Company,  which  proposes  to  estab¬ 
lish  a  tidewater  smelter.  In  the 
background  are  said  to  be  some  of 
the  most  powerful  financial  interests 
Irj  Canada. 

Those  who  arc  inclined  to  favor 


Having  twelve  branches  long  ea 
tablished  in  the  important  cer 
tres  of  Newfoundlland,  this  Ban 
is  particvilarly  well  eauipped  t 
assist  its  Canadian  clients  wh 
'desire  to  do  business  in  tlu 
Colony. 


THE  BANK  OF 
NOVA  SCOTIA 


ESTABLISHED  1832 


Our  Montreal  Branch 


Capital  Reserve# 

tf  $10,000,003  $20,000,000 

Total  Assets  over  $270,000,000 


tee  meeting  of  the  council,  having  Bydrorclecf He  Tho.se  who  arc  inclined  to  favor 

previou.sly  been  deferred  until  llie  ^’^7  Porto  Rico  R.iilMaj,  Light  &  Powell  River  Coinnanv's  bid 

uccoiintant  of  the  commisshm  shoiildjP”''’®'' f  state  that  without  the  additional 

^pE^^cat?o^w'as^orTb“nd  H  Power  "compan  ."  I.imited)  ‘  has  ■'’"J  Projected  increase  in  the 

application  was  for  a  bond  i.ssue  of  j.  snhcfnniiiiiv  inermsert  ihroiiEli  nulls  capacity  the  company  will  be 
for  ,11,’  f  a  7  JSSTj!  -Wtod  „„r.„dep  ...m.  of  i,s 


Mayor  White  Stated  that  SO  far  as  I  fastest  growing  customers.  They 

possible,  expenditure  should  be  tnet  maintain,  too.  that  the  Lois  River 


'  Is.  done  by  public  '“'I'j'es.  ‘^jiiead  of  1,360  feet,  driving  two  3.125  reach  the  coast  In  time  to  argue 
commission  wished  to  bond  for  ex-  generators.  Water  supply  at  the  case  for  the  Consolidated.  His 

,  tensions  and  that  none  of  the  nia- 1  power  site  is  the  most  depend-  fight  will  be  based  largely  on  the 
I  terial  needed  ^ould  be  used  for  re-  Porto’Rico,  coming  from  the  fact  that  there  are  many  consolidated 

I  placements  The  "®|LuqulMo  National  Forest,  where  the  and  independent  mines  at  or  near 

I  said,  has  460  more  rustoniers  now  I  rainfall  is  higher  than  In  the  coast  in  crying  need  for  smelt- 

,  than  at  this  time  last  year  and  thci  isjand.  ing  facilities  and  that  wilhout  a 

I The  company  has  two  other  hydro-  smelter  British  Columbia  will  be 
1.000,000  k.w.h.,  and  there  is  a  mam- pl.mts  at  Comerio,  and  a  obliged  to  ship  Us  ore  to  the  United 
tenance  fund  for  replacements  and  States  for  treatment. 

J  repairs.  v  [power  available  from  Rio  Blanco, - 

I  npes  rrovlded  ror.  permitting  more  water  storage  at  I  ADI* 

I  In  the  ensuing  discussion  the  com-  Comerio  against  periods  of  drought,  \l  KMIi  I  I  Ak\  Alep 
I  missioner  of  water  and  sewerage  operation  of  the  steam  plant  will  be  UllllJlJl  VislSL/  lillU 
said  that  all  new  service  pipes,  etc.,  curtailed  with.  It  is  expected,  sub-  1  If\  TA  TD  A  mA 

needed  in  his  department  are  provid-  stantial  saving  in  production  cost.  A  III  III  |l(Apl*|l^ 

ed'for  out  of  revenue.  As  active  work  on  the  Rio  Blanco  Isli/  *  v  SUxaS  A  IV 

Mayor  White  went  on  to  say  that  development-  was  not  commenced  un-  - - 

the  commission  is  somewhat  differ-  til  about  January  1  of  the  present  Day  Storage  of  Cars  Advocated 


cost  of  current  to  consumers  would  in  Canada.  at  present  en-  move  the  crowd  in  rush  hours 


be  higher. 


pged  in  developing  other  properties  well  .as  the  street  cars. 


A  commissioner  wanted  to  know  !"  several  Central  and  South  Amer- 


what  had  been  done  with  $40,000  ad- 
{  vanned  to  the  commission  some  time 
‘  ago  to  which  the  accountant  replied 
I  that  this  was  needed  for  capital  and 
I  that  $10,000  had  been  paid  back  to 
I  the  city.  He  also  said  that  there 
I  Is  $52,000  outstanding  on  the  books 
of  the  couunl.'i.sion. 

At  the  present  writing,  no  action 
has  been  taken  as  regards  the  pro¬ 


tean  countries  in  w'hich  it  is  inter-  i 
ested.  y  ,  ' 


MANITOBA  POWER 
STOCK  EXCHANGE 


Mr.  Btbhins  said  that  the  average  | 
speed  could  be  increased  to  advantage 
during  rush  hours  on  busy  streets.  | 
He  expressed  the  hope  that  unneces-  ’ 
sary  delays  could  be  eliminated  byj 
the  changes  recommended  in  the  I 
operation  of  traffic  lights.  | 

The  Senate  committee  has  been  j 
giving  special  attention  to  the  park- 1 
ing  problem  in  Washington.  Mr. ' 
Bibbins  said  that,  in  his  opinion,  com- 


po.sed  bond  issue,  the  matter  being  Winnipeg  Electric  plete  information  would  have  to  be 


left  on  the  table.  A  commissioner, 
however,  expressed  the  opinion  that 
there  should  be  better  contact  with 
the  commission. 


Offer  Share  for  Share  for  to  the  ownership  of  the 

Outstanding  Stock  ««-‘sinate 

vy-u-am.uuiB  ^i.  vn  1^^^  gtand  and  how  much 

’ — -  storage  space  is  available  to  take 

Directors  of  llie  Winnipeg  Electric  car.s  of  long-time  packers  if  they  are 
Company  have  advised  liolders  of  the  to  be  excluded  from  the  main  streets. 


MARITIME  POWER 
HEARING  ADJOURNS 


Manitoba  I’ower  common  .stock  of  In  the  down-towns 


stock  share  for  -stiare  for  the  com¬ 
mon  stock  of  Winnipeg  Electric.  In- 


time  had  come  to  ban  packers  be- 1 
cau.se  there  is  no  longer  space  free  | 


Evidence  to  Be  Thoroughly  Slu- 

^*****^^^  ieller  iA  Manitoba  Power  "We  must  encourage  day  storage  | 

Effect  on  Rates.  sharclmlflers,.  over  the  signature  of  of  cars,”  Mr.  Bibbins  said.  "It  is  ex- 

-  Edward  Anderson,  K.f’.,  president  of  pensive  now  and  disconrnges  the 

niiiriiime  nureaii  Thr  Finnucini.'rimrH  Winnipeg  Electric,  reads  in  part  as  man  of  average  means.  Wherever 

Halifax.  —  The  Maritime  Power  follows:  possible  I  have  advocated  rear  alley 


cident.-illy  they  point  tint  that  over  for  traffic.  He  favored  graded  park- 
60  per  cent,  of  the  outstanding  stock  ing  down  town  which  would  mean 


i.s  owned  by  the  Winnipeg  Electric  varying  time  limits 


Iiea'ring  which  has  been  in  progress  At  the  present  lime  there  are  out- 1  garages.’’ 


possible  I  have  advocated  rear  alley  { 


for  some  time  ptist  has  been  ad-  standing  ir)0.000  shuros  of  Iho  com-  He  explained  lhaf  llio  rear  end  of 
joiirned  at  the  request  of  the  city  mon  stock  of  Manitoba  Power  Com-  lots  would  he  cheaper  grounds  on 
council  of  Halifax  and  _  town  pany.  Limited,  of  wliich  Winnipeg  which  to  build  storage  garages  than 
council  of  Dartmouth  until  Novcm-  Electric  Company  oivns  00,990  most  other  space  available. 
tier  in  order  that  the  municipalities  sharps.  _ —  . . -•  —  I 


might  thoroughly  study  the  evidence  Winnipeg  Electric  is  earning  np- 


presented  and.  if  necessary,  secure  proximatcly  $3.00  per  share  on  lt.s 
expert  advice  as  to  how  the  rate.?  common  stock  which  is  listed  on  the 
for  light,  heat  and  power  might  bo  >rontreal  and  Toi-onto  .Stock  Ex- 


Seek  Discontinuance  Of 

Street  Railway  Service 


ftffpcted  iindPr  the  proposed  agree- j  changes.  Mnnitoba  Power  ia  cam-  Mnritime  Biirenu 'ITi*  Kinanrlai  Timen 
ment  between  the  ,\ova  Scotia  Light  ing  about  $2.00  per  sharp  on  its  Halifax,  N.S.— Yet  another  .Mari- 


River  company,  .Mayor  Gastongnay  fim  Montreal  Curb;  I  discontinue  its  service.  Already  this  i  j 

and  member.s  of  Ihe  council  person-  Winnipeg  ElerVric  through  Its  sub- '  done  in  one  Nova  Scoti-a  '  | 

ally  appeared  before  the  Board  on  sidiarv  ihe  Northwestern  p„wer  1  i 

behalf  of  Halifax  and  a  group  of  Companv,  Limited,  recently  hcquired !  J’® 

councillors  for  Dartmouth.  In  a  for-  the  right  lo  develop  and  is  actively  Sl-sphen.  N.B.,  and  adjoining  towns 
nial  letter,  read  to  the  Board.  .Mayor  proceeding  with  the  development  of  the  application  of  tno  com- 

Gastonguay  said:  the  Seven  Sisters  Fall.s  on  the  Win-  “i’tn'if ^  N  R 

"AVe  fully  appreciate  the  necessity  nipeg  River  76  miles  from  Winnipeg.  frnm  v^rti,  ivHnPv  ih. 

of  provision  being  made  to  take  care  Thl.s  development  will  be  the  largest  request  Tth^  l^D^Breton  ’Tep/^^ 

of  the  growing  demands  of  this  city  and  most  valuable  on  the  river,  hav-  f3nfnv  to  fh!  N^a  ^ 

and.  Inasmuch  as  Ihe  added  burden,  ing  a  potential  capacity  of  225,000 !  Utlllties^r4ing  SidX 

If  any,  must  fall  on  the  u.sers  of  these  horse-power.  The  townsite  and  eon-  jj,  lines 

different  services,  it  is  our  respon-  structlon  plant  is  complete.  Rock  and 

sibtlity  to  see  that  the  additional  excavation  for  the  power  liouso  is  Sydney  Mines  and  North  Svdnev 

power  req,.ired_  Is  obtained  by  the  under  way.  About  600  men  are  em-,  t^rv^^  haT  been  one,  aVed  fo^ 


most  economical  means.’’ 


ployed  on  the  work.  A  new  railway,  twenty  'iWi  years, 


The  service  has  been  opeiated  for 


iJ'v  Whltemouth  to  the  power  site.  ^he  comp, any,  in  Its  application, 

the  Nova  hcotia  Light  &  Power  Com-'  -  - •  — ^  ' -  - 


the  Nova  hcotla  Light  &  Power  Com-  a  gravel  road  from  Seven  Sisters  to  states  that  it  is  unable  to  make  the 
pany,  agreeing  to  the  adjournment,  the  Trans-Canada  Highway,  and  a  Unc  nav  and  in  fact  are  unable  to 
said:  "We  desire  to  say  most  em-  steel  tower  transml.ssion  line  to  the  j  |n".ke  expends  The  line  was?  con- ' 
phatlcally  that  the  company’s  inter-  site  have  alt  added  to  the  efficiency!  r.iruclcd  in  1903  following  the  oocu- I 


piittuva-ny  iiiai  ino  company  s  inter-  site  have  all  added  'f  me  ert'ciency !  siniclcd  in  1903  following  the  epeu- 
ests  are  the  city’s  and,— of  course,  and  rapidity  of  ihe  construction ,  )ng  of  the  plant  of  the  Nova  Scotia 
indiiectly,  Dartmouth  s  Interests  work.  Tt  is  expected  to  have  iliej  t^fpsi  C’oa!  Comp.iny  at  8.vJni'y 


land  that  is  the  way  we  regard  it  .  first  half  of  the  development  ready  yujKjtj  when  things  wero  prosperous 


Though  the  delay  might  cause  con-  for  operation  in  1931.  jn  that  town, 

siderable  trouble  and  expen.se  in  the  Jt  is  the  feeling  of  the  directors  _ _ _ 

work  to  meet  the  increased  demand  that  the  future  of  Winnipeg  Electric  Robinson  Cone  Reported 
for  power  in  Halifax  the  company,  is  assured,  and  that  it  has  very  a  IJ«  •  U  J 
Mr.  Covert  added  "are  willing  to  let  valiiahlo  potential  assets  in  its  Pow-  rtaving  naa  Better  Tear 

everybody  have  a  fair  opportunity  to  er.  Gas  and  Transportation  Utilities  "l’’”'"’,*  7'''* 

offer  any  suggestion  to  the  Board  and  that  the  best  interests  of  the  I.  '  Robinson  (onsolldated 

that  they  may  deem  advisable".  shareholders  bpth  of  Manitoba  Pow-'*^  ®”®  Company  Is  repoHed  to  hpe 
I  Commenting  editorially  on  the  er  and  Winnipeg  Electric  would  be  operations  during 

adjournment  The  Herald  states  that  served  by  offering  to  the  holders  ofi[^®  season.  earn- 

the  request  "Is  a  fair  and  reasonable  Manitob7  pLer  common  stock  the  '“f  “I® 


iu«  IS  et  Itiii  ManilODa  l-'OWer  COinniOIl  smCK  to.* 

,  one....  it  is  no  denial  of  the  rights  of  right  to  exchange  their  stock  sham )  yea?  ^erj  equal  to  armroxImateW 
individuals  to  say  that  the  para-  for  share  for  the  common  stock  of’i!?en  ^®^®  *  approximately 

mount  consideration  in  matters  of  Winnipeg  Electric.  At  a  meeting  ofT  that  some  tisie  ago  a 

this  kind  must  be  the  public  Interest  the  directors  of  Winnipeg  Electric I., i*  waa 


this  kind  must  be  the  public  Interest  the  directors  of  Winnipeg  Electric ' ®*„p"„y^a®°a®nurchas^^^^ 
"The  Herald  also  gives  prominence  held  September  30th.  1929,  this  was  Jh?stocrof^Robinson  cSne  C? 

,0  .«  article  on  paae  o™  ""fr  tl,,  TUI.  ottor  ahould  ap.  1,'’,' 'r.UeJ  tKZSon  .a  ‘to  »™. 

heading  The  Public  Interest  Must  pea  4o  you  as  instead  of  holding  an  ^her  Robinson  Cone  will  he  acqulr- 
Bo  Safeguarded.  equity  only  m  Manitoba  Power  its  gd  itv  the  unnamed  biscuit  com- 

The  Chronicle  asks  If  the  proposed  acceptance  will  permit  you  to  secure  nanv^  This  is  bv  wav  of  gosain 
development  is  going  to  raise  the  as  well  an  equity  In  Winnipeg  Elec-  "  ■®  .  L-  ^  .  . 

cost  to  the  consumer  and  states  that  trie  and  In  Northwestern  Power  and  and  the  acceptance  of  this  offer, 
this  is  the  root  question.  “In  a  word,”  to  participate  in  the  groiYth  of  these  which  will  expire  November  10th, 
It  asks,  "is  the  consumer  to  pay  i  three  enterprjse8>  A  number  of  the  1929,  is  recommended  to  you  by  the 
or  not  ?  And  In  the  hope  for  rediic-  holders  of  large  bloeks  of  stock  have  directors  of  both  Winnipeg  Electric 
tlon  to  vanish?"  Referring  to  the '  signified  their  intention  to  exchange  and  Manitoba  Power. 


Best  Labour  Conditions  on 
Continent 


CCONOMITAI,  prodnctlon  nnd  N 
from  labour  troubloK  are  inKared 


Industries  who  locate  their  manufacl 
giants  In  the  Eastern  Townships  M 


Industrial  Defarlment 


Southern  Canada  Power 
Company,  Limited 
330  Coristine  Bldg.  Montreal 


IJnezoelled  transportaflon  faelllties.i 
and  reliable  power,  1o*t  taxation.  I 


full  irfformatiou  rttarding  labor  costs,  sitssi 
gladly  sent  on  request.  I 


In  the  Southern  Canada  Po, 
Industrial  Area 


DOMINION  BRIDGE  d 


LIMITED 


Montreal,  P.Q, 


ent  to  a  public  utility  as  the  latter  | year,  its  completion  and  operation  a-  Relief  For  Con- 

could  issue  bonds  for  materials  and  by  September  12  last  probably  repre-  ixcuei  r  r  v- 

use  its  earnings  for  dividends.  Nei-  sents  a  record  for  speed  in  con-  ■  gestion 

j  Mier  the  water  service  of  the  city  nor  stnictlng  and  installing  a  hydro-  - 

j  the  city’s  hydro  servico.  he  stated,  electric  plant  of  this  kind.  All  equip-  Washington.  —  Discussing  various 

i  are  operated  for  profit  but  are  ex-  rnent  is  of  the  most  modern  and  ef-  aspects  of  the  traffic  problem  in 
,  pec  ted  to  be  self-sustaining,  for  no  ficient  type  old.ainable.  Washington  recently,  in  his  report  to  j 

!  object  is  achieved  in  accumulating  a  Porto  Rico  Railway,  Light  ft  Pow-  the  Senate  sub-committee,  I.  Row-  | 
surplus  and  that  while  it  would  be  Company  supplies  electricity  In  land  Bibbins,  a  consulting  engineer,  | 
legal  to  bond  for  such  materials  fnore  than  half  the  cities  and  towns  advanced  the  theory  that  no  other 
there  would  be  less  bonded  indebt-  Porto  Rico,  containing  approxim-  agency  could  handle  the  rush-hour  ' 
edness  if  they  could  be  provided  for  ately  60  per  cent,  of  the  urban  popu-  load  as  well  as  street  cars.  He  said  ; 
out  of  revenue.  island.  that  buses  have  an  Important  place ! 

To  this  the  accountant  replied  The  holding  company,  internatlon-  on  the  layout  of  public  transporta-' 
that,  if  they  were  not  bonded  for,  the  **  *'^®r  Limited,  Incor-  tion.  but  on  busy  streets  they  could  j 


ENGINEERS,  MANUFACTURERS  AJ 
ERECTORS  OF  STEEL  STRUCTUIB 


HEAD  OFFICE  AXD  WOBKSt  BEAXCH  OFFICE  AFD  WOI 
Lachlne  Locks,  PU},  Toronto.  Ottawa, 

P.  0.  Address,  Montreal,  P.Q.  and  Winnipeg. 


(Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Bd 
Edmonton,  Tanconver.  ] 


F.  P.  WEAVER  COAL  C< 

UMITED 


Domestic 

AND 

Industrial 


Fuel 


Confederation 

Corner  St«  Catherine  Street  and  McGill  Cellege  Avenue  j 
Phone:  PLateau  0131 


the  advi.sahilUy  of  cxclianging  Hieir  Washington,  Mr.  Bibbins  said,  the 


Dominion  Textile  Co.,  Lii 


MONTREAL- 


Manufacturint 


PRUE  PRODUCTS 


which  include 


All  Lines  of  While  and  Grey  Cottons,  Prints,  Sheetings 
Shirtings,  Pillow  Cottons,  Longrloths,  Cambrics,  Bucks 
Bags,  Twills,  Brills,  Quilts,  Bureau  Covers,  Towels  am 
Towelling,  Tarns,  Blankets,  Rugs,  Twines,  Narroi 
Fabrics  ami  numerous  other  lines  used  by  manufacturer 
iu  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOl 


and  Power  Company  and  the  Avon  ronimnn  stork  which  is  traded  in  on  r*'”'’  Iramways  company  wishes  to  i-- — 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coaac 


ELECTRIC  display: 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHCW 


51  SHERBROOKE  STREET  WEST 
MONTREAL 


Black  Watch  Black  Frii 


SPECIAL  LIQUEUR 


LONDON  DRl 


WHISKY 


Commercial  Alcoho 


NATIONAL  DISTIUERIES  Ul 


HEAD  OFFICE:  263  ST.  JAMES  STREET,  MONT.RI 


Distilleries: 
Looblar,  1*.Q. 
m.  Sanllsee.  Btnu. 


Sales  Offices,  j 
WOSTnUAL  —  TO! 
Winnipeg;  -i»  Veil 
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BETTER  TONE  IS  !  Partner  in  New  York  Firm 

BEING  EVIDENCED  | 

inbwdmarketI 

Bu3ans:  on  Large  Scale  on  Acr  ; 

count  of  U.  S.  In- 
!  vcstors 

PRICES  ATTRACTIVE 

Stringency  of  Funds,  Chiefly , 

Due  to  Slow  Crop  Movement,  I 
Has  Been  a  Deterrent  to  Buy¬ 
ing  Here 

Toronto  Bnrrnu  The  FinnnrInI  Timcfl.  ' 

Toronto.— Tho  initial  $r.0,000,000 
C.N.R.  i)ond  issue,  ■which  ■was  brought 
on  the  market  late  last  month  has 
been  placed  entirely  and  banks  and 

Investment  houses  are  now  working  _ _ _ _  ..... 

on  the  second  parcel.  The  second  V' 

lot  is  being  handled  on  an  option  r  °  ^ 

basis.  In  other  words,  the  ooiiU-  Williamson,  Gilbert  &  Co. 

tion  of  the  syndicate  that  under-  wf  V  E”  t'!  r\ 

wrote  the  first  $30,000,000  is  com-  IN.  1.  rirm  lakes  Uver 
pleted,  and  the  blocks  of  the  second  Oilbart  Pnoltar  A  Ci 

part  of  the  $60,000,000  authorized  is  V»UPen,  rOOier  <K 

being  taken  up  by  the  syndicate 


Government 

Municipal 

and 

Corporation 

Securities 


Real  Estate 
Financing 


RENC-T.LECLERC 


aw  at.  JaniM  St.  w. 
OMkMi-  n  St.  P*tor  SI. 


I  A  GUARANTEED 
FIRST  MORTGAGE 
BOND 

rder  Cities 
>mpany,  Ltd. 

^Maturity  5  to  10 
years. 

Denominations 
$1000,  $600  &  $100 
Legal  Opinion: 

Long  &  Daly. 

Legal  Investment  for 
Canadian  Life  and 
Fire  Insurance  Cos. 

Write  for  Circular  to-day 
BOND  D^ARTMENT 

rder  Cities  Company 

UMITEO 

SC.P.R.  Building  -  Toronto 


[BETTER  tONF  IS  DEMAND  FOR  MALCOLM  &  HILL 

'  BONDSOF McCOLL  PLANS  EXPANSION 

Large  Institutional  Buyers  Re-  To  Erect  Large  Fumilure  Plant 
ported  Absorbing  Substandal  |  In  Re;ji~-a  at  Cost  of 
Blocks  j  $250,000 

Reports  from  the  underwriters,!  Toronto  nnrrnu  The  Klnnnrlnl  Time* 
Nesbitt,  Thomson  &  fompany,  in- 1  Toronto..-.AIalcolm  &  Hill  F^irnl- 
dicate  that  the  recent  offering  oilture  Manufacturing  Company,  Llm- 
.McColl-Krontenac  6%  convertible  i  ited,  of  Kitchener.  Ontario,  has  an- 
bonds  is  meeting  with  an  excellent  j  nounced  its  intention  to  erect  a 
reception  by  large  institutional  buy- 1  large,  fully  modern  furniture  manu- 
ers,  w  ho  are  under  certain  legal  res- 1  facturing  plant  In  Regina.  For  a 
frictions  regarding  the  class  of  se- !  number  of  weeks  negotiations  pro- 
cuiify  they  are  permitted  to  pur-|ceeded  between  the  city  and  the 

firm  for  property,  but  definite  an- 
I  The  fact  that  the  bond.s  arc  sur- ^  nouncement  was  delayed  until  the 
rounded  by  proper  legal  safeguards  Dominion  Government  had  passed 
f  and  are  secured  by  ample  assets ,  an  order-in-council  granting  the 
'  brings  them  w'ithln  the  cla.ss  of  In- !  city  the  right  to  use  a  large 

;  vestments  suitable  for  insurance '  tract  of  park  land,  situated  in  the 

;  companies  and  other  financial  insti- 1  northern  area  of  the  city,  for  indus- 
inTTootTYionf  i-  .tiitions.  Ott  thc  Other  hand,  these  trial  purposes,  A  wire  confirming 

in  th^  second  nnrcjr  The''Tp''cnnrt  ^'0°*®'’-  re.sldent  partner  in  through  their  conversion  the  desired  permission  was  received 

HpW  J  ^  Toronto  for  New  York  brokerage  feature  provide  an  opportunity  to !  by  the  city, 

hpltp  Tn  firm  of  Williamson,  Gilbert  &  Co.  participate  in  the  equities  of  a  grow- 1  n  is  possible  that  some  new  public 

♦ipp  <hp  -  iog  company.  Insurance  companies  |  financing  will  be  done  to  provide 

tion  of  the  syndicate  that  under-  jy.  «  ir:__  T«lrp»  are  not  permitted  to  hold  common  funds  for  expansion. 

wrote  the  first  $30,000,000  is  com-  IN.  I .  Takes  OvCF  stock  unless  they  have  a  dividend  j  The  actual  cost  of  the  new  plant 

pleted,  and  the  blocks  of  the  second  GUbert,  Pooler  &  Co.  j  record  of  seven  years  and  the  fact  will  be  In  the  neighborhood^  $250,- 

part  of  the  $60,000,000  authorized  is  -  that  these  bonds'  will  Increase  Injooo,  and  a  site  has  been  selected  in 

mp^hp!:=  ^  ♦  syndicate  announcement  has  been  made !  value  along  with  the  common  stock ;  the  new  industrial  area.  According 

Vm?r^pprrp  ^  °f  fii®  formation  of  Williamson,  Gil-  proved  to  be  an  additional  in-  to  present  plans,  construction  work 

1  ^  ^  informed  that  &  co.,  members  of  the  New  centive  to  the  Institutional  buyer.  will  commence  early  next  spring 

Lpp  b®  bpH  York  Stock  Exchange,  New  York  A  fair  portion  of  the  Issue  has  also  and  the  plant  will  be  In  operation 

pplfpp  o  b  supplementary  Market  and  New  York  Produce  been  absorbed  in  Great  Britain  and  before  the  end  of  the  summer. 

ppppfjjip.  pf  ppip.pp  ppp  Exchange.  This  firm  has  taken  over  fhe  United  States.  Head  office  of  the  Malcolm  and 

ipp=.^bp,?p=t^ppt  ^  ^  opinion  among  business  of  Gilbert  &  Company  Another  gratifying  feature  of  the  Hill  Company  is  in  Kitchener,  Onta- 

hppi  a'pvpfbia  D  lb  of  Syracuse,  and  Gilbert,  Pooler  &  Issue  is  the  wide  distribution  it  is  rio.  The  large  amount  of  additional 

?  has  developed  a  slight-  Limited,  Toronto.  receiving.  From  coast  to  coast  the  business  secured  by  this  firm  dur- 

Improvement  is  Headqufwters  will  be  maintained  small  Investor  is  buying  convertiblesling  the  last  few  years  resulted  in  a 

fpl  pf  ^p  fo  buy-  at  No.  6  Nassau  street. -New  York  for  the  same  reason  as  the  large  in- 1 vast  construction  program  being 

pbffPip  Upoc  sod  branch  offices  will  be  at  Toron-  stitutlon— an  opportunity  to  share  in  |  adopted  by  the  directors.  A  large 

npb  ^  f svailable  for  Syracuse,  Rochester,  Waterton,  the  equities  without  risk  while  pro- ;  additton  Is  at  the  present  time  be- 

United  States  investors,  by  New  Binghampton,  Geneva,  Utica  and  curing  an  attractive  Interest  return,  ing  made  to  the  eastern  plant,  in 

hnbL  f  Oneonta.  E.  H.  Pooler,  formerly  Kitchener.  Western  Canada  will 

prippb  ppw  of  vfpial  oip  Ipph  managing  director  of  Gilbert.  Pooler  CTi\PV  be  served  from  the  Regina  plant. 

S.P  b  &  Co-  Limited  will  be  the  Toronto  .SI||I.K  llrFr.KINll  «blch  will  be  the  first  of  Its  kind  to 

resident  partner  of  the  New  York  Ufl  lilllllU  be  erected  in  that  part  of  the  Do- 

fora  considerable  period.  That  Other  partners  are  D.  N.  Gil-  DV  rUAIM  CTADP  '  “'“‘on. 

W  oppppfpH  bert.  and  P.  W.  Hansl  of  Syracuse,  KY  »  LflAm  ulUKk'  Hon.  James  Malcolmn,  Federal-! 

ly  accepted,  but  they  so  attractive  j  ^  stebbins,  Watertown;  S.  B.  Vllillli  U 1  VlllJ  Commerce,  is  senior 

because  the  general  run  of  Investors  •yvarman,  Scranton,  Pa.;  J.  N.  Slee,  - I  member  of  the  Malcolmn  and  -Hill 

hnnrtT  %rin  °pnt  °rredit  S-  Wamian.  w.  K.  Culbert,  Knox  Piggly  Wiggly  Company  Issues  Company. 


prS"Cw%Twwch"feidr™.”m.“h'  CTfiflf  nEFFRINH  !SbS 

for  a  considerable  period.  That  Other  partners  are  D.  N.  Gil-  DV  All  k  III  CTADP  ’  minloi 

BY-CHAIN  ST0REi„«?” 


fnr  P  PPpVMrrphr  resident  partner  of  the  New  York 

for  a  considerable  period.  That  jj  other  partners  are  D.  N.  Gil- 
bonds  are  a  good  buy  now,  is  read  -  v>  xiop«i  c,„.op,Vpp 

ly  accepted,  but  they  so  attractive  Syracuse, 


p®fppf  fpeml  I  Wa™an!®Scrantom^P?rj“’N.  Slel; 


are  not  in  a  position  to  take  on  more 
bonds.  Stringent  credit  has  proved 


D.  S.  W'arnian,  W.  K.  Culbert,  Knox 
Phagan,  and  G.  P.  Williamson  of 


a  difficulty,  and  for  some  time  past  m-,.,  vpVi,  r-it,,  ■urnilotpppt.  _ _ _ 

IIIIO(t£  OPPOSITION 

run  of  Issues.  opH  /“p^p,pV,  Toronto  Bnrean  The  Financial  Tlmei  _  . 

the  Slow  movement  of  crops  has  thp  nfficpo  p,iii  top,  Toronto.— An  Issue  of  seven  per  TA  UATTI 

kept  a  lot  of  bank  funds  tied  up.  poTarilv  “oSed  ?n  the  cent  preference  shares  with  a  bonus  iu  IIUICL  IVlljIlULill 

'd  tl*3  commercial  requirements  of  Pp  J  J/  Jr  “pph  common  share  for  each  pre-  _ 

the  country  continue  heavy,  making  *  ^  ference  share  Is  offered  by  Piggly  u/  A  mi  i  «  •  a  •  aj 

it  less  easy  to  borrow  for  market  ^bout  November  15th  will  be  remov-  wiggly  (Canadian)  Limited,  accord-  A*  Mackenzie  Again  Ad- 
purposes.  announcement.  vises  Mt.  Royal  Sharehold- 

Make  Price,  Attpril,..  rk'e‘,?fi.ef  i m  "  CT  ttofoariS  ”"wTn  P.“prS  "* 

vestment  bankers  claim  that  they  executive  offices,  statistic^  depart-  and  Arthur  H.  White,  C.A.,  of  tors  of  Mount  Royal  Hotel  Company 
***  prices  attractive  to  ment,  etc.,  on  the  fourth  floor.  Vancouver,  la  secretary-treasurer,  sent  to  shareholders  recommending 

the  buyer.  This  is  why  recent  bids  It  Is  the  Intention  of  Williamson,  otjjer  directors  are  O.  I*  Johnson  of  the  exchange  of  Mount  Royal  pre- 
for  new  Issues  have  been  relatively  Gilbert  and  Company  to  conduct  a  Winnipeg  and  Howard  S.  Bell,  C.  P.  ferred  stock  for  common  shares  in 
low  The  bid  for  the  New  Toronto  general  brokerage  business  and  to  ^  Spokane.  the  proposed  United  Internationa" 

bonds,  for  Interest  which  was  men-  continue  in  the  distribution  of  high  ^he  preference  shares  offered  Hotels.  Inc.,  has  caused  W.  A  mOO- 


Prelerred  Shares  With 
Common  Bonus 


stock  exchange  house  of  N.  W.  ciu-  Bnre.n  The  FInnncInl  Time. 

.  .  Toronto. — ^An  issue  of  seven  per 


ading 

spariment 

Yers  a  complete  and 
mprehensive  Service 
both  the  institntion- 
and  private  investor 
ifacilitating  the  pnr- 
ase  and  sale  of  Bonds 
d  Stocks. 

Inquiries  invited. 

BlffilNSONSCQ 


bonds,  for  Interest,  which  was  men-  continue  in  the  distribution  of  high 
tloned  as  having  been  rejected  last  grade  investment  securities, 
week  was  on  a  basis  to  cost  the  mu-  - 

NFW  STfifK  FOR 

The  question  is  raised  as  to  how  t""  If  vvla  1  via 

the  smaller  municipalities  are  going  l\AMTklf  AM  AAf AAP 

to  finance  their  immediate  require-  ||lliy||Nlllra  K|||I|L|< 
ments.  If  they  cannot  see  their  way  ,  A' VlIIllIl  Vil 

to  come  up  to  the  Ideas  of  the  in-  ^ - 

vestor,  presumably  the  banks  will  Dividend  Increased  and  Issue  on 


carry  them  for  a  time.  The  banks 
apparently,  have  been  well  disposed 
towards  soundly  financed  municipal¬ 
ities  in  this  respect,  in  face  of  the 


Basis  of  One  in  Ten 
At  $60 

Directors  of  the  Dominion  Bridge 


carry  cumulative  preferential  divld-  Kenzie  &  Co.,  Ltd.,  investment  bank- 
ends  of  7  per  cent  per  annum,  pay-  ers,  Toronto,  who  were  interested  in 
able  semi-annually,  and  are  prefer-  the  original  financing  of  Mount 
red  as  to  earnings  and  assets,  there  Royal,  to  again  circularize  the  pre- 
being  no  outstanding  shares,  bonds  ferred  shareholders  advising  against 
or  debentures  entitled  to  priority  exchange  of  securities, 
over  them.  They  are  redeemable  at  it  is  pointed  out  that  the  new  Un- 
105  plus  accrued  dividends  on  60  ited  International  Hotels  Inc.  is  to 
days  prior  notice.  be  incorporated  under  the  laws  of 

The  Piggly  'l^gg ly  mchain  .store  the  State  of  Delaware  which  permit 
system  1$  the  Urgeal  Tetall  the  company  to  deal  in  its  own 

food  distributing  "Rgehcy  on  the  1  shares.  Thc  new  company  propose 
North  American  continent.  j  to  repurchase  30,000  shares  of  its 

In  less  )han  13  years  the  system  i  own  stock  from  the  Unltel  Hotels 


I  fact  that  interest  rates  on  such  l^oans  re<nors  or  ine  ^  approximately  three  Co.  for  $600,000.  This.  MacKenzie  &  j 

are  not  as  high,  or  have  not  been  as  dividend ^nte  on  the  thousand  stores,  with  sales  for  1D29  Co.  claim,  because  the  United  Hotels  | 

high,  as  banks  receive  tjr  the  call  eomnanv  -itid  also  an-  based  on  the  first  seven  months  of  Co.  has  pledged  its  stock,  and  they  ! 

market  or  for  conunerclal  loans.  ‘  ,  .  offerin'^  of  stock  to  tWs  year,  of  over  two  hundred  and  ask  the  reason  or  justification  why  j 

Those  who  have  bonds  for  sale  hope  S?0  a  fhare  on  the  ten  million  dollars.  30.000  shares  in  the  new  company  | 

that  the  market  will  improve,  and  ch-ire  for  each  ten  'fbe  company  now  has  the  exclu-  should  be  purchased  from  the  United! 


- -  -  -  -  .  .  hasi«  r>f  nne  now  chnro  fnn  oaoh  ton  *  iiuw  iiao  me  cAeiu-  siiuulu  uc  liurcilitsfll  irom 

perhaps  t  will  to  some  extent.  basis  of  one  new  share  for  each  franchise  rights  for  the  system  Hotels  Co.  for  $600,000. 

There  Is,  however,  quite  a  volume  ‘gnj.  -g-  ^^are  for  the  ouarter  ‘broughout  Manitoba.  Saskatchewan,  Preferred  shareholders 
of  bonds  overhanging  the  market  -^o  cents  per  snare  tor  me  quartet  .,v  British  Columbia  Rnvai  are  asWeii  tn  ar 

lust  now  and  even  under  Imnroved  ending  October  31,  1929,  being  pay-  Alberta  ana  priiisn  t.oiumpia.  Ro>dl  are  asked  to  ac 

Condition’s  it  will  take  some  time  to  able  on  November  15.  to  sharehold-  »  wvwm  •  *  ’  l5mn-m?  iSe 

(,ke  ,.p  tke  .1,0k.  cr.of  oocordOoloborSl.mo,,,,;  ^  All  ripiTAI  !  oV 'on  s™ 


Kowxo— w 


The  amqunt  of  new  bond  financ-  annual  rate  of  $3.60  per  share,  and 
Ing,  except  one  or  two  industrial  compares  with  the  annual  rate  of 
UOSXjhUCrSST.  issues,  has  been  very  slim  during  $^00  per  share  which  was  in  effect 


BOXU8  8X 
YOMGE  8X 


Bain.  Dee  M.  Roberts, 
reetdent  General  Manager 


R.  BAIN  &  CO. 


the  past  two  weeks. 

C.  D.  Dickey  Reports 


in  thc  preceding  two  quarters. 

The  new  issue  of  stock  on  a  one 
in  fen  basis,  me.ms  that  a  total  of 
41.043  phares  will  be  issued  by  thc 


On  Investment  Funds  compan.y  and  at  the  price  of  $«0  per 

,  cli.rire  wi  I  hriiiiT  tho  einTinaTi v  s2-4fi2.- 


At  the  annual  meeting  of  the  In¬ 


share  will  bring  the  ctViTipany  $2,462,- 
580  of  new  money.  At  the  current 
price  for  tiie  Bridge  stock,  rights 


HOME  OIL  CAPITAL 
INCREASE  RATIFIED 

Will  Enable  Directors  to  Buy 
Additional  Property  If 
Considered  Advisable 


vestment  Bankers  Association  of  |  fgr  thc  new  stock  issue  will  be  worth  B""""  T**®  Timeii . 

America  being  held  at  Quebec,  (’has.  jj,  vicinity  of  $4.  Vancouver.  —  Increase  in  the  an- 1 

D.  Dickey,  chairman  of  liic  Invest-  q'f,g  right  to  subseribe  to  tlie  new  Ihorized  capital  of  the  Home  Oil  | 
ment  Companies  Committeo,  pm-  LjQgij  js  being  made  to  shareholders  Company  from  1.000.000  to  3.000.000  j 
sented  the  report  of  that  committee.  [  gf  record  Docember  6,  1929.  and  the  shares  was  unanimously  approved  at  ! 
It  said,  in  pari:  “Thc  pa.st  few  I  j;„)^s,gription  price  is  payable  as  fol-  a  general  meeirng,  held  here,  it  was' 
months  have  marked  a  period  not  !  ig^s:  $20  per  share  on  or  before  fhe  largest  meeting  of  shareholders  I 
only  of  great  activity  in  the  invest- I  j,,n‘,ary"i.'-,th,  lob;  $20  per  share  on  in  the  history  of  thc  company.  I 
ment  company  field  but  of  several  i  ■\i..roh  15th  19."n  and  $20  per  .share  George  S.  Harrison,  secretary,  ex- 


Uealers  In 

ibvenimentt  Municipal 
and 

I  Corporation  Bonds 


Office  —  Atlae  Bnlldlng, 
160  Bay  8t.,  Toronto 


Bronchi 

it.  Jnmea  9f.  W„  Montreal 


MEJfX  TEtST  DIVIDEND. 


I  Preferred  shareholders  of  Mount! 
I  Royal  are  asked  to  accept  four  i 
I  shares  of  common  stock  in  the  new  1 
;  company  for  each  share  of  prefer-  j 
I  red  but  there  is  no  suggestion  tliat ; 
j  any  of  Ihis  stock  would  he  repiir-i 
I  chased  at  $20  a  share.  Organization 

of  the  new  company  is  for  the  hene- 
j  fit  of  United  Hotels  Company  and 
I  not  in  tiie  interests  of  preferred 
I  shareholders  of  .Mount  Royal,  .Mac- 
j  Kenzie  and  Co.  t'ontond.  i 

CARRIAGE  FACTORY 
I  DEFICIT  REDUCED 


Jnniiarv  1.5lh,  1930;  $20  per  share  on  in  the  history  of  thc  company. 
March  'l5th,  19.30  and  $20  per  .share  George  S.  Harrison,  secretary. 


jlmportant  new  developments.  It  is  j  y„  April  lath,  1930.  plained  the  reason  for  the  increase  - — 

impossible  to  say  what  the  total  of  |  'phe  new  shares  will  rank  for  divi-  w'a.s  for  tho  purpose  of  cpabling  the!  The  annual  report  of  Carriage 
the  /und.s  available  to  investment  |  for  the  quarlcr  ending  April  direclors  to  buy  additional  propony  Factories,  Ltd.,  show  that  thc  sale 


a  general  meeting,  held  hero.  It  was  '  Sale  of  Plant  xind  Equipment  Rc- 
the  largest  meeting  of  shareholders  fleeted  in  Annual 

in  the  history  of  thc  company.  P 

George  S.  Harrison,  secretary,  ex-  Keport 

plained  the  reason  for  the  increase  - — 

wa.s  for  tho  nurnose  of  enabling  the  The  annual  report  of  Carriage 


companies  now  amounts  to,  but  it  is 


if  that  should  become  advisable  in  iff  the  plant  and  equipment  during 


jthis  amount  of  money  has  beeu  rais-  jjgj.  ]2th. 
ed  within  the  past  two  and  a  half 

[years,  it  is  fairly  convincing  proof  - 

I  that  investment  companies  are  a  p 

I  tremendously  Important  factor  In 
lour  present  financial  sitiintion.  Such  ■  ■  — 
[figures  as  are  availalile  show  that  in  'n,,, 

I  the  first  eight  mouths  of  litis  year  ci.rne 


Bond  Brevities 


Tiie  bond  market  sliows  encourag- 
g  signs  of  revival.  Recent  provin- 


the  capital  reorganization  would  re-  '*<<>  msi  jear.  i  m.s  iia.s  reaucea  as- 
main  unchanged,  since  iiniss’vied  *'*  $1,004,390,  compared  wiih 

stock  did  not  participate  in  divi-  ?2.019.203.  Investment  .account  .stands 
dends.  The  880,000  shares  oiitstand- j  $141.(65,  down  Irom  $1(7.300  and 
ing  in  thc  old  company  would  current  assets  of  $1,644  com¬ 
ply  be  exchanged  for  a  similar  current  liabilities  of  .$4.- 

amount  in  the  new.  The  dividends  . 

already  paid  had  been  ifitircly  from  slight  reduction  in  deficit  is 
production  from  the  No.  1  well.  The  ,•  last  fis- 

‘  .  _  .X.  .-x  .  .  *  .  .  X  lr*nl  thi«  •lor'minf  clnurt  *i  f  « 


over  $1,600,000,000  worth  of  invest-  L.j.^j  Oip  large  (’anadian  cost  of  drilling  No.  2  had  been  paid  i  stood  at  $600.- ^  ^ 


I  ment  company  securities  have  been 
publicly  offered  and  Iho  fact  tliat 


.National  issue  have  been  well  taken  for  by  its  production,  and  the  cost  | been  added  loss 
up.  The  decline  in  stock  prices  on  of  the  drilling  of  No.  3  would  be  paid  : j 


nadlan  Foreign  Investment  more  than  20  Per  leading  exchanges  and  the  low- 


on,  Limited,  has  declared  ‘’f.  .®‘'  l^ccuiities  olfered  which  common  stoc 

id  upon  the  8%  cumulative  during  this  period  is  ample  evidence  j  gators 

♦»,(,  rit  of  *he  importance  of  the  movement  _  _ _ ... 


stock  of  the  company  at 
)f  S%  per  annum  from  Jan- 
29,  to  June  30,  1929,  inclu- 
)e  payable  on  November  1, 
(holders  of  record  October 
[  To  date  this  year  there 


of  tho  importance  of  the  movement 
to  the  members  of  the  Investment 
Bankers’  Association. 

IIONKY  DEW  E.lRNlNr.S. 

Toronto.— It  is  understood  from 


iv-  for  by  its  own  production  at  the  end  n^  'ncomcof  ■ 

ks  of  this  month,  when  the  entire  Pro- [ 

to  duction  from  the  three  wells  would  1  c.ipl- ; 


take  advantage  of  the  attractive  become  available  for  dividends.  j 
yields  to  be  had  on  bonds.  —  McLeod,  ■  [ 

Young,  Weir  &  Co.  ^  n  Ji  o  i  ' 

- - —  Canadian  Bond  bales 

OPEN  S.\INT  JOHN  BRANCH.  _ 

Saint  John. — Another  addition  to  An  analysis  of  Canadian  bond  sales  | 


tal  surplus  of  $400,336  had  lieen  dc- 1 
ducted  from  deficit,  but  tliis  has  now  j 
(been  transferred  to  plant  and  ' 
equipment  account,  making  deficit 
show  at  $688,036,  as  against  $290,316  | 
in  the  previous  year. 


paiQ  per  suaie  ou  lue  oincuu  souiees  uiat  ea  nuigs  oi  financial  houses  of  the  .Mari-  up  to  October  5  1929  compiled  bv  IMaiat  FmAnrino  Fnr 
preferred  and  $4  per  share  Honey  Dew.  Limitet^,  for  the  month  times.'has  just  opened  offices  here  A  E  AmL  &  Ca  Ltd.  shows  tolal  to  *NeW  i-inancing  Lor  ^ 

2T*  Th'e'^^i’stin- "oJ  Scn"^an'tufip.-iTc1[®  1:  Si*"  S  "'‘‘h  ®o>ning  ‘h®  Dominion  Se-  date  of  $440,830,812  as  compared  with  RogerS-MajCStlC  Corp. 

io-o-  ^ne  jisiiHe,  on  neon  aniicip.ucu.  jt  is  s.iui  in<i  curities  Corporation.  Ltd.,  in  order  $369  357  968  for  the  same  neriod  of  - 

here  is  to  be  changed  these  earnings  are  over  1  ..i  times  serve  their  Maritime  clients.  Wal-  i9‘>8’  and  $510  606  9937  for  the  same  Toronto  iiumiu  The  Finnneiai  Ttnir.x 

17,000  shares)  and  class  B,  the  preferred  dividend  requirements  g  Flood,  a  former  Saint  John  period  of  1927*  ’  Toronto.— It  is  understood  that 

ires)  to  one  c.ass  of  pre-  for  Cm^quarter  year  ended  Septem-  resident,  will  be  in  charge.  ^  These  are  ciassified  as  follows:—  financing  in  connection  with  Rogers- 


1928,  and  $510,606,9937  for  the  same  Toronto  ilurrnu  The  Flnnnelnl  Timex  i 
period  of  1927.  Toronto.— It  is  understood  that  i 

These  are  ciassified  as  follows: —  financing  in  connection  with  Rogers-' 


iTER9FIED  INVESTMENT  TRUST 


resident,  will  be  in  charge.  These  are  classified  as  follows: — '  financing  in  connection  with  Rogers- 

Mr.  Flood  was  at  one  time  Can-  Government,  $68,465,500;  Municipal.  |  Majestic  Corporation.  Limited,  will 
adian  Trade  (iionimissioner  to  the  |  ^05^532^712;  Corporation,  $166,342.- 1  be  placed  on  the  market  shortly 
■West  Indies,  and  for  the  last  four  1  qoO;  Railroad,  $139,000,000.  [through  the  investment  banking 


!  years  has  been  in  charge  of  the  Ot- 
I  tawa  office  of  the  company. 


000;  Railroad,  $139,000,000.  through  the  investment  banking  | 

Of  the  total  there  were  sold  in  house  of  McLeod,  Young,  Weir  &  | 
Canada  $237,544,812;  in  the  United  Company,  Limited.  I 


States  $183,187,000,  and  ia  Great 
Britain  $19,609,000. 


■undest  Investment  In  the  world.  'Safety  with  profits  in  tho 
lent  of  funds  Is  one  of  the  most  important  sei  vices  this 
Trust  has  to  offer. 

INTERVIEWS  AND  CORRESTONDENCE  INVITED 
DERAL  BOND  &  SHARE  COMPANY  LIMITED 

37  ST.  J/(MES  STREET  IHO  STERLING  POWEa 

MONTREAL  TORONTO 


I  .  CONSOLIDATED  SMELTERS.  Britain  $19,609,000. 

According  to  an  oftici^l  following  is  a  co: 

actual  construction  on  Consolidated  s^jes  by  months  during 

Mining  and  Smelting  Company’s  fer-  ^jiree  years; _ 

tilizing  project  will  be  underway  be-  1927  ISIS 

fore  the  close  of  1929.  The  site  is  f  * 


This  financing  will  likely  take  the  | 
form  of  common  stock,  tlic  company  1 


The  following  is  a  comparison  of  having  no  bonds  or  preferred  stock  1 
■les  by  months  during  the  past  1  ih  its  capital  set-up.  1 

ree  years; —  1  The  company,  which  was  formed  1 

1927  192S  1929  in  1925  has  enjoyed  extraordinary ! 

^h'  iofi09!2n9  sdaSnsrii  nianufactures  and  distributes  the! 


I  largest  of  its  kind  in  the  world.  'I'he  ..yug. 


quantities  of  phosphate  rock. 


three 

1  years; — 

1927 

1928 

1929 

S 

$ 

$ 

Jan. 

51.883.158 

37.041.456 

30.200.369 

Feb. 

22.266.471 

10,609,209 

36.910.370 

Mar. 

19.770.878 

12.564.942 

52.063.888 

Apr. 

67.391.821 

44.294,543 

15.610.0.')9 

May 

40.983.536 

105.775.510 

87,950,926 

June 

79,686,404 

71.768.761 

115.399.617 

July 

83.851.627 

10.938.930 

40.515,52.5 

.■\uff. 

8,601,015 

6,579,800 

2.644.038 

Sept. 

85.686.491 

21,500,165 

15.516,020 

Oct. 

100.486.636 

45.284.652 

•37.600,0001 

Tot. 

510.606.937 

369.357,968 

440.340,8121 

« — 

To  date. 

1 

The  Financial  Times  reaches  ;>  | 
class  of  people  who  are  interested  { 
and  able  to  buy  investment  securi¬ 
ties.  ' 


a  r. 


From  Generation  to  Generation 

Back  of  every  industry — ^back  of  every  busi¬ 
ness — back  of  every  individual  from  gene¬ 
ration  to  generation  stands  the  Bank — a 
guardian  of  money,  an  agent  of  credit  and  an 
ally  of  progress  of  a  nation  and  its  people. 

In  all  the  branches  of  this  Bank — in  city, 
town  and  village — from  sea  to  sea  in  Canada — 
and  beyond,  you  will  find  a  helpfulness,  a 
willingness  to  guard  and  foster  your  interests. 

Vra  mil  like  bankinc  mt  the  Royal 

The  Royal  Bank 
of  Canada 

Serving  Canada  Sine*  1869 


[Sirhl>Sfii»t 


Peace  of  Mind 

Those  who  place  their  securities  and  other 
valuables  in  a  safety  deposit  box  in  our  modei’n 
vaults  know  they  will  be  safe. 

Boxes  at  $5.00  per  year. 

Crown  Trust 


Trustees  Company  ^ 


Trustees 

Agents 


393  St.  James  Street 

MONTREAL 


b  A  P  E  T  y 
Deposit 
Va  u lt 8 


J^e  recommend 

TIP  TOP  TAILORS 

Limited 

7%  Cumulative  Sinking  Fund 
Redeemable  Convertible  Preferred  Shares 

Each  Share  of  Preferred  Stock  may  be  converted 
into  two  shares  of  Common  Stock 

This  Company  is  the  largest  unit  in  the  Made  to 
Measure  clothing  business  in  Canada.  It  is  repre¬ 
sented  through  its  own  stores  and  agencies  from 
coast  to  coast.  Arrangements  are  being  made  to 
move  into  a  new.  modern  and  more  efficient  plant 
row  in  course  of  construction.  Outlook  for  the 
Company  is  very  satisfactorj’. 

Price :  at  the  market,  to  yield  about  6.35% 


The  common  stock  of  the  Company,  in  our  opinion, 
presents  a  splendid  opportunity  to  participate  in 
the  future  growth  of  one  of  our  successful  chain 
store  enterprises. 

Price — at  the  market 


Further  particulars  upon  request 


R.  A.  Daly  &  Co. 

LXMITED 

80  KINO  STREET  ^VEST 

TORONTO 


Drury  &  Co 

INVESTMENT  BANKERS 

Montreal 


360  St.  James  Street 


H  Arbour  1254 


Drury  &  Thompson 

hfembers 

MONTREAL  STOCK  EXCHAiVGE 
MONTREAL  CURB  MARKET 

i.IONTRBAL 


360  St.  James  Street 


H  Arbour  1254 
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OGILVIE  FLOUR 
REPORT  SHOWS 


[equalization  of  ocean  freiglita  on 
I  flour  and  wheat,  and  wheat  con- 


'  ’  warn  'tlnues  to  bo  Bold  to  foreigners  at  SHARP  GAIN  IN 

iPORT  SHOWS  NET  EARNINGS 

IB  VBIA  UAIVIIU  conjunction  With  the  fact  that  pres-  *  bjibbbiibhw 

IllPlim  nnAriTPit’iit  values  ot  wheat  in  I’anada  are  A  A  M  DAin?DII?C 

HIGHER  PROFITS  CAN.  BAKERIES 

- -  moment  give  much  hope  for  a  sue-  - 

ngs  of  $29.88  Per  Share  cessful  export  business  by  Canadian  Keport  Shows  $6.06  on  Com- 


Eamings  of  $29.88  Per  Share 
Compare  With  $24.02 
in  1928 

WORKING  CAPITAL  UP 


PLANT  EXTENSION  i 
FOR  WINDSOR  GASI 


mon  as  Against  $2.18 
Last  Year 

BOOK  VAXL^HIGHER 


- -  I  ^  Vi  '^'®**®**<®  Bureau  Tlie  Fluanclal  Times 

No  Improvoment  in  Matter  or  TvA  fVlili/ljlIA  UiiOl  'J'orontu.— The  annual  financial 

Duties  Charged  by  Foreign  _  statement  of  Canadian  Bakeries  Ll- 

r>  .  ri  i  't-  o  i  i>/i  i-«  .•  i  lU  mited  for  tlie  year  ended  August  31, 

Governments  On  Flour  Im-  To  Supply  Fdore  EffecUvely  the  iy2:t,  is  a  decided  improvement  over 


ports,  States  President  I  Growing  Needs  of  the  those  of  the  two  preceding  years. 

_ _  !  Border  Cities  profit  is  up  by  2-6  per  cent.  Earn- 

Higher  earnings  and  a  furllier  im-  i  Ings  per  share  on  the  common  equal- 

lunij'mont  in  -in  iivcnHv  iiowpri'u!  i  *cd  J6.06  against  ?2.18  in  1928  and 

plO\emeni  lU  an  alieaa.v  l'0\\cuu,  Toronto  lluroau  TIio  Kliinn<'i:il  Tlnir*  g-  .  .yo,.  n.^<=iHnn 

lialanco  .sheet  po.sition  is  iiulicated  in  !  Toronto, — Windsor  Gas  Company,  Jl-o'  m  192(,  the  liquid  position 
the  annual  report  of  the  Ogilvie  ,  i^td..  which  is  controlled  by  ITiion 

Flour  Mills  Company  Limited  for  (he  j  Natural  Gas  Company  and  wliich  is  ^  loans  en- 

year  ended  Augu.sl  31.  1929.  Earn-  turn  controlled  by  Volcanic  Oil  ,  e..  .  •  vi., 

ings  on  the  common  stock  were  (;;,s  Company,  is  making  impor-  liesuient  James  Stewart  in  hiS 
equivalent  to  $29,88  a  sh.ii  e  as  com- j  t..„u  extensions  to  plants  and  equip- 

pared  with  $21,02  in  the  preceding  rnent  in  order  to  serve  more  effect-  eainings  of  $6.06  per  share 

year  .and  17.93  in  1927.  vclv  the  growing  needs  of  the  bor-  provision  l^r  sinking  fund 

.Net  profits  for  the  year  under  re-  ,ier  cities  in  wliicli  it  operates.  retirement  of  the  bonds  and 

view,  after  deducting  depreciation  auxiliary  gas  plant,  now  under  preferred  issues  and  the  carn- 

and  bond  interest,  amounted  to  $2.-  construction,  is  well  on  towards  ttiay, 

381.741.  as  compared  with  ?l,!t!l.r>r>0  completion.  It  will  have  a  capacity  stated  at  $7.^1  a  share, 

for  the  preceding  year.  Dividends  ,f  t;,(ioo.000  cubic  feet  a  day.  and  will  ndditioii  the  book  value  of  the 
on  the  common  and  preferred  stocks  enable  tlie  eompaiiy,  as  occasion  may  fmss  A  shares  has  been  increas- 


Growing  Needs  of  the 
Border  Cities 


Higher  earnings  and  a  furllier  im-  |  _ 

]UO\emCUL  in  an  alieadj  J>0\\ciflli  l  Xoro,nlo  Ituronu  'riio  Klnxinrinl  'riniM 
lialanco  .sheet  po.sition  is  iiulicateii  in  I  Toronto, — Windsor  Gas  Company, 
the  annual  report  of  tlie  Ogilvie  ,  j^td..  which  is  controlled  by  ITiion 


anioiintcH  to  $2,015  otto,  leaving  a  sur- 1  require  to  sunplement  tlie  company’s  $23,000,  or  $1.15  per  shn^re  by 

plus  lo  $366,711,  while  tlie  I'rcvious  j  ,mt„r;ii  gas*  supply  with  a  high  reason  of  the  appropriation  made 
lialaiice.  wliicli  was  lirou.ght  forw.ird  |  oj-ade  gas  manufactured  from  fuel  from  the  year’s  profit  for  the  re-j 


at  .82.777.971,  left  a  profit  and  loss  ;  oj], 
balance  of  $3,111,713  in  the  current  i  xiie  producing  company  has  un-  uperanng  .prom,  alter  provining 
report.  I  (iertaken  liie  construction  of  <a  du-  f®r  depreciation,  i.s  reported  at  $352,- 

Pi'ofit  and  loss  figures  for  the  tiast  plicate  liigh  pressure  10-inch  pipe-  <1'3,  contrasted  with  $282,414  in  the 
rec  years  are  shown  lierowitli:  line  extending  from  Uiisoomh  to  the  preceding  year  and  $283,667  in  1927. 

i.,.,,,  i;,..;  1, order  cities^  as  a  result  of  which  After  payment  of  preferred  dividends 


demption  of  the  senior  issues. 
Operating  profit,  after  providing 


’Sot 

1):\ 


I 'MV.  Il.ll. 


$  s  «  the  border  'cities  will  be  supplied  on  the  two  classes  of  preferred 

ar.Tji  ;;oi. a  laaratj;  !„  ,hp  ^as  fields  new  wells  have  f'ci'e  remained  earnings  available 


been  drilfed  and  old  wells  recon-  fo'’  common  dividends  of  $121,172. 

dltioiied,  while  the  distribution  sys-  "ii'll. 

1 _  in  1Q‘>i  \n  HivuIpnH  wns 


increase  over  the  same  period  of 
la.st  year,  and  It  Is  anticipated  that 
the  earnings  available  for  common] 
block  will  bo  con.sldcrably  In  excess 
of  last  year’s  earnings.  As  a  matter 
of  fact,  the  earnings  on  the  common 
stock  this  year  should  be  equivalent 
to  about  $2.50  per  share.  The  Com¬ 
pany  Is  experiencing  the  most  suc¬ 
cessful  year  in  its  history. 

DUrW  MOTis 

ADDS  TO  PLANT 

First  Nine  Months  Production! 
Shown  21  Per  Cent. 

Higher 

Toroato  Borroa  The  Klnanelal  Time* 

Toronto. — Excavating  has  been 
!  completed  and  tenders  called  for  an 
addition  to  the  plant  of-  the  Durant 
Motors  at  Leaside.  It  is  understood  . 
that  this  building  will  house  the 
service  department.  According  to  , 
reports  the  trucks,  which  were  be¬ 
ing  run  through  on  the  same  assem-  : 
bly  line  as  the  passenger  models 
have  been  taken  from  this  line  and  j 
a  separate  line  installed  to  care  for 
them.  This  has  been  necessitated  . 
through  the  high  volume  of  produc-  ' 
tion  attained  in  all  models.  * 

During  1928  the  company  produc¬ 
ed  about  15J)00  units  and  show’cd  ' 
earnings  of  $1.85  per  share  after  ! 
substantial  write-offs.  ’ 

Official  figures  show  that  the  first  ' 
nine  months  of  1929  have  shown  * 
production  21%  higher  than  the 
total  for  the  year  1928.  This  would  1 
be  at  the  average  rate  of  2.3%  < 
monthly  increase  and,  if  maintain-  < 
ed  for  the  final  quarter,  would  show  £ 
yearly  production  increase  of  about  i 
27.9%  Increase  over  1928.  Figuring  t 
on  this  basis  the  company’.s  total  i 
production  for  tlie  year  1929  should  i 
run  slightly  in  oxcei^  of  19.000  unj^ts  I  c 


BIG  C.N.R.  HOTEL 
PLANS  APPROVED 
AT  VANCOUVER 

Proposed  $8,000,000  Structure 
Embodies  Beautiful  French 
Renaissance  Design 

1,100  GUEST  ROOMS 

Vancouver  Barcnn  The  Financial  Time-) 

j  Vancouver.  —  'The  final  design  of 
the  proposed  $8,000,000  Canadian  | 
National  Railways  Hotel,  Burrard 
and  Georgia  streets  ,  showing  a 
beautiful  French  renaissance  struc¬ 
ture,  seventeen  storeys  high,  was  ap¬ 
proved  at  a  special  session  of  the 
city  council. 

The  profile  plans  embodying  cer¬ 
tain  changes  in  floor  and  room  ar¬ 
rangements,  were  brought  to  Van¬ 
couver  by  Mr.  John  S.  Archibald  of 
Montreal,  Canadian  National  Rail-  ; 
ways  architect. 

Revision  has  taken  place  in  the  ' 
hotel  plans  almost  constantly  since  ■ 
the  project  W’as  first  considered,  but  ' 
Mr.  Archibald  considers  that  future 
changes  will  be  only  in  minor  detail.  ' 

The  profile,  it  is  stated,  will  re-  ’ 
main  unchanged.  Addition  of  two  ^ 
storeys,  making  the  hotel  seventeen  ' 
instead  of  fifteen  storeys  high  and  • 
the  addition,  of  a  chateau  roof  were  ^ 
approved. 

'The  building  will  be  a  series  of  ( 
pyramidical  setbacks  cnjininatlng  in 
the  sloping  roof,  whiclT  will  be  the 
equivalent  of  between  two  and  three 
additional  storeys.  The  pitch  of  the  < 
roof  brings  the  structure  into  con-  i 
formlty.with  the  genuine  French  re-  t 
nalssanee  style  of  architecture,  and,  t 
in  .a.ldiflon,  serves  the  need  of  con-  1 
ceallng  the  penthouse  and  chimney.  i 


DISCRIMINATION 

The  credit  situation  in  Canada,  insofar  aa  the  Stock 
Market  is  concerned,  calls  for  a  wise  discrimination 
on  the  part  of  investors.  We  have  prepared  a  I^Uedn 
dealing  with  recent  reactions  and  present  conditions 
including  an  analysis  of  four  different  types'of  leading 
Canadian  Securities.  Copy  on- request.. 

# 

Harley,  Milner  Co. 

550  Bay  Struct,  TORONTO  •  Telephone  Adelaide-9071 
KAMBaON— LONDON— WmOSOft— ST.  QATHARIMES— HALIFAX 


which  would  otherwise  arise  from 
the  top  of  the  building  in  ugly  re¬ 
lief. 

“I  am  sure  that  from  these  plans 
the  building  should  exceed  the  Royal 
York  In  Toronto,  in  beauty,”  declar¬ 
ed  city  architect,  A.  J.  Bird,  who  has 
special  admiration  for  the  style  of 
architecture  adopted. 

The  revised  plans  provide  for  1100 
rooms,  all  with  bath  a  massive  rot¬ 
unda,  and  a  huge  ballroom  occupy¬ 
ing  the  high  of  two  storeys.  There 
will  be  an  ornamental  entrance  on 
Georgia  and  two  lesser  entrances  on 
Burrard  and  Hornby  streets. 

Operation  In  Spring 

I  For  New  Gas  Plant. 

Launching  of  a  new  public  utility 
enterprise  in  the  province  of  Quebec 
within  the  next  six  months  Is  in¬ 
dicated  by  advices  to  the  effect  that 
the  new  gas  plant  of  Quebec  Gas  & 
Electric  Co.,  at  Three  Rivers,  is  ex- 1 
pected  to  be  completed  and  In  oper¬ 


ation  about  March  1  next.  A 
twelve  miles  of  gas  mains  havi 
laid  In  the  city.  In  addition, 
miles  of  pipe  which  had  beet 
by  a  former  natural  gas  cot 
have  been  inspected  by  eni 
and  pronounced  fit  for  util 
and  will  be  connected  up  to 
now  being  laid  by  the  preseni 
pany. 

The  new  undertaking  will 
a  population  of  over  40,000 
city  of  Three  Rivers,  and  it 
intention  to  later  extend  its 
ities  to  the  town  of  Cap  de 
deleine,  with  a  population  of 
A  perpetual  franchise  has  bi 
cured,  and  this  will  enable  th 
pany  to  obtain  advantage 
growth  and  expansion  of  tl 
which  is  rapidly  developing  i 
important  Canadian  port. 

_The^  Financial  Times  reai 
class  of  people  irho  are  int 
and  able  to  bny  Investment 
ties. 


,1-n.  on  '  '  . . .  ‘  ■  tom  in  'fhp  border  cities  has  been  $-37,336  in  1927.  No  dividend  was 

f'oni.  I'rmjs  it.DS  ni^teruillv  improved.  This  vear  the  P£'i<>  on  tbe  common  however,  and 

— -  cnnioTnontino  flip  Hor-  file  balance  was  added  to  surplus, 

-.vrio,  d.,ino,ing.lr„rrciation  mui  Company  is  supplement m  tbe  H  inorp.nmne  total  from  S113  - 


h'  lni  iiit*  ro.“i.  ton  spheres  witli  an  up-to-nate  .gas 

Charges  ou  tlie  tisset  side  of  the  i  hold'll',  witii  stora.ge  for  ,an  .addition- 
tiaiaiu-o  slicei  showed  c-asli  down  $1.-!  til  1.900, OHO  cubic  feet.  Four  Horton 
qoO.iKKi  tit  $510,626.  i-cccivatiles  up  ’  spl'cres  with  a  reserve  of  1,000.000 
$500,000  at  $2.(;S2.5IS,  inventories  '  mibie  feet  of  gas  have  been  ron¬ 


ton  spheres  witli  an  up-to-date  gas  incre.asing  total  surplus  from  $113,- 
UniUpi-  aitli  otni-neo  for  .an  addition-  312  to  $234,(85. 


The  liquid  position  of  former 


‘>o;o.K.  at  $510  626.  i-cc'ci  ableV  up:  spheres  a  reserve  of  l.OOO.OOO  years  has  been  improved  upon  with 

-■Oo.ooo  at  $2  682.5,8  inventoried  I  of  gas  Have  been  eon-  ^^02l 

ere  incieased  b>  .>,00.000;  inve.st- |  s<rueted.  ^  $461,366  in  1927.  The  ratio  of 

lents  appreciated  over  -M.OOO  Ooo.  ;  \  .v.n./v  eurrent  asset.s  to  liabilities  Is  better 

bile  plant,  valuation  was  «  i  T  1  HI  V  DITII  niMf  than  5  to  1  and  bank  loans  of  $70.- 

MC  1,,tal  assets  fj.rj  be  period  arc,  DUlLUlllU  i  000  have  been  n-id  off  and  have 

0  s  i.arpb  a  ,  I.)  as  eompai- ;  ,  «wnv  ix  I  ‘soppeared  from  the  balance  sheet. 

wi  li.  $1  (.. ,  4  _1, .  pi  A  MQ  IICI  ri  BVliD  j  Current  assets  at  ;^b45,'(85  are  higher 

„  I  LArlu  IILjLU  UlEuland  liabilities  of  $123,514  lower. 

_ _  I  comparing  with  $574,294  and  $297,- 

Enamel  &  Heatintj  Products  Of-|  _ 

ficial  States  No  Construction  1  f TTk  1 

to  be  Started  This  Year  il.AlIKA  Nr.I.llKII 


inents  appreciated  over  .$1.00.1,000, 
wliile  plant,  valuation  was  down  $50.- 
Ooo.  Total  assets  far  tlie  period  arc 
up  sliarply  at  $19,173,251  as  compar¬ 
ed  witli.  $17.!(94  219. 

Among  the  liaiiilities  payables  are 
up  $600,000;  aeeriied  charges  up 
$200,000  and  bonded  delit  and  capi¬ 
talization  remained  unclianged. 

Curreiit  assets  are  up  over  $1,- 
-200.000  at  $15,311,457,  while  eurrent 
liaiiilities  are  also  up  at  $4,178,538 
as  compared  witli  $3.366,24.8.  This 
leaves  net  woiking  capital  up  $.500,- 
OOO  at  $11,132,919. 


Victoria.  —  N.  A.  Hesler,  manag¬ 
ing  director  of  tbe  Enamel  &  Heat- 


LAURA  SECORD 
SALES  UP  6.25  P.C.i 


Profits  Last  Year  at  $4.28  a 
Share  as  Against  $3.54 
in  1927 


Working  capital  position  com-  ing  Products,  Limited,  the  Eastern  _______ 

pares  as  follows:  Canadian  manufacturing  concern  „  _  I  «  #.  9A  a 

i?;*)  1928  1927  which  recently  bought  out  the  Albion  Tronis  LASt  lear  at  a 

Currpiit  $  $  $  stove  Works,  pioneer  stove  makers  Share  as  Against  $3.54 

assm"  1.5,311.157  14.064.558  12,845.870  founders  of  Victoria,  was  1927 

(Nirrent  a  visitor  in  the  city  for  several  days  _ 

Habs.  4.178,538  3,366,248  2.747,268  on  business  connected  with  his  com-  Toronto  Bnrenu  The  FInnnrIol  Time* 
AVorklng  '  pany’s  interests  here.  He  was  ac-  Toronto.  —  Official  figures  on  , 

Cap.  11,132.919  10,698.310  10,098,602  companiod  on  his  visit  to  Victoria,  by  sales  of  Laura  Secord  Candy  Shops 
^he  remarks  of  the  president  to  Orandall,  of  Vancouver,  Western  September  and  for  the  fiscal 
the  shareholders  follow  in  part:  manager  of  the  Company.  year  ended  September  30th,  furnish- 

"Proflts  for- the  year,  after  proii-  Hosier  said  that  he  had  been  Financial  Times  show  an 

sion  for  all  contingencies,  bond  in-  making  a  thorough  survey  of  the  increase  for  the  12  months  period  of 
terest  and  full  government  deprecia-  Pbant  here,  and  would  recommend  j;i45_^56,  or  6.25%.  Sales  in  Septem- 
tion  allowances,  amounted  to  $2.-  certain  changes  and  improvements  showed  an  increase  of  $9'64.  Fol- 
381,741.41,  which,  after  the  payment  to  his  board  when  ho  returned  East  lowing  are  comparative  figures:  — 
of  preferred  and  common  dividends  I  to  Sackville,  N.S.,  the  company’s  4g2r)  1928  Inc. 

— the  latter  at  the  rate  of  $8.00  per  headquarters.  He  stated  .that  it  ggp^ . $  174,228  $  173,264  $  964 

annum,  plus  a  bonus  of  $17.00,  mak-  would  be  premature  to  make  an  an-  Mos.  '.  !2.298'908  2.152!952  145,956 
ing  ill  a!!  $25.00  per  share -  enabled  nouncement  at  this  time.  Before  jgog  thg  company  showed  earn- 

us  to  carry  forward  $866,741.41  to  building  plans  could  be  decided  jjjgg  ^4  28  on  the 

the  credit  of  profit  and  loss,  bring-  upon,  a  number  of  matters  would  junior  shares  against  $3.54  in  1927 
ing  thiit  account  to  $3,144.(13.14.  have  to  he  considered.  No  building  ^*1  94  in  1926  Hence  earning-  • 
"The  large  addition  to  our  termi-  of  any  kind  will  be  started  this  year,  power"  has  been  consistently  good.  | 
nal  elevator  at  Fort  William,  which  and  just  how  much  with  the  begin-  avera<^e  for  the  three  years  | 

was  referred  to  in  last  year’s  report,  ning  of  the  new  year  will  depend  $3  5$" In  view  of  the  increase; 

was  completed  in  time  to  participate  j  upon  the  requirements  necessitated  gjjgwn  in  sales  durin"  the  year  just ' 
of  the  record  crop  of  by  the  completion  of  the  duplicate !  ^y^g  assumed  to 

19^8.  and  at  the  moment  is  practl-  patterns  for  the  complete  Fawcett  |  p  P  ^  >  excess  of  $5  00  per 

(■ally  filled  with  unsold  grain  of  that  line  which  will  be  manufactured  Jp^j^g  Dividends  have  been  paid  at 
l^ar.  I  locally  in  addition  to  the  long  estab-  ..  .  f  *900  per  share  per  an-  • 

’•  regret  to  say  lhat  it  i.s  doubtful  j  Hshed  line  ot  Albion.  mim  and  it  is  belleUd  t^at  an  in- 

if  the  1929  wheat  crop  will  be  any  - -  '  S  S 

.grains  arc  also  very  much  less.  The  i  Nova  Scotia  Branch  a  dividend  of  $7.00  per  share  per 

(jualiiy  of  the  wheat,  however,  is  I  It  is  announced  that  W.  C.  Pit-  ,  annum,  may  be  converted  inttj  com- 
Jiuich  superior  to  that  of  the  previ-  -  field  &  <’onipany,  investment  bank-  i  basis  of  3  shares  of  com- 

oils  year.  It  will  certainly  average 'ers,  of  Montreal,  are  opening  a  i  mon  for  each  share  of  preferred.  If 
No.  2  Northern:  and.  had  it  not  been  branch  office  in  Halifax,  N.S.,  under  |  the  dividends  on  the  common  were 
for  the  large  acrea.ge  in  Garnet  .the  management  of  Eric  S.  Morse,  [raised  to  $2.50  per  share,  preferred 
wheat,  w(iuld  have  been  mostly  No.  [  Organized  in  November  of  last  i  shareholders  would  thus  reemve  a 

1  .Northern.  :year,  Pitfield  &  Company  has  shown  '  better  return  by  converting.  Should] 

”Tlie  higli  grading  and  increased  ;  remarkable  growth,  now  operating  |  the  common  dividends  be  raised  to  j 
lirives  prevailing  will,  in  a  measure,  branch  offices  at  Vancouver,  Toron-  1  $3.,  the  return  on  conversion  would  | 
compensate  for  the  smaller  quantity  to,  Ottawa,  Quebec,  Saint  John  and  be  $1.00  more  than  they  are  getting! 
to  be  marketed.  Miicii  of  last  year’s  ;  Halifax  in  addition  to  its  head  office  now.  I 

Avheat  was  of  decidedly  low  grade,  I  at  Montreal.  - - — - ^  ( 

and  sold  at  large  discounts  under  ;  Mr.  .Morse,  who  assumes  manage-  To  Erect  Refinery  1 

existing  prices  for  this  year’s  Iment  of  the  Halifax  office,  is  well  ■  wwr  .  ^  aJn  i 

grades.  [  known  in  financial  circles  through-  til  ”  estem  V^ftnauft 

‘•There  is  no  improvement  to  re- ‘  out  Nova  Scotia,  as  he  has  been  ac-  Brandon. — Construction  of  an  oil! 

port  in  the  m.itter  of  duties  charged  ' lively  engaged  in  the  investment  refinery  in  western  Canada  was  as¬ 
hy  forei.gn  governments  on  imports  :  business  in  that  territory  for  the  '  sured  to  the  Brandon,  Manitoba.  I 

of  flour  as  against  wheat,  nor  in  the ‘past  nine  years.  |City  Council  this  week,  in  a  letter  j 

— — — — — — — — — — — — — — — — — ^-ii—  I  from  McColl-Frontenac  Oil  Com-  I 

- ..  .  .  .1  pany.  In  this  letter  It  was  stated 

I  ]  that  the  company  intended  to  build 

7^  '  j  a  refining  plant  but  had  not  yet  de- 

I  ■  !  cided  on  a  location.  The  letter  de- 

•  X  y  0  j  finitely  stated  that  it  "was  not  the  in- 

'  tention  of  the  company  to  build  a 

from  a  Strongly  Secured  ,  refinery  in  Regina, _ _ 

Mortgage  Bond —  I  Edmonton  City  Dairy 

r  J*  D'lOLlL  T  *1  Business  Increasing 

Ccinddl&n  Kdll  &  llBrbOlir  1  snnindls  Toronto  nurmu  TU*  FlnancLH  I  iinc< 

I.iiiiTitn  Toronto.  —  It  Is  expected  that  the 

.  '  '  '  common  stock  of  Edmonton  City 

lyc  Sinking  Fund  (Closed)  Mortgage  Dairy,  Limited,  will  be  called  for 

Gold  Bonds  trtiding  on  the  Toronto  Curb  Market 

Carrying  the  right  to  receive  Cownwn  Stock  {Voting  "'“’‘la  pa’J,® 

Trust  Certificates)at  the  rate  of  5  Shares  for  30,000  shares  of  this  stock  out- 

each  SI, 000.00  Bond,  without  Cost.  standing  at  the  present  time.  In 

addition  to  the  common  stock,  the 
Company  owns  Eight  Storey  Terminal  Warehouse  Company  has  a  preferred  stock 

.and  a  site  of  .Approximately  14  acres  on  Toronto  issue  amounting  to  $1,000,000.  which 

Waterfront.  Building  contains  over  1,000,000  sq.  is  distributed  both  in  Western  and  in 

feet  of  spare,  of  which  about  225,000  sq.  ft.  is  de-  Eastern  Canada.  The  investment  in- 

voted  to  Cold  Storage.  terest  in  the  common  stock  was  also 

„  _ _ _  »  ,  X-  -  well  distributed  geographically  as  a 

cornpany  has  been  in  successful  operation  for  over  substantial  interest  in  the  Company 

'  ^  ■  has  been  retained  in  the  City  of  Ed- 

Board  of  Directors  includes:  Sir  William  Hearst,  monton,  while  several  thousand 

A.  E.  Warren,  of  the  Canadian  National  Railways,  shares  have  been  distributed  in  the 

and  John  .McMillan,  of  the  Canadian  Pacific  Rail-  East  as  well. 

way.  Edmonton  City  Dairy,  Limited  was 

,,,  xj  x,  ,  .  XX  .  .  formed  early  this  year  to  acquire  the 

We  cotusMer  these  bonds  an  attractive  investment.  ownership  of  The  E.  C.  D.  Company, 

and  will  gladly  forward  full  information  Limited  and  Woodland  Dairy.  Lim- 

upon  request.  Edmonton.  The  preferred 

stock  mentioned  above  was  sold  to 
1  ¥  ¥  _  1 _  O  the  public  at  par,  each  share  carry- 

1  nOfflCn  11O1II10S  or  ^  one-half  share  of 

^  '  i.iniTFD  common  stock.  The  balance  of  the 

_ _ _ .  common  stock  was  originally  .offered 

rXTESTSIF.JiT  B.INKEKS  at  $18  per  share.  The  financing  of 

r«n»riil  Buildinv  ...  TORniMTO  Company  and  the  distribution  | 

Lei^al  Buudmg  "  IwUNTO  handled  by  R.  A.  I 

Bnuieke.  .-.IxOJfDOJr  -  OTTAWA  _  GUEIxPII.  Ug,y  4  ^0..  Limited. 

II  !■  ■  !■  . . —  — . .  I  The  business  of  the  Company  this  1 

!  year  has  ishown  a  very  substantial 


of  flour  as  against  wheat,  nor  in  the ‘past  nine  years. 

7.10% 

from  a  Strongly  Secured 
Mortgage  Bond— 

Canadian  Rail  &  Harbour  Terminals 

l.iiirnin. 

7%  Sinking  Fund  (Closed)  Mortgage 
Gold  Bonds 

Carrying  the  right  to  receive  Common  Stock  (Voting 
Trust  Certificates)at  the  rate  of  5  Shares  for 
each  SI, 000.00  Bond,  without  Cost. 

Company  owns  Eight  Storey  Terminal  Warehouse 
,nnd  a  site  of  .Approxim.ately  14  acres  on  Toronto 
Waterfront.  Building  contains  over  1,000.000  sq. 
feet  of  spare,  of  which  about  225,000  sq.  ft.  is  de¬ 
voted  to  Cold  Storage. 

Company  has  been  in  successful  operation  for  over 
2  years. 

Board  of  Directors  includes:  Sir  William  Hearst, 

A.  E.  Warren,  of  the  Canadian  National  Railways, 
and  John  .McMillan,  of  the  Canadian  Pacific  Rail¬ 
way. 

We  consider  these  bonds  an  attractive  investment, 
and  will  gladly  forward  full  information 
upon  request. 

Pringle,  Holmes  &  Co. 


rXTESTSIEBiT  B.4NKEKS 

Central  Building  ... 

Brnneken  1— JxOtVDON  —  OTTAWA  — 


-  TORONTO 

OTTAWA  —  GUEIxPII. 


NEW  ISSUE 


$2,000,000 


Canadian  International  Investment  Trust 

Limited 

(Incorporated  under  the  Laws  of  the  Dominion  of  Canada) 

5%  First  Collateral  Trust  Thirty-year  Gold  Bonds,  Series  “A” 

Carrying  non-detachable  Option  Warrants 

OpHon  Warrant*  will  •ntitle  the  holder  of  each  $1,M0  bond  to  purchaee  thirty  (M)  ehnreo  of  the  Common  Stock  of  the  Company  at  91S  par  Share  up  M 
and  Including  let  October,  I9M|  or  therraftrr  at  tIS  ptr  ehare  up  to  and  inefudina  Ut  October,  I9U:  or  thereafter  at  IMperehareuptoiuadiocludind 
let  October,  1934;  or  thereafter  at  $.30  per  ehare  up  to  and  Including  1st  October,  1939.  Denomination*  of  tSM  wlU  carry  almlku-  opttna  warraat* 
to  purchaae  Fifteen  (1.3)  sharee.  Should  such  bond*  be  called  for  redemption  on  or  before  lat  October,  1939,  this  right  may,  aotwlthstatidliig 

the  call,  be  exercited  up  to  the  date  flzed  for  redemption. 

Dated  October  1st,  1920.  Maturing  October  1st,  1969.  frineipal  and  aeml-aonual  interest  (Oetobar  lat  and  April  1st)  psnbl*  ia  Canadian  gold  coin  er  Its  amlealant  St 
any  branch  of  The  Royal  Bank  of  Canada  in  Carada,  or,  at  the  option  of  the  holder.  In  SterUng  at  the  fixed  rate  of  $4.80  2(8  to  tt  at  The  Royal  Bank  of  Canada.  Londoa, 

. .  _  .  .  .  . . ,  .  .  .  .  J 


.iJ.WlVl  I'f.B 


year,  or  part  tbareol;  and  after  October  lat*  19&4,  at  par  to  maturity;  in  each  caae  with  accrued  interest. 

Trustee: — Montreal  Tjeusr  Company, 

Legal  Investment  for  Life  Insurance  Gompanlee,  under  the  Ineurance  Act  1917,  Canada  (and  amendments  thtnoi.) 

CAPITALIZATION 

(Ob  completion  of  thtt  6oandDc) 

_  Anthorized  Issued 

‘6%  First  Collateral  Trust  Thirty-Year  Gold  Bonds,  Series  "A" .  $8,200,000*  $2,000,000 

Cumulative  Preferred  Shares,  ($100  par  value) . . .  $6,000,000  $2,000,000 

.  ..X..  OL..,,....  /ffeA  _ _ l.-_\  aaa  aaaa  AAA  «AA 


Cdmmon  Shares  ($10  par  value) .  $3,000,000)  $1,200,120 

.  *furtMeT  Strut  of  tht  Pirtt  CoUattral  TniM  Bondt  rmmtkit  port  yosan  Oith  thou  of  Striu  "A”  map  $*  iuui  from  ttm»  to  timt  with  er  without  omtton 

warranii  end  at  tueh  ratet  of  initrtit  and  with  lueh  protinont  for  redomption  utht  Dirteloriifuui  determine  at  Iht  time  of  iuuOiprotidtd  w  that 
1  ~  such  further  Seriee  ekall  not  mature  earlier  than  Oelober  let.  1959  and  lb)  that  the  atgrttalt  prineipat  amount  of  Firm  CoUaiiral  Truet  Bond* 

including  thou  about  to  be  issued,  ehall  not  exceed  the  piiid-up  Share  Capital  of  the  Company  at  that  lime  outetanaina. 

IThe  Company  will  reeeru  1 75,9SS  tharee  of  ite  unietued  Common  Slock  for  the  purpose  of  eatifyiny  all  outstanding  eptton  warrants  inctnding  Iksss 
attached  to  thie  ietne  of  Seriee  "A"  Bondt. 

Letter  from  Mr.  James  Hutchison,  Vice-President  of  Canadian  I niemational  Investment  Trust  Limited,' dated  October  7th,  19t9, 
is  summarized  as  follows: — 

CORPORATE  HISTORY  AND  BUSINESS;  Canadian  In-  The  Company  will  covenant  In  the  Trust  Deed  that  It  will 

ternational  Investment  Trust,  Limited,  was  incorporated  in  maintain,  as  sf^cific  security  for  all  First  Collateral  Trust 

January,  1929  under  the  Laws  of  the  Dominion  of  Canada  as  an  ,  Bonds  at  any  time  outstanding,  marketable  securities  and/or 
investment  trust  of  the  management  type.  cash  on  collateral  deposit  and  pledge  with  the  Trustee,  to  an 

'Upon  its  incorporation  the  Company  issued  $2,000,000  of  amount,  at  current  market  values,  of  not  less  than  126%  of 

Preferred  and  $1,200,000  of  Common  Stock,  and  commenced  principal  amount  of  bonds  outstanding, 

business  on  March  1st.  1929,  on  completion  of  its  financing.  The  Yirst  Collateral  Trust  Bonds  will  be  additionaUy  eoenred 

with  the  full  par  value  of  its  issued  capital,  namely  $3,200,000,  ^y  a  floating  charge  on  all  other  assets  of  the  Company  now 
m  cash.  owned  or  hereafter  acquired. 

As  at  August  15th,  1929,  the  outstanding  capital  stock  of  the  -  .  .  .  ^ 

Company  was  held  by  666  Preferred  Shareholders  and  602  ASSETS:  Net  Assets  of  the  Company  (consisting  of  cash  and 

Common  Shareholders,  distributed  throughout  Canada,  Great  securities)  at  cost  or  book  value,  as  at  August  31st,  1929, 

Britain  and  the  United  States.  together  with  the  proceeds  of  the  bonds  to  be  presently  issued, 

mu  x  <  .u  /-<  •  •  Rs  Certified  to  jointly  by  Messrs.  Riddell,  Stead,  Graham  & 

MANAGEMpT:  The  management  of  the  Company  is  in  Hutchison,  and  M^rs  George  A.  Touche  &  Company, 

the  hands  of  its  Board  of  Directors,  with  an  Executive  Com-  Chartered  Accountants,  Montreal,  were  $6,187,667,  equivalent 

mittee  chosen  therefrom.  $2,568  for  each  $1,000  bond  to  be  presently  outstanding. 

.  The  fees  of  such  Directors,  as  provided  for  in  the  Company’s  _,  .  ...  ,  x-,  xu  *  ..u  r* _ •  . 

By-Laws,  may  not  exceed  in  the  aggregate  $10,000  per  annum,  ^  The  Auditors  further  certify  that  the  Company  s  net  wei^ 

unless  otherwise  determined  at  a  general  meeting  of  the  share-  based  on  clMing  market  pri<»8  on  August  Slat,  1929,  had  a  value 

u-jHara  substantially  in  excess  of  the  above  cost  or  book  value  and 

that  the  above  book  value  as  at  October  3rd,  1929,  remained 
The  Directors  of  the  Company  are: —  unimpaired. 

The  annual  interest  requirement  on  the  Seriee  "A"  bonda  to 
be  presently  outstanding  is  $100,000  which  is  equivalent  to 
a  rate  of  1.94%  per  annum  on  $5,137,667  of  net  assets  above 
certified  to. 

INVESTMENT  POLICY;  Certain  fundamental  restrictions 
governing  the  operations  of  the  Company,  the  investment  of  its 
funds,  and  the  payment  of  dividends  are  set  forth  in  tbe  Com¬ 
pany’s  Charter,  which  restrictions  cannot  be  made  Im  onerous 
without  the  approval  of  holders  of  ut  least  two-thirds  of  the 
Preferred  and  Common  Shares,  represented  and  voting  by 
classes  at  a  special  ^general  meeting.  Among  others  these 
restrictions  include  the  following: — 

The  Company  must  maintain  at  leaat  60%  of  ita  paid-up  ahare  and  loan  capital 
in  inveatmenta  which  are  lexal  for  Insurance  Companiee  in  Canada. 


•W.  C.  PITFIELD,  Montreal  (Pbbsidg.nt)  . 

Director,  Prater  Companies,  Limited. 

Director,  Cocluhutt  Plow  Co.,  Limited. 

•JAS.  HUTCHISON,  C.A.,  Montreal  (Vica-PnasipaNT). 

Riddell,  Stead,  Graham  £  Hutchieon,  CAarisrsd  Aecounlatttt. 

*J.  L.  APEDAILE,  C.A.,  Quebec,  Que. 

Vtee-PrestdenI,  Price  Brot.  Jc  Co.,  Limited. 

Director,  Quebec  Inveetment  Co.,  Limited. 

FRED.  E.  BRONSON,  Ottawa,  Ont. 

Vice-President,  Ottawa  Light,  Heat  &  Power  Company,  Limited. 

The  Hon.  HENRY  COCKSHUTT,  Brantford,  Ont. 

PreeiderS.-CockehtM  Plow  Co.,  I,imiied. 

Director,  Bank  of  Montreal. 

'  .  Director,  Canadian  Pacific  Railway  Company. 

R.  G.  OOOMBE,  New  York.  N.'Y. 

Partner,  Edward  B.  Smith  £  Co.,  Mtmbere  New  York  Stork  Exchange. 
ERNEST  R.  DECARY,  Montreal. 

Preeident,  The  Title  Guarantee  and  Truet  Corporation  of  Canada. 
Director,  Canadian  National  Railways. 

ARCHIBALD  FRASER,  Fredericton,  N.B. 

‘  Preeident,  Praeer  Companies,  Limited. 

Director ,  The  Royal  Bank  of  Canada. 

GEORGE  KIDD,  Vancouver,  B.C. 

Chairman.  Bt  itieh  Cotunibia  Electric  Company,  Limited. 

Col.  K.  R.  MARSHALL,  Toronto. 

President,  Startdard  Fuel  Company,  Limited. 

N.  L.  NATHANSON,  Toronto. 

'  Vice-President,  Imperial  Truet  Company  of  Canada. 

J,  B.  PRICE, 'Queoec,  Que. 

President,  Price  Bros.  £  Co.,  Limited. 

Viee-Preeident,  Duke-Priee  Power  Company,  Limited. 

Director,  The  Royal  Bank  of  Canada. 

•J.  A.  RAYMOND,  Montreal. 

Vice-President,  Windsor  Hotel,  Limited. 

N.  M.  SCOTT,  Montreal. 

Director ,  W.  C.  Pitfield  £  Company. 

-  O.  E.  SMITH,  Halifax,  N.S. 

Preeident,  Maritime  Telegraph  £  Telephone  Company,  Limited. 
VireeloT,  The  Bank  of  Nova  Scotia.  _ 

•P.  R.  WALTERS.  Montreal. 

Viee-Preeident,  Imperial  Tobacco  Company  of  Canada,  Limited. 
'Member  Executive  Cetnmittce. 

SECURITY:  The  Bonds  of  Series  “A”  will  be  a  direct 
obligation  of  Canadian  International  Investment  Trust, 
Limited,  and  will  be  secured  by  Trust  Deed  in  favour  of  Mont¬ 
real  Trust  Company,  as  Trustee. 


Tbe  Company  may  not  inveat  more  than  10%  of  ite  paid-im  ahi^re  and  loan  capital 
in  any  one  security  except  Government,  Provincial  or  Municiiial  obligationa,  or 
•eeurities  which  are  legal  for  Insurance  Companies  in  Canada. 

Not  more  then  26%  of  the  Company ’a  paid-up  ahare  and  loan  capital  may  be  in¬ 
vested  in  8e(niritie9  of  any  one  of  the  following  ciaaeea:  (a)  Banka,  (b)  Insuronco 
Companies,  (c)  Investment  Companies,  and  (d)  Public  Utility  Companies;  and 
not  more  than  12H%  of  the  paid-up  share  and  loan  mmitsl  of  the  Company  may 
be  invested  in  the  securities  of any  other  distinct  class  olbusinesi  or  industry. 


dividends  on  the  common  stock  in  that  year,  as  a  tmUl  dividand  reserv*  whlcli 
shall  be  permitted  to  accumulate  until  it  equals  50%  of  the  par  value  of  tbe  Common 
Shares  outstanding,  and  thereafter  no  dividend  in  excees  of  8%  may  be  dselsured 
which  shall  have  the  effect  of  reducing  this  reserve  fund  below  60%  of  tbe  par  valu* 

of  Common  Shares  outstanding.  _ _ 

The  Company  may  not  purchase  securities  on  margin. 

GENERAL:  Having  in  mind  the  sound  financial  structure 
of  the  Company,  its  conservative  character  throughout,  the 
exceptionally  low  fixed  charges  on  its  Capital,  the  fact  that  the 
Company  received  the  full  par  value  for  all  its  Capital  Stock 
outstanding,  the  extremely  low  management  fees  imposed  by 
its  Directors  and  the  satisfactory  result  already  obtained  from 
the  initial  six  months  of  operation,  I  believe  that  the  bonds  o 
this  issue  constitute  a  sound  investment. 

The  o'ption  warrants  attached  should  be  increasingly  valuabl 
as  the  assets  of  the  Company  grow,  and  its  earnings  increase. 


We  offer  these  Bonds  for  delivery,  when  as  and  if  issued  and  accepted  Ip  us  and  subject  to  the  approval  of  Messrs.  McGibbon 
Mitchell  &  Stairs  of  Montreal,  at; — 

PRICE;  99K  and  accrued  interest  ^ 

The  Preferred  and  Common  Shares  are  listed  on  the  Montreal  Curb  Market.  Application  is  being  made  to  list  the 
ogi  the  Montreal  Stock  F.xchange.  ’  ^  I 

W.  C.  PITFIELD  &  COMPANY 


Royal  Bank  Building  MONTREAL  Lancaster  3224 


VANCOUVER  TORONTO  OTTAWA  QUEBEC  SAINT  JOHN  HALIFA 

789  Peruler  St.  Wf  SO  King  St.  West  56  Sparks  St.  50  St.  Peter  St.  105  PrirvceWilUamSt.  107-109  HoUte 

Statements  contained  in  this  advertisement  are  not  guaranteed,  but  are  based  upon  information  which  we  believe  lo  be  reliable  and  upo 
'  which  we  acted  in  purchasing  these  securities. 


OTTAWA 

56  Sparks  St. 


QUEBEC 

50  St,  Peter  St. 


SAINT  JOHN 


105  Prince  William  St. 


HALIFA 

107-109  Hofff* 
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.Notwithstanding 


that  experience  has  proven  failure  to 
make  a  Will  one  of  the  greatest  mis¬ 
takes  a  property  owner  can  make,  many 
neglect  this  duty.  If  you  have  no  Will 
there  is  a  possibility  of  trouble  and  loss 
for  your  heirs,  which  you  can  prevent  by 
taking  proper  precaution  now.  Consult 
your  Lawj’er  or  Notary  and  our  Estates 
Department.  He  will  draw  your  Will — 
we  will  act  as  Executor  and  Trustee. 


Montreal'Bujst  ©mpany 

511  Place  iiAbmes.  Montreal 

SoitlERBBa'S.HoLT  EG.Donaldson  A.j.  Brown.  K.G 

niCSIDiatT  CEMUUU,M*NMZB  McZ  rDCSIDENT 


AT  THE  LOOKOUT 


B.C.  POWER  EARNS  I 
$2.63  PER  SHARE 
ON  SENIOR  STOCK 

Net  Elanungs  For  the  Year  Are  j 
Shown  At  $4,* 

61Q,3S6 

BALANCE  SHEET  STRONG  ' 

Net  Working  Capital  Amounts  to ' 
Almost  $6,500,000  Despite  i 
Elxtensions  During  Period  — j 
Big  6-Year  Program 


Join.CrecnMe,d.^Co.\f>J^^  INDUSTRIES 

TO  EXTEND  ITS 
CHEMICAL  FIELD 

i  - 

!  Plans  Manufacture  cf  Fertilizer  | 
On  Cig-  Scale  in  i 

East 

ElACKINa  ^OM  ENGLAND 


CanaJian  Industries  Limited  an-  j 

Almost  $6,500,000  Despite  '  I  that  following  an  exhaus- ! 

Elxtensions  During  Period  —  survey  and  study  of  the  fertilizer  ; 

Big  6-Ycar  Program  market  In  Canada,  has  decided  to  ^ 

I  Corporation,  and  .a  *  r<'si(luc' for  the  flLstribulion  of  fertilizeri?  on  .a  largo! 

I  a?enr  to”f:rcenp’!”'^^^^^^^  ^While  Canadian^  Industries  Limit- 1 

the  fisral  vear  ended  .Tune  SOtii  1!)2!t  :  unibia.  is  today  the  onl.v  active  man- 1 

Notwithstanding  substantial  e.\ten- :  B— ^  .  ufacturer  of  super-phosphates  in  | 

sions  and  aenuisitions  during  the!  ,  Tvson  who  icives  tinanciair "f"  P’'®Krammc  will  1 
'period  under  review,  net  working  [  jou-nallsm  for  the  investment  field  P’'°bably  result  In  the  Iraraediatc 
:  capital  has  been  maintained  at  a  1  ^  _  ’  I’onstructlon  of  factories  at  Haniil-  j 


high  level  of  over  $6,000,000.  while  j 
.«nrplus  and  reserve  position  Is! 
healthy.  j 


(Continued  from  Page  1)  |  henlthy. 

trade  and  Industry,  rather  than  I  ^ban^ln  1928.  the  only  large  gains  he-  Attention  is  drawn  In  the  report  to 
ide  and  Industry  being  dependent  ***?  '3,119  cars  of  ore,  3,799  cars  of  the  growing  burden  of  taxation 


Financial  Editor  Joins 


the  stock  market. 


.  I  p  J..  w  .  I  Ion.  Ontario,  and  Beloeil,  Quebec.  In 

lancial  Ldltor  Joins  I  these  factories  win  be  manufactured 

Investment  Banking  Firm  sup^r-phosphate  and  fertilizing  mix- 
®  tures  adapted  to  soil  and  crop  eondl- 

, ,  , ,  I  77”  ,  ^  ,  tlons  in  the  respective  provinces, 

reenshlelds  &  t  o.  Investment  consistent  with  the  usual  C.  f.  L. 


Harley,  Milner  &  Co. 

Members  Toronto  Stock  Exchange 


Private  wire  conncctlona  to  principal  finanrial  centree 

INVESTMENT  SECURITIES 

350  BAY  STREET,  TORONTO 

Telephone  Adelaide  9071 

HAMILTON— LONDON— VTNDSOR—CT.  CATHAJUNES— HALIFAX 

n» 


stocks  -  BONDS  DRAIN 

Itaveskmen^  BcartKors 

Gage  .Evans,Spence» 

LIMITED 

A*  members  of  the  'WIniilpeic  Grain 
Rxehnnare,  we  nollcit,  on  coneervatlve 
mnrRin  neroiintii,  ernln  orders,  for  pur- 
ehaiie  and  aale. 


cars  k-hich  the  corporation  faces,  total  |bankerr'an?members%f7hr™t- 


Co.  investment 


*  *  *  *  of  coal.  ^  ^  V  federal,  provincial,  and  municipal  ..-al  Stock  Exchange  announerthat  i 

:anadian  trade  returns  for  the  12  ^  increased  from  $715,-  J.  W.^son.  for  thi  past  three  years  l”'r  hu  i”  i 

'Dths  ending  with  August.  1929,  lt’2;.  to  $9o4.985  in  1929.  editor  of  The  Financial  Times  and  ®  ! 

ntinue  the  trend  which  has  mark-  ’'e'ghted  inde.v  number  of  security  The  gro.ss  revenue  for  the  year  f^r  the  eight  years  immediately  „  ,  •  e*isuring  greater  initial  ef- ; 
the  year.  Imports  remain  high.  the  Dominion  ending  .lunc  30.  1929.  was  $14,681,263  prior  to  that  editor  of  The  Financial 

unting  to  new  high  levels  while  of  btatistics  on  the  base  of  less  operating  expenses,  faxes,  de-  p„„.  bis  ioined  their  organization  conduct  of  this,  as  in  the  , 

lorts  hold  their  own  in  mo.st  lines  equals  100,  were  as  follows  for  preciation  and  renewals  and  provi-  -ii^  Tvenn  will  he  Identified  with  the  other  divisions,  Canadian  In- 1 


joris  noid  their  own  in  mo.st  lines  r:^ual^  lu^ir,  ,veie  us  lui  precianon  and  renewals  anu  pro\ 

goods.  The  decreased  exports  of  week  ending  Oct.  10.  .sion  for  income  taxes  of  $10.064.8f 

eat  and  flO'Ur  appears  plainly  in  “Investors’  ’’  index  of  mdus-  leaving  a  net  revenue  of  $4,616,396. 

gust,  and  in  the  12  months  there  ^f^***'  common  stocks  was  285.8  as  ji,  (k  balance  sheet  fixed  assets,  piaT  eVneidence  will  k  iiHlkeii  rn  backing  ot  Imperial  Chem- 

s  a  fainng  back  of  $42,000,000  e?o"nr weel^'^"  including  equipment  and  the  pro-  ^itselHnf  ?nvesTo^  "on  Se  merits 

agricultural  products  including  .  j  .  ,  ,  mium  paid  on  the  purchase  of  the  of  various  securities  Britain,  which  company  Is  one  of  the 

stock  and  animal  products.  of  f"-  E-  -  <”‘^1  ^r  Tyson’s  connection  with  dally  world’s  largest  fertilizer  manufac- 

8y  far  the  largest  increase  in  indu.strial  and  $120.44.6.466.  The  capital  stock  May  newsnJners  Ind  other  distributors. 

port,  I,  Iron  nnd  'S .“it, «“rPl“»o*.  »»»»»<«■)  SSriubllcatlm,  En.‘l.S''‘;±.rtal 

ich  ot  course  embraces  auto-  rfoi  ^  loronto  exchanges  $65,365,764.  „ears  and  has  involved  close  Imperial  Chemical  Indus- 

iroducts.  a”*®:®  Current  assets,  among  which  is  in-  with  men  and  cond^  Limited  is  already  turning  out 


ficlency.  ; 

In  the  conduct  of  this,  as  in  the ' 
case  of  other  divisions,  Canadian  In-  j 


Mr.  Tyson  will  be  Identified  with  the  ..a 

_ _ ‘ _ dustrles  Limited  will  enjoy  the  ad- 

Corrcspondenc©  Department  of  vantaM  of  the  teehniral  and  rnm- 
Greenshields  &  Co.,  where  his  flnan-  ®f  I"®  technical  and  com 


merclal  backing  of  Imperial  Chem- 1 


biles  and  rolling-mill  products  T®®, comparec 
the  I**  mrinthe  ..Sal  nrouucis.  f^j.  |^be  prcvtous  week. 
i„  months  under  review  im-  -rho  ••  ina» 


me  monins  under  review  im-  -rh  “i*  t  •  a  p  eluded  $3,701,976  of  negotiable  sec-  froi^*^coast  to  coast  He  had  his  ®imthetlc  nitrogen  fertllizer.s  fori 

ts  of  this  set  of  comS  res  /I®  “Investors  index  of  common  $10,636,054.  and  S  training  on  the  Guefnh  Mercury  domestic  and  foreign  consumption  at ! 

inted  to  $356,627,635.  an  Ka^e  ”h  nrrhenviivTn  ®''’-'-®"i  t®  ?4:226.-  fn  the  bljsinlss  office  as  Jlporte^  enormous  rate  of  nearly  4.000  l 

'S'l'f"  ?WoS'“®  TSi’’  JoVresponJ'lnrS.Jlan 

ph'*  'l?"'  *  '  .  "  **  °  ■'Jf'’  “'?■  *"  cn'penillture  In  plant  and  tm-  naftorshlp  ol  tie  Saakatoon  PhoenU.  ?  |5,e5'”arume  7oe?  on" 

ortunity  in  the  steel  industries  provements  of  approximately  $50,-  some  years  he  held  various  1^‘mited  as  time  goes  on. 

industrial  development  in  Can-  Except  for  an  interruption  in  the  000.000  in  the  next  six  years  is  fore-  editorial  positions  on  that  paper  and - 

which  will  help  to  make  this  decline  in  savings  deposits,  the  de-  cast  in  the  report.  This  money  will  the  Regina  Leader  and  then  for  ffio'  Pmrltmi’tnn  f2rtSn 
n fry  more  self-reliant  as  well  as  tailed  figures  of  the  August  bank  be  spent  largely  on  the  Ruskin  Brid-  Tsfort  tlSe  dropped  lut  of  newsl  Otg  rrOdUCtlOn  UOm 
Ithier  nl  a  time  when  the  world  return  show  no  change  in  the  mam  go  River  and  Campbell  River  devel-  paper  work  to  take  the  assistant  OV  DcForest  CrOSleV 
kets  for  w  heiit  show  a  continued  tendencies  ot  our  money  situation,  opments,  company  officials  say,  with  managership  of  the  Saskatoon  Indus-  Maritime  Bnrrau  The  Financial  Timci. 
^hlghervainelff  aT''  clldit'^lhfe^  provision  for  necessary  equipment  trial  ^ague  >  Toronlo.-The  Financial  Times  i.s 

timlivTI  int  Lialf  Company  s  different  lines  of  in  1914  Mr.  Tyson  Joined  the  Mac-  Informed  officially  that  Deforest 

1  fo.  devefoSnl  Slionriiighll^Than  a  ^  a^riu  business  in  the  cities  of  Victoria  and  Lean  Publishing  Company  in  Tor-  Crosley  Radio  Co.  have  this  month 

ket  for  thi-f  nrnanct  **”*11®  tnans  miiiinna  hisrher  and^  loans  '  ^®®®u'^®r-  onto  and,  after  acting  as  associate  stepped  up  production  by  well  over 

ding  im  the  fndLtrlal  noSSnn  t^municiM  iS  19  i,  T?®  Electric  editor  of  various  trade  journals  in  1,000  sets  per  month. 

•anfd  an  citiS  Population  to  mumclpaHUes  19  mUU  Railway  Company  and  its  sub-  that  city  and  in  Montreal,  was  ap-  This  remarkable  development,  re- 

n  cities.  Total  increase  in  these  thi^ee  ^1^  sidiaries.  for  the  year  ending  June  pointed  to  the  staff  of  The  Financial  fleeting  the  increased  demand  for 

*  ^  M  eol  mtiitnns  which  ®‘'‘''u®'I  ^  return  of  5.61%  on  pogt.  with  which  paper  be  was  con-  the  company’s  products,  appear.s  to 

Tolmn  .***?  “ontrasTs  l^^lth  1  d“ccl{Ile  of  23  m?-  u®®t^  I®*-  ®  “U™”®*-  ®f  years  aslassure  profits  of  $10.00  per  share  or  ' 

*^**!,*’!,  ***«\**®J‘’  Uons  in  the  banks’  princlpar  reser-  1’’“"^  serving  the  editor  before  coming  to  Montreal  as  better  for  the  current  fiscal  year,  j 

the  week  ended  October  12th  ”  ‘  ^  credit  nrmely^  savings  P®^''®  ®f  British  Columbia,  accord-  managing  editor  of  The  Financial  which  closes  December  31st.  In  the  i 

d  that  continued  cool  and  sea-  Ing  to  the  report.  Times  three  vears  ago.  twelve  months  ended  December  31,  i 

•  I  weather  conditions  have  aX®unde?“ordrnary  “coSonrls  Transfer  of  the  ownership  and  mSe  Than  tin  years,  there-  1928  the  company  showed  profits  of 

Jted  to  an  increasing  call  for  fall  S  monev  ®®nt’-ol  of  the  British  Columbia  Elec-  fore  Mr.  Tyson  has  held  the  editor-  *5.92  per  share,  as  against  $2.75  in 

goods  and  general  wearing  ap-  New  York  The“  conDniied  I"®  Builway  to  the  B.C.  Power  Cor-  of  Canada’s  two  leading  finan-  ‘he  12  months  ended  July.  1928,  and  1 

Hse  lnToans  to  Z^^^  poration  in  May.  1928.  placed  the  dafpapers.  During  that  time  he  has  *1-96  for  the  year  ended  July  31,1 

I  demand  and  county  merchants  ^  fj,g  highest  level  in  his-  control  of  the  firm  and  its  assets  formed  and  held  intimate  relation-  1927-  I 

evincing  a  disposition  to  buy  to^ry.  reflects  the  unwillingness  of  wholly  in  Canada  with  a  Canadian  ships  with  leaders  in  public  affairs.  - ^ - ,  - _ 

*1®  1  .  municipal  borrowers  to  fund  float-  directorate.  finance  and  industry  throughout  the 

wholesale  dry  goods  circles  .n  jjjg  jeht  at  current  interest  rates.  This  change  was  an  event  of  con-  country  and  has  kept  closely  in  touch 
ly  volume  of  business  is  being  ^  i(.  slderable  Importance  in  the  financial  ^.fth  all  Important  economic  devel- 

ifained  and  houses  handling  history  of  Canada,  and  the  attention  opments  by  correspondence,  travel 

iinaw  clothing,  heavy  knitted  An  enumeration  of  favorable  situ-  directed  to  Vancouver  and  Victoria  study  TVfllV  Onfall—— 

s  and  such  lines  as  are  used  by  ations  would  be  incomplete  without  Europe  and  the  United  States  as  _  - -  .  VfjpdJ— 

lermen,  miners,  etc.,  are  doing  a  mention  of  the  railroads.  Despite  the  result  of  the  publicity  given  to  m  «  vwmiwkv/xn 

business.  the  rise  that  took  place  in  these,  the  transaction,  was  of  considerable  h  A|JNIN|  V  i 

ports  from  the  boot  and  shoe  they  have  never  been  over-exploited.  :  commercial  value,  the  statement  lllUllull  IjimIiIiIIIMIJ  J 

ifacturing  indicate  improved  While  earnings  in  the  closing  ggyg  /kXl 

itions  being  maintained  and  month.s  of  the  year  may  not  show  During  the  year,  the  corporation  ||||]f||N|l|ra 
fair-sized  orders  are  already  to  quite  the  same  degree  of  increase,  gppgt  $4,612,251  on  additional  plant, 

for  spring  deliveries.  I®v  H'®  us  a  whole  then  ®urn-  equipment  and  improvements.  The  -  j 

the  local  pig  iron  market  con-  i®®®,  should  establish  a  nevv  high  j  principal  construction  was  in  addi-  Results  For  First  Six  Months 

IS  continue  satisfactory.  The  Isvel,  and  equal  to  at  least  eight  per  jjjnial  power,  light  and  gas  plant  and  nf 

heavy  machine  manufacturers  ®®®I-  ®f  their  pricciya  ratio  that  is  distributing  .systems  and  the  exten-  Well  Ahead  of  Last 

;ar  companies  are  still  requiring  ®^  ,  u®®*’’'®'  stocks.  those  systems  into  new'  areas.  Year  ^ 

materials  in  fairly  heavy  quan-  T'he  slight  slowing  down  in  gen-  ^  18S.OOO  horsepower  develop-  - - ^ 

,  general  hardware  is  in  good  ®''®J  'jl'u  '*®j'’  'f  **”*  considered  an  fjgj.](ig  ^hich  will  cost  over  Sales  of  Dominion  Stores.  Ltd.,  for 

nd  and  dealers  in  building  sup- i uevelopmciit.  (  eitainly  $00  OOO.OOO.  was  he.giin  during  the  Ihc  four  week  perjod  of  September. 
find  but  little  slackening  In  '*•  ®®'^  rejiulted  from  any  inhe!-  |  About  47.000  horsepower  will  1?l29,  amounted  to  $2,048,051.  as 

with  the  advancing  season.  ®®^  iinsoundness.  such  as  In  latcd-^  operation  about  October  compared  with  $1,564,220  in  the  cor-  ^ 

y.  .Y.  Y-  *  commodity  prices.  These  .arc  now  the  ^  responding  period  of  1928.  represent- i 

.'ivlng  shipments  from  the  lake-  |epUoV‘'oTthlif  "th^  ^’llwlst  Work  on  the  Bridge  River  <ievelop-  j  iuR  an  ,es  j 

and  restr  cted  grain  movement  gin1,e  1924.  The  sudden  and  rather  '®^®^  'f'V !  iui  p  The  increase  in  September 

the  Prairies  had  dissipated  the  unexpected  easing  in  money  should  '  900  lior.sepower  when  1  is  complet-  '  "’P-  , ‘.ii;  ,;®"ceptionalIv  fine, 

diate  threat  ot  grain  glut  hang,  stimulate  lines  where  high  rates  cd  has  proceeded  steadi  y.  r^*I°''”;;jVirst  six  nmntL. ’the  com- 

iver  the  bins  at  Port  Arthur  have  been  a  handicap.  O'pneiating  plant  foi  I’^OO.pOOi  earned  $301,075  net  profits, 

'ort  William.  Storage  figures,  ®”'”®  f®®'  ®  ^®®"  P’’®'  Pa„.,l  to  $110  ner  share  on  the  272- 

Oct.  12th  when  they  .stood  at  ^  return  _from  Eastern  ran-J  3.000,000  cubic  feet  rapacit.v.  ('on-  -•70„®®®J®®„"®  ^‘*"0  ®f’ 


Stockton-on-Tees, ! 
al  Chemical  Indus-  j 
already  turning  out 


firmiir  i  .  tcrestcd  was  190.4  as  eompa: 

seed  that  here  ‘is  a  g'rlat  f.nusTd  T 

ortunity  In  tho  steel  industries  * 


3;  tVoininl  nnThp  rnlrnh  domcstlc  and  foreign  consumption  at 

f  r  i  the  enormous  rate  of  nearly  4.000  1 

in  the  business  office,  as  reporter  .  .  ...  _-e„ages  well  ' 

and  city  editor  and,  in  1910,  went  to  }®®®  ®  I 

Western  Canada  to  take  the  city 


‘d  that  continued  cool  and  sea- 

.1  weather  conditions  have  con-  deposits  One  source  of  relief  avai  ¬ 


led  to  an  increasing  call  for  fall 
goods  and  general  wearing  ap- 
I.  City  retailers  reported  a 
I  demand  and  country  merchants 
evincing  a  disposition  to  buy 

freel.v. 

wholesale  dry  goods  circles  .a 
ly  volume  of  business  is  being 
ifained  and  houses  handling 
iinaw  clothing,  heavy  knitted 


able  under  ordinary  conditions  is 
partially  shut  off  by  high  money 


a  snort  time  oroppea  out  01  news-  L  r\  *  /"*  I 

paper  work  to  take  the  assistant  Oy  UCM* OTCSt  ^TOSlCy 
managership  of  the  Saskatoon  Indus-  Maritime  Bnrrau  The  Financial  TlmcH 
trial  League.  '  Toronto. — The  Financial  Times  i.s 

In  1914  Mr.  Tyson  joined  the  Mac-  Informed  officially  that  Deforest 
Lean  Publishing  Company  in  Tor-  Crosley  Radio  Co.  have  this  month 
onto  and,  after  acting  as  associate  stepped  up  production  by  well  over 


managing  editor  of  The  Financial  wnicn  closes  uecemoer  .t  1st.  in  me 
Times  three  years  ago.  twelve  months  ended  December  31, 

For  more  than  ten  years,  there-  1928.  the  company  show-ed  profits  of 
fore,  Mr.  Tyson  has  held  the  editor- 1  *5.92  per  share,  as  against  $2.75  in 
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materials  in  fairly  heavy  quan- 
general  hardware  is  in  good  j 
nd  and  dealers  in  building  sup-  i 


the  result  of  the  publicity  given  to  p  •  nSlIlTriP 

Ihc  transaction,  was  of  considerable  Ull  Ukl/  h  AI/IUIIU|  V 
commercial  value,  the  statement  lllUllLill  LlillllillxUU  j 

3ihf.eSiT";  DOMINION  STORES! 

equipment  and  improvements.  The  -  j 

prinripal  eonstriiction  was  in  addi-  Results  For  First  Six  Months 
tional  power,  light  and  gas  plant  and  ^  .1  ai,„_j  • 

distributing  .systems  and  the  exten-  Aneaa  or  I-ast 

sloii  of  those  systems  into  new  areas.  Year 

A  18S.OOO  horsepower  develop-  - - 

merit  at  Ruskin.  which  will  cost  over  Sales  of  Dominion  Stores.  Ltd.,  for 
$20,000,000.  was  be.giin  during  the  Ih*’  four  week  perjod  of  September, 
year.  About  47.000  horsepower  will  1*29,  amounted  to  $2,048,051.  as 
he  put  into  operation  about  October  compared  with  $1,564,220  in  the  cor- 
1P3(i  responding  period  of  1928,  represent-  j 

Work  on  the  Bridge  River  develop-  j  'DR  increase  of  $283,831.  | 

nipnt  whirl,  will  vipiri  .-.t  T.r.rt  .  B  Is  in  thc  final  quarter  that  sales  1 


Now  Open — 


diate  threat  ot  grain  glut  hang-  stimulate  lines  when 
iver  the  bins  at  Port  Arthur  have  been  a  handicap. 

'ort  William.  Storage  figures,  if.  k-  * 

ally  dropping  during  the  week  _  . .  .  ,  „  .  r, 

Oct.  12th  when  they  .stood  at  ,}}r  '■®*®r® /'•®'®  "  ‘^®n- 


250  shares  outstanding,  or  the  equi- I 
valent  of  $3.30  per  share  on  the  old  ! 


»  perfect  as  possible.  Prairie  wa7Srw'iSnTne°'ns‘'l.7liI,la"M''i‘l  i .  .'""‘I'iSr,'  ''"“ia'irp'iood'resulls: 

ar  stora,s!e  recorded  a  million-  .  ..  increased  from  84..5S.  in  1925  to  lo.,.-  r..  au„  „afii,ion 


tons  in  1920. 


lent  gains  made  in  the  first  nine 
months  appear  lo  assure  exception-  j 


or  storage  recorded  a  million-  i.,  attracting  much  attention  |  By  the  addition  of  cooked  and] 

rise.  .  .  nasiPi-n  cornon-  ;  je  19-'.  .nid  the  numher  of  kilo- 1  meats  and  delicatessen  prod- | 

le  elevators,  exclusive  of  Gov-  ijons  ire  now  considering  establish-!  i'ours  of  cieclncity  used  has!„ctj,  jq  the  biisine.s.s  in  many  of  the  j 

nt  bins,  on  Canadian  Pacific  ^  branch  fictoides  her;  be  said  9’ "’9®''  '■™®’  197.827.727  lo  3 13.627,- L-ompany’s  leading  stores  this  year. 
anaJian  National  lines  raised  ”[.*'-**®.V‘?3'51^®  fiiJ  f  .3i7  i  810.  !  sales  and  nrofit.s  per  store  have 


anaJian  National  lines  raised  1  "nke  ii.s  thev  .iro  fee'in"'  ontim- ! i  saics  aim  proni.s  iin  muie  iiav«  ■ 
torage  to  73.287.000  bushels  In  istlc^ibout’ the  future  of' this  prov- i  ,vT“i3%vi-n*si'Frbriin7m-\n  "1®®®*®'^-  7’®'®  *’‘7  b?eii  the  cost 
n  to  a  capacity  of  167,000.000  inep  and  we  certainly  are”  he  vc-  B’^IBI-M).  of  retrigerator  counter  installations, 

s.  Government  elevators  were  niarked  “Our  expenditures  this  Directors  of  the  International  but  the  substantial  growth  in  sales 
:rowded.  At  Calgary  and  Ed-  vear  on  the  street  rail wiv  the  -as  ^"''■®''  Seciirit.e.s  (  orporation,  of  has  been  achieved  without  opening 
n  they  were  virtually  at  capac.  Ilnliv  ,inr1  mfwer  Srln^t^  7. 'V'l''®'’  '7'^':®f'.‘^f"'’73’  ®'®®>'  new  units. 

It  the  Government  aggregate  Winnipeg  alone  total  aoproximafelv  j!'.'’®""''  important  li>dro-elec  —  - 

ily  8,438.000  bushels  related  to  a  n.mkm  and  a  half  dollars  of  companies  ot  Europe  :  $3.00  per  share  on  the  $6  preferred  j 

.dly  IP  .1,  .1  .2,00.,«.0  bus.  ;.b,S',«5,0»  b.,c  been  .penl  nn  ,  7,77  7^01  ".7'7b,e“7e“edbe,7,?  .S'’ro”fba7! ' 

»  »  *  rp''s„7'7r,7,;;7..‘’7rTS7  -  =»■ 

loadings  in  Canada  for  the  ned  at  the  moment  if  the  rate  of  in-  _L_. _ 1-^ _ "  .  iclend  of  19-9. _ _  ! 

mded  October  5  amounted  to  tere.st  on  the  Invested  capital  in  ihe  i  •  ^  _  i 

cars,  which  was  6,158  car  less  lailwav  utility  was  being  eonsiilcr- j  Join  Cockfield,  Brown  &  Co.  i 

ir  thc  previous  week  and  1-0,-  qj  jn  its  relationship  to  thc  iinmcdi-  I  _  '  ' 

rs  less  than  for  the  same  ate  present.”  nl  F  ■  ,  . 

ast  year.  Practically  all  the  Y  .y  .y  -y 

;c  was  in  grain,  especially  in 

istern  division  where  only  |  '  i 

:ars  were  loaded  as  against  BusifleSS  ItldeX  »  H  ^  f  ll|b  ! 

•ars  last  year  and  14,388  cars  i  m  ^  i 

irevious  week.  Western  conn-  ——————————  ,  M  ■m  :  p.v  ;  1 

i  interior  terminal  elevators  •I'C.  i>f  ,  jiggM  F  ' 

ire  grain  in  store  than  ever  1929  Dc7rea"7  ^  f  v  ' 

at  this  time  of  the  year,  and  Rank  debit.®.  Aug.  3.6':7.o;o.onn  j  riii  '  I  ^  ■«  ly  v  , 

md  private  terminal  elevators  nonsirurt.  .‘^ppt. ..  46,959.200  -i  3  3  j  '  ''''  lUa 

h^ead  of  the  I^kcs  had  72-  jM  3  ^ 

bushels  in  store  as  against  ng  ir„n,  Aug.  .  .  112,128  -1-2:10  r  \ 

41  bushels  last  year.  steel.  August.  .  .  120.2S2  -fS".  r,  . .  '  . . 

ngs  in  the  eastern  division  Dmployinent,  .\ug.  2,490  031  -r  10  I  W 

>on  slightly  below  last  year’s  ••  •  no  -  -  3  3  ^  ^ 

last  few  weeks,  due  mainlj  Mi  ^ 

t  movement  of  grain  from  ^vvi’!* 6ci.  .i, .'  ‘'  ‘T'j.i:!"  ^li  t  1 

n  Bay  ports,  hut  the  lead  c.  P.  R.  gross  week  I 

arlier  in  the  year  was  little  end.  .sept  21.  .  9  |  ' 

,  and  the  total  for  the  forty  B  'p,*os7‘ w'(^*U  " 

vas  80,758  cars  over  the  total  end.  o<-t.  it  .  .  r.,47n.r,8i  —2.7  0  t  ,  ,2_rf± - 7.770^  ^ - - 

same  period  in  1928.  witli  r.N.R.  net  August  4.389.92 1  —21.5  -  —  1  j 

neons  freight  accounting  It.T  96  26 1.51 7 — 11  3  wu.i.i.iM  F.  iiAitnisox  olap  r.  rkoii.mtzrb.  i 

•ars  of  this  increase  and  imports  1 1  i.6;io,924  —  2.G 

idise  for  13  420  car.s.  Balance  ....  15. 366. 407  "  bo  li.-ivo  Iieen  added  to  the  Toronto  office  of  Cockfield.  Brown  &  Company 

„  .....uin— .  a’u.ieinn  hrinr,bo,>v  l.iiiiit<‘d.  ji d \n I' 1 1 .» 1 11  g  iiiid  iiio I'C haiid is I iig  ageiit.s.  Mr.  Ucebnitzor  will  be  en- 

e  western  dhision,  howevei,  stock  Market  gaged  m  tlie  piepaialion  and  production  of  ad verti.senient.s.  while  Mr.  Har- 

adini^s  was  Ii^htGr  by  d0,60o  Shares  sold  week  end,  ,  rison  will  bu  in  fharg'f'  of  the  Media  iJepartnieni,  \vhj,i’h  includes  purcha.^e 

llpwood  by  9,685  cars,  mis-  f'rt.  12  .  375.626  8.9  of  .<paoH  m  piihlicution.s.  Mr.  Uerhnitzer  for  the  last  several  ycar.s.  has 

oe  fi-o'irhl  hv  6  937  car-i  and  Aver,  week  Oct.  16  1 94.5  4  O  -'  i  been  in  charge  of  copy  and  production  for  thc  advertising  agency  of  Mc- 

IhS  lie, gill  Dy  S.A1I  ears  an.l  •— in  each  case  refers  to  P.C.  of  :  Connell  ei-.d  l 'ei  irilssoll.  Mr  Harrison  has  h.nH  wida  .vnerlenra  In  M.,..  n...h- 


I  816.  i  sales  and  profit.s  per  store  have 

:  —  - . — - - - -  mounted.  There  has  been  the  cost 

'!  1XT.  POIVLR  SKI'S.  Dllinr.Xl),  of  refrigerator  counter  instnllations. 
7  :  Directors  of  the  International  but  the  substantial  growth  in  sales 
Power  Seciiritie.s  Corporation,  of  has  been  achieved  without  opening 
V’  ,  w  hich  J.  U.  Aldred  is  president,  and  many  new  units. 

, tbroiigli  wliieli  important  hydro-elec- 1 - - - - — —  I 


Join  Cockfield,  Brown  &  Co. 


Business  Index 


HULL 


ain 


QUEBEC 


•P.C.  of  j 
Increase  or  i 
1929.  Decrease  i 
3.667.070.001)  4.  Kl.ii  I 
46,959.200  4-  3.3  j 

.  215.845.077  4-74  1 
112,528  -i-23.0 
120.282  4-35.6 
2,490.031  1  9 

146.7  —  3.3 


C'.P  rf.  net.  ..Xiigu-st 
C.N.K.  gro.ss.  W€'ck 
end.  Oct.  It.. 
r.N.R.  net  .\ugMst 
'Prailp  for  AiigUHt — 

Exports . 

Imports . I 

Balance  .... 
Stock  Market — 
Shares  sold  week  end. 

Oct.  12 . 

Aver,  week  Oct.  16 


2,739.161  4-  0.7 

79.4:12  —11.1 

4.651.000  —  9.0 
2.871.681  —39.8 

5,4  70.681  —2.5  0 
4.389.921  —21.5 

96.261. .51  7  — 1  1.3 
1  1  1.630,924  —  2.6 
15.366.407 


The  Genial  ^Monsieur  Henri  Burger  and 
the  gustatory  lame  of  his  “euisine”  bring 
epieures  from  every  eorner  of  INorth 
Amerieu  to  “Chez-Henri.“ 

Le  IMonsieiir  Burger  orchestrates  foods 
to  create  culinary  symplionies  and  thc 
products  tif  France,  •‘naturellement " 
enter  tho  “motif." 

1  he  gaiety  of  I*arisian  Boulevards  per¬ 
vades  the  ehateau  “Chez-IIcnri"  and  its 
intimate  hospitality  will  make  yoiir 
Eojonrn  an  e.xperienec  Without  parallel. 


WILI.I.VM  F.  IIAItlllSOV  OLAF  P.  RKOII.MTZKB. 

who  lijivo  l»of*n  added  ti*  the  Torontc*  office  of  Cockfield.  Brown  &  Company 
LiiuiGmI,  ;id vofti.'sititf  tnul  i)i»M*chand iwlnff  agent;*.  Mr.  Ilechuitzor  will  be  en¬ 
gaged  in  the  pi  rpin  a!  lull  an^i  prodtictlon  of  ad verti.'*entent.'*.  while  Mr.  Har¬ 
rison  will  he  in  eharse  of  the  Media  Departnieni,  which  include;*  purcha.se 
of  .•^paee  n:  puhlioutlon.s.  Mr.  Uerhnltzer  for  the  last  several  ycar.^,  ha;* 
been  in  chaiiii?  c  f  copy  and  production  for  thc  advertii^ing:  agency  of  Mo- 


lUrector-nenorat 

HENRI  D.  BURGER 


Financed  and  Frcctcd  by 

G.  A.  STIMSON  &  CO. 

LI.MITF.D  i:»T.  1883 

The  Oldest 

Bond  House  In  Canada 
130  BAY  ST.  TOROJTTO 


®'\  ^  s’*!.  '—In  each  case  refers  to  P.C.  of  ;  Connell  end  I'ei  gns.son.  Mr.  Hiirrison  has  had  wide  experience  In  the  pub- 

1  for  the  forty  week.l  enaeo  increase  or  decrease  over  level  of  cor-  I  llcation  field,  having  been  manager  for  a  number  of  years  of  the  Canadian 
was  smaller  by  61,013  cars  responding  period  in  previous  year.  National  N’cwspopeis  and  Periodicals  Association. 
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HEALTHY  GAIN  IN  5Aoii;n 

EARNINGS  SHOWN  September  Newsprint  Figures 

__  i  ^’cwsprint  production  figures  for  news  print  were  made  In  Newfound- 

RV  iIIkIiAi  H  III  :  September  reTeal  a  bealthjr  improve-  land  and  1.298  tons  in  Mexico,  so  that 

D1  vvltl/nUL  \i\/«  I  ■'  ‘  C-?i|WPH3BMllfn  ment,  output  from  Canadian  mills,  the  total  North  Amprlciin  production 


Report  Shows  $2.56  on  Com¬ 
mon  Stock  Compared  With 
Previous  Deficit 

SURPLUS  OF  $903,55 1 

Teronto  Bureau  The  FInnnolnl  Tlmr.« 

Toronto.  —  Profit.s  considcrablj 
more  than  doub'e  first  p.-eferred 
dividend  earned  nearly  three  times  | 
over;  earnings  sufficient  to  meet  the 
dividend  rcQulrement  more  than  four  i 
times  on  the  second  preferred  and 
net  available  for  common  dividends  ; 
of  12.56  per  share  are  reported  by 
the  Brantford  Cordage  Co.,  Ltd.,  fori 
the  year  ended  August  .31st.  1929. 

The  financial  statement  of  the  per¬ 
iod  offers  a  striking  contrast  vith 


Newsprint  production  figures  for  news  print  were  made  In  Newfound- 
September  reveal  a  healthy  Improve-  land  and  1.298  tons  in  Mexico,  so  that 
ment,  output  from  Canadian  mills,  the  total  North  American  production 
at  227,665  tons,  showing  an  increase  for  the  month  amounted  to  357,851 
of  1,792  tons  over  the  figures  for  tons. 

August;  in  the  light  of  the  shorter  The  Canadian  mills  produced  261,- 
working  month  in  September,  this  in-  318  tons  more  in  the  first  nine 
crease  is  all  the  more  significant,  months  of  1928,  which  was  an  in- 
Production  during  September  last  crease  of  15  per  cent.  The  United 
year  amounted  to  only  185,059,  indl-  States  output  was  9.278  tons  or  1 


j  eating  a  gain  of  23  per  cent. 


per  cent,  less  than  for  tlie  first  nine 
T'Ko  V..  I  months  of  1929  than  in  the  first  nine 

The  bulletin  published  by  the  months  of  1928  Production  in  New- 
Newsprmt  Service  Bureau  of  New  in  nor 

York  shows  that  Canadian  mills  oper-  oundland  was  1(,6. .  : 

aico  ai  ji..,  per  cent  or  c^apaciiy  aur  ^  ^  ^  Mexico 

ing  the  month  as  compared  with  only  ,  oon  /  i,;.,.-  „  lotoi 

80  .5  per  cent,  of  capacity  in  August  ^’*39  ton®  more  makmg  a  <otai  m- 

and  80.0  per  cent,  in  September,  1928.  -71,o38  ^ 

That  Canadian  operations  are  im-  _T  b®  same  perio( 
proving  to  the  prejudice  of  U.  S.  i  X 

mills  is  indicated  by  the  fact  that  ,  ?  operated  a  .  "  ^  1 

Inttar  nncratA,!  nt  nniv  *0  f?  ^ated  Capacity,  United  States  mills  a 


i  the  latter  operated  at  only  80.3  per  «  ■  •  .  ■  : 

I  cone  capacity,  or  little  beter  than  In  T^lOoT  percen^  Stock  of  i 

I  ^  ■  news  print  paper  at  Canadian  mills ! 

•me  imanciai  szaiemeni  or  me  per-  j  Production  in  the  United  States  toalled  30,742  tons  at  the  end  of  Sep-  , 

lod  offers  a  striking  contrast  w  ith  EJ'ic  Morse,  who  has  been  ap-  |  for  September  was  108,155  tons  and  tember  and  at  United  States  mills  | 
that  of  the  wrevious  vear  when  the  I  rnanager  of  the  newly  j  shipments  107,495  tons,  making  a  26,490  tons,  making  a  combined  total  j 

.  ‘  I  opened  H.rlifax  office  of  \V.  C.  Pit-  total  United  States  and  ('anadian  of  57,232  tons,  which  was  equivalent! 


company  failed  by  approximately  field  &  Co. 

$10,000  to  meet  the  dividend  require-  - - - - - 

ment  on  the  first  preferred  stock  /1AMOIf\PnO 

outstanding.  During  the  period  iin-  K|4\|  l|  |  ||ra\l|||4K\ 
der  review  no  dividends  were  paid  i'LiUUv  VVllUll/LilIU 
on  the  second  preferred,  but  there  MPIlf  117 1  PP  PP  IIP 

was  available  a  sum  of  $263,000  nih  W  W/l||r  M  /1|  F 

against  annual  requirements  of  $59,-  ITn\JU  uvnuu 

500.  - 

Deducting  this  amount  from  net  U.  M.  W.  Presents  Demands 
there  would  have  been  available  wjti,  Current  Agreement 
$2.56  per  share  for  common  dlvl-  _  ,  . 

dend.s.  Expiring  This  Year. 

Brantford  in  the  1927  period  ex-  - - — - — 

perienced  a  deficit  of  $147,994,  and  Maritime  Hiireaa  The  I'InnnrInI  Times 
in  1928  this  was  turned  into  a  profit  Halifax,  N.S.  —  A  new  wage  scale 
of  $142,116.  The  profit  for  the  per-  is  under  consideration  as  between 
lod  under  review  amounted  to  $416,- 1  the  British  Umpire  .=:teel  Corporation 
333  after  providing  for  depreciation  |  and  the  United  Mine  Workers.  The 
and  taxes.  Following  payment  of !  exeentive  of  the  latter  has  presented 


news  print  production  of  335,820  to  3.6  days’  average  luoduction.  | 
tons  and  shipments  of  334,118  tons.  Comparative  figures  are  shown  here- 1 
During  September,  20,733  tons  of  with: —  j 

CAXADIAX  MILLS.  1 


1929— Sept . 

Nine  Months 
1928—  •• 

1927 —  “ 

192fi — 

1925 —  " 

1924 —  •• 

192,1 —  •• 

1922—  •• 


Tons  P.C.  Tiin.s  I‘.  C.  Mill 

Production  Capacity  Sliipnicnt.s  Capacity.  Stocks  1 


227.6fi,i 

1,993.881 

1.732.563 

1.519.049 

1,380,722 

1.116.232 

1,016.793 

943.692 

794.848 


226.623 

1,980.682 

1.728.423 

1.499.939 

1.376,868 

1.113.807 

1.008.079 

931.617 

794,137 


MacDonald  Visit  to  Make 

For  Economic  Co-operation 


(Continued  from  Page  1) 


first  preferred  diiidends  appropria- 1  to  the  corporation  the  wage  demands  in  the  meantime  toward  working  out  t  Britain  and  return  cargoc.s  to  Can-! 

tion  for  the  had  and  doubtful  ac- 1  and  the  recommendations  bearing  on  a  more  immediate  arrangement  for  ada  of  British  goods  for  the  ships! 

count  and  s'>ndry  dlshursements  the  j  tlie  industry  which  were  pas.sed  at  promoting  trade  between  their  two  carrying  these  bulk  purchases.  With-! 

i  convention  of  the  miners  held  countries.  They  seem  to  have  seized  out  doubt,  the  Ottawa  government; 


$26o,041,  and  with  the  addition  of  in  .Tunc  last.  For  the  time  being,  upon  the  idea  that  the  economic  re-  would  be  prepared  to  encourage  this! 

the  balance  forward,  total  surplus  the  full  case  of  the  miners  i.s  not  quirements  of  one  country  may  find  scheme  by  enlargement  of  the  Bri- ‘ 

has  been  Increased  to  $903.5ol.  being  made  putdic  but  it  is  under-  a  large  measure  of  satisfaction  in  tish  preferential  tariif,  and  even  l>y  ; 

stood  that,  apart  from  the  proposed  those  of  the  other  country;  In  other  some  upward  adjustment  of  the  gen- 
Rideau  Smelting  and  1  scale,  there  are  really  words,  that  their  separate  problems  eral  ‘tariff  to  the  end  that  the  In- 

jj  .  f,'  C  J  ^®''’  matters  at  issue.  may  be  capable  of  a  common  solu-  creased  imports  from  the  Old  Coun- ! 

Kenning  company  roimea  The  present  wage  scale  is  due  to  tion.  The  solution  they  have  in  try  should  replace  foreign  rather; 

expire  on  January  31st  1930.  It  went  view',  of  course.  Is  closer  and  more  than  Canadian  goods  on  the  home' 
Toronto.  —  The  Financial  Times  into  effect  on  February  1st  1928  and  cultivated  economic  co-operation,  market.  It  is  .significant  in  this' 

understands  that  a  company  known  wa.s  regarded  as  a  considerable  ad-  The  Canadian  government  desires  to  connection  that  the  Jllnister  of  Fin- i 

as  the  Rideau  Smelting  &  Refining  vance  on  previous  conditions  and  divert  to  Great  Britain  some  of  the  ance  recently  insirncted  tlie  Advls- 

Company  hAve  taken  over  a  portion  the  past  two  years  have  been  times  Canadian  export  trade  which  Is  to  be  ory  Tariff  Board  to  investigate  a  j 

of  the  Smith  Fails  Malleable  Casting  of  peace  in  the  mining  fields  when  barred  from  the  United  State.s  by  the  number  of  the  schedules  of  the  gen- 


Co.  plant  at  Smith  Falls  and  will  ex-  compared  with  those  that  liad  ex¬ 
periment  with  a  new  process  for  the  isted  at  more  or  less  irregular  per- 


new  tariff  revision,  and  to  that  end  eral  tariff  and  tlicir  effect  on  C.nn-! 
is  willing  to  assist  the  Old  Country  adian  trade,  and  that  the  schedulcE ' 


refining  of  silver,  cobalt,  nickel  and  lods  prior  to  that  time  including  the  to  extend  the  Canadian  market  for  to  be  investigated  mostly  bear  on 
all  other  orejs.  At  the  present  mo-  disastrous  strikes  and  the  loss  of  British  products.  British  statesmen  imports  from  the  United  States. 


ment  a  1.000  pound  test  furnace  is  life  in  them, 
making  experimental  tests  and  if  Tlie  miners’  requests  have  been  lion  more  work  for  British  industry.  Canada’s  balance  of  trade  with  the ; 

this  process  stands  np  it  is  under-  presented  to  the  company  in  detailed  Thonghts  Of  Bulk  Purchases.  L^nlted  Jllatcs  and  that  with  Great ; 

stood  that  the  I'ompany  will  be  and  tabulated  form  and  the  whole  It  wa.s  this  idea  that  brought  Rt.  Britain,  statesmen  of  the  two  eoim- j 

financed  by  Toronto  interests.  It  suhjett  is  to  be  threshed  out  at  a  Hon.  J.  H.  Thomas  to  this  country  tries  must  sec  plenty  of  opportunity; 


see  in  the  posjlbilit.v  of  such  exteu-  In  the  heavy  discrepancy  between  i 


Is  said  for  this  new  process  that  the  later  date.  The  parleys  evince 


weeks’  "commercial  I  for  an  adjustment  that  would  serve  | 
■  this  summer.  It  I  their  ends.  During  the  last  twelve; 


N.  Bawlf  Grain  Company,  Limited 

Consolidated  Balance  Sheet  as  at  3Ist  July,  1929 

^  ASSE7T9 

Cnrrcnti 

‘"ash  ...  . .  . $  499.914.10 

Accounts  Receivable .  93,790.29 

Inventories  of  fJraln  and  Coal .  .515,03^60 

Life  Insurance — Cash  Surrender  Value .  116,642.97 

Prepaid  E.xpenses .  10.568.93 

Total . I . . . . .$1,145,950.89 

InTestmenls  and  Membershlpsi 

2.7,59  Shares  Peaker  tlibsnn  Crain  Company,  Limited  . $  190.000. 00 

Sundry  Shares .  27,079.30 

.Memberships .  93,750.00 

^  .  310,829.30 

L  li^d  Aaselsi 

Country  Klevators.  Annexes  and  Cottages,  as  at 

1st  August,  1928  . $1,3.50.000.00 

Additions  during  year .  109.522.28 


Depreciation  Reserve. 


$1,459, .522. 28 
51.083.27 


Terminal  Elevator,  as  at  1st  August.  1928 
Additions  during  year  . . 


Less:  Depreciation  Reserve. 


. .  .$1,450,000.00 
...  8,804.88 


$1,458,804.88 

50,849.32 


-$1,408,139.01 


Office  Furniture  and  Fixtures  (less  depreciation) 
Automobiles  (less  depreciation) . 


1.407,95.5.  ,56 
11,020.21 
9,018.14 


-  2,836.432.93 
$4,293,213.11 


LIABILITIES 


extraction  of  values  from  these  ores  better  spirit  on  both  .sides  and  hopes  traveler’s”  tour  this  summer.  It  their  end.s.  During  the  last  twelve  | 

has  been  very  greatly  increased  and  run  high  that  this  will  continue  as  sent  him  back  home  with  thoughts  months  of  which  there  is  record, , 

will  not  necessitate  their  leaving  the  the  negotiations  are  carried  on  to  a  of  a  scheme  for  large  hulk  purcha-  ending  August  I'd.  tlii.s  country'.s  im-; 

country  for  treatment.  conclusion.  ses  of  Canadian  products  by  Great  POfts  from  the  United  States  amount- ' 

ed  to  $89.0, 6ft'3, 000  and  her  exports 

- - — - - -  . conntr.v  In  only  $520,728,000.! 

.  From  Great  Britain  in  the  same  per- 1 

I  'od,  Canada  bought  to  the  extent  of’ 

'  only  $107,016,000.  as  against  exports  i 

of  $371,000,000.  To  aggravate  this  sit- 1 
nation,  the  unfavorable  balance  of: 

✓Y  •  /‘T  T  •  •  .  J  trade  with  tlie  United  Stales  is  in- 

.  DawJt  Gram  Company,  Limited 

-  OOO.OOO  over  tlie  previous  year  with-' 

Consolidated  Balance  Sheet  as  at  3lst  July.  1929  I 

-  from  Great  Britain  was  only  $10,-1 

I  AgcFTa  '  000,000. 

I  Ckimnti  Ottawa  that  fhi.s 

I  Cash  ...  .  .  . . .  . $  409,914.10  economic  question  rather  than  mat- 1 

"  A  c'  '\ .  t^®r.s  oC  World  pcacc  and  equality  of' 

I  Life  Insurance — Cash  iiurrendrr  Value .  116,642.97  i  Ptatus  will  rhieflj  engage  the  attcil- | 

Prepaid  E.xpenaes .  10.568.93  |  tion  of  the  two  Prime  Ministers  dur-; 

i  m  .  1  ,7  I  ing  the  next  three  days.  Premier! 

I  Ota  •••  •••  . . . .$1,145,950.89  King’s  desire  to  meet  and  conferj 

!  "so“<r,r  ""t?  ,  .  .  with  Mr.  .MacDonald  led  him  to  post- 1 

;  Sundry  Sha^res''!  . »  ”7  S?9'nn  P®"®  »  western  speaking  tour,  and  it  j 

.Memberships..,’.’.*.  1'.’.  ! ’. !  i ! .’  93!75o.on  is  felt  that  only  metters  of  such  im- 

- -  310,829.30  mediate  urgency  as  herein  indicated 

ii^d  Aaaeisi  would  have  Impelled  him  to  this. 

ond  Cottages,  s.s  Observers  in  Ottawa  believe  that 

Addition^  diiriiig  year  i ! ! *^’i09.522 !28  during  the  MacDonald  visit  the  raov- 

1  - -  I  ement  for  economic  co-operation  will 

,  _  ,  T,  '  I’®  taken  up  where  it  was  left  off  at 

Less:  Depreciation  Reserve . 1,408,  ,39 .  oi  th®  end  Of  Mr.  Thomas’  sojourn  in 

Terminal  Elevator,  as  at  1st  August.  1928  . $1,450,000.00  ’  Canada. 

I  Additions  during  year  ...  . .  8,804.88  .  ,  n  ■  — 

}i.4ss.£04.g!)  I  Big  Power  Protects 

;  . . h  Italiaii  Trentbo 

I  Office  Furniture  and  Fixtures  (less  depreciation) .  11,020.21  _ 

j  Automobiles  (less  depreciation) .  9.018.14  ,  „  Rome.  -  When  in  1919  Italy  ac- 

— I — ! - ! —  qulred  under  the  Peace  Treaties  the 

$4.293,218.11  Trentino  provinces  their  economic 

!  LIABILITIES  '  resources  were  practically  limited  to 

I  Current!  the  hotel  and  tourist  Industry.  Agri- 

Accounts  Payable  and  Accrued  ..  . . . .  ...$  242.800.21  cultural  development,  hindered  by 

Accrued  Dividend  on  Preferred  Stock .  2U700.0Q  the  mountainous  nature  of  the  coun- 

,  Total..  ...  ...  . . . . ...$  264,600.21  try  and  by  the  marshy  condition  of 

.  Net  Current  Assets  $881,450.68.  the  valleys  due  to  uncontrolled  water 

Reserve  for  Federal  Income  Tax .  39,600.00  Courses,  was  rudimentary,  and  In- 

Flrst  Mortgage  Bonds  of  The  Bawlf  Terminal  Elervntor  Company,  LImItedi  dUStrial  development  WaS  practically 

I  Series  "A”  Serial  Bonds  (Final  Instalment  1938)....$  320,000.00  nonexistent 

series  "B”  6%  Bonds  (Maturing  1942)  . . . •  ^05.000-00  |  “Tf  that  Sglon  Is  pOOr  in  other  Uat- 

Capitai.  Surplus  and  Reservci  Ural  resources,  Italian  enterprise 

Authorized  Capital —  was  not  slow  to  realize  that  the 

I  26,000  shares  6%%  Cumulative  Redeemable  high  mountain  valleys  with  their 

!  Preferred  Stock  of  $100.00  each . ^2,500,000.00  ab^ndar  wS  CoS  possessed 

100,000  shares  No  Par  Value  Common .  100,000  shs.  vast  potential  sources  of  wealth  In 

, _  _  their  hydraulic  power. 

r  20,000  shajes  of  Prefe.rreii . .  ,..$2  000  000  00  The  extent  to  Which  this  potential 

60.000  shares  of  Common . ■’  ’  60  000  00  j  wealth-produclng  asset  has  been 

Surplus  on  Reorganization  (adjusted) .  296’.424!66  Utilized  in  the  last  few  years  is 

M^^ndTrsXcco’unt’;:.’;.’.,’.’.’. loWIS  ‘’y  the  figures  for  the  kno- 

3  464  212  90  watts  of  installed  power,  which  have 

4  _J : - : —  I  risen  from  94,504.000  in  1922  to  over 

S4.293.2l3.il  I  500.000,000  In  1927. 

Approved  on  Behalf  of  the  Board:  — — — _  largest  contribution  to  this 

}y-  }  Directors  increment  has  been  made  by  the  hy- 

L.  c.  GRitFLN.  /  Directors.  dro-electrlc  plants  in  the  Trentino 

AVe  have  examined  the  above  Consolidated  Balance  Sheet  of  the  N.  Bawlf  Grain  district.  'The  companies  formed  to 

V  'f'U’  Bawlf  Terminal  Elevator  Company.  Limited,  Utilize  the  "white  coal”  Of  those  new 

with  the  Books  and  llecord.s  relating  thereto,  anti  have  roeeived  all  the  Information  umiee  luc  ,v,„ 

and  explanations  we  have  required.  We  certify  that,  in  onr  opinion,  the  said  Balance  '  PfOvlnces  are  now  completing  the 

Sheet  is  properly  drawn  up  so  as  to  present  a  true  and  correct  view  of  the  state  I  work  begun  some  years  ago  for  har- 

uom^thf  ex&tio^"“gi ven'  us  und^'s'sSXw",' by^the'  t‘"f<.s‘ o/?he  Informa-  '  <he  w.-lters  of  the  Isarco  the 

AVinnipeg,  Man.,  9th  September,  1929.  HUTCTiisoN,  dynamos  which  will  generate  800,- 

;  ’  ■  1 000,000  kilowatt  hours  per  annum  at 

}  CONSOLIDATED  PROFIT  AND  I.OSS  ACCOl'NT  FOR  THE  YEAR  ENDED  I  installed  power  of  250,000  kllo- 

31ST  Jt'LY,  ItKM*.  watts. 

Balance  aa  at  tnt  Aufi:a»t,  1028 . . .  i  am  7 •id  hi  !  ^  _ _  ,  \ 

O^ratlns  Profit  for  Tear  . 5  605,750.74  ORE  RECEIPTS  AT  TRAIL. 

!  Bond  Interest . *  • . ,  $  3  t  2fi5  0,'i  «  The  Con3o1id3.t6d  Mining  &  Smelt- 1 

)  Depreciation . 5l»  I  Ing  Co.  of  Canada,  Ltd.,  report  ore; 

,  Provision  for  Federal  Income  Tax .  .39,500.00  ^  ^  j  receipts  at  Trail  Smelter  from  Oc- 1 

I  175,698.54  ^  tober  1  to  7,  inclusive,  and  from ' 

'  Net  Profit  for  Year  ...  ...  ....  ...  . . .  ...  430,052.20  January  1,  1929,  to  date,  in  tons,  as 

'  - ^ —  follows:  — 

;  Apm-oprlatlons:  •  $1,237,788.24  Week  To-date  | 

I  Preferred  Dividend . .  ....  ....  ...  . . «  ISO  000  00  Company’s  mines.  .  .10,705  404,689  i 

Special  Reserve . .  toloooioo  Other  mines .  613  24,596| 


Accounts  Payable  and  .Accrued . . . . . .  ...$  242,800.21 

Accrued  Dividend  on  Preferred  Stock .  21,700 .00 

Total..  ...  ...  . . . . ...$  264,600.21 

Net  Current  Assets  $881,450.68. 

Reserve  for  Federal  Income  Tax . 39,600.00 

First  Mortgage  Bomtn  of  The  Bawlf  Terminal  Elirvnfor  Company,  LImItedi 

Series  "A”  644%  Serial  Bonds  (Final  Instalment  1938) _ $  320,000.00 

Series  "B”  6%  Bonds  (Maturing  1912).. .  205,000.00 

- 525,000.00 

Capital,  Snrplna  and  Reservci 

Authorized  Capital — 

26,000  shares  6%%  Cumulative  Redeemable 

Preferred  Stock  of  $100.00  each . $2,500,000.00 

100,000  shares  No  Par  Value  Common .  100,000  she. 

Issued  Capital — 

20.000  shaj-es  of  Prefe.rred . . .  ...$2,000  000  00 

60.000  shares  of  Common .  60,000.00 

Surplus  on  Reorganization  (adjusted) .  296,424! 66 

.Special  Reserve .  40, 000. 00 

Profit  and  Loss  Account  . . .  1.067.788.24 

- 3.464,212.90 

$4,293.213. Tl 

Approved  on  Behalf  of  the  Board:  “ 

AV.  R.  BAAVI.F,  1 
C.  C.  GRIFFI.N,  /  Directors. 

AA'e  have  examined  the  above  Consolidated  Balance  Sheet  of  the  N  Bawlf  Grain 
Company,  Limited,  and  lt.s  subsidiary  The  Bawlf  Terminal  Elevator  Company  Limited 
with  the  Books  and  llecord.s  ndating  thereto,  and  have  roeeived  all  the  information 
and  explanations  we  have  required.  AVe  certify  that,  in  our  opinion,  the  said  Balance 
Sheet  is  properly  drawn  up  .so  as  to  pre.^ent  a  true  and  correct  view  of  the  state 
of  the  Company’s  affair.s  a.s  at  31,st  .tul.y.  1929.  according  to  the  best  of  ourTnforma- 
tion,  the  explanations  given  us  and  as  shown  by  the  books  of  the  Company. 

„  O.u  .  V  .noe  RIDDELI..  STEAD,  GRAHAM  &  HUTCHISON. 
AAinnipeg,  Man.,  9th  September,  1929.  Chartered  Accountants. 

CONSOLIDATED  PROFl'F  AND  I.OSS  ACCOUNT  FOR  THE  YEAR  ENDED 
31MT  JULY,  linn*. 


Balance  aa  at  1st  Angast,  1028..  ...  ............  .......  $ 

Operating  Profit  for  Yrnr  . ♦  605  750  74 

Deduct: 

Bond  Interest . $  21,265.95 

Depreciation .  ini!932!59 

Provision  for  Federal  Income  Tax .  39!50o!oo 


$  807,736.04 


Net  Profit  for  Year 


Appropriations: 
Preferred  Di\ 


430,052.20 

$1,237,788.24 


Special  Reserve 


Dividend . .  ....  ....  ...  . . $  130.0OO.OO 


Balagee  Carried  Forward 


-  170,000.00 

..  .$1,067,788.24 


.  613  24,596 

.11,318  429,285 


4Vc  aunuuiice  the  formation 


of  the  firm  of 


Williamson,  Gilbert  &'  Co. 


Members 

NEW  YORK  STOCK  EXCHANGE 
NEW  YORK  CURB  EXCHANGE 
NEW  YORK  PRODUCE  EXCHANGE 

with  offices  located  at 

5  Nassau  Street,  New  York 
43  Richmond  St.  W.,  Toronto 


STR.\Cl’SE 


GENETA 


Also  with  bond  salesman  headquarters 
located  at 
O'EONTA 


WA'rERTOWY 


niNGHA3IT0Y 

ROCHESTER 


G.  P.  WILLIAMSON 
DONALD  N.  GILBERT 
KNOX  B.  PHAGAN 
phoCtor  W.  HANSL 
.1.  REGINALD  STEBDINS 
SARON  B.  WARMAN 
EDWIN  H.  POOLER 


JAMES  N.  SLEE 

Menfltor  New  York  Stock 
Exchange 

nONAI.D  S.  WARMAN 

Member  New  York  Curb 
Exchange 

/  WILIAAM  I-.  CULBERT,  .Ir. 

Member  New  York  Produce 
Exchange 


Western  Canada  Flour  Mills  Company 

LIMITED 

And  Its  Subsidiary  Companies 

Consolidated  Balance  Sheet,  31  st  August  1 929 

asseYs  t 

Capital  As  sets : 

Real  Estate,  Building.s,  Plant  and  Equipment  Ics.s  Deprec¬ 
iation  . $5,674,671..", 8 

Other  Investments . 699,276.46 

Patents,  Trademarks  and  Good  will .  1.00 


Current  Assets: 

Account.^  and  Bills  Receivable . $  749,120.98 

Inventories  of  Grain,  Merchandise,  Bags,  Barrels  and 

Supplies .  2.060,572.33 

Cash  on  Hand  and  in  Bank . 246,160.83 

Deferred  Charges .  46, .553. 37 


$6,373,948.84 


-  3.102,407.51 
$9,476.356.3.5 


Capital:  EIABn.ITIES  “ 

Authorized — 

30,000  share.* '6*4*^  rumulative  Preference  Stock  of  a. 

par  value  of  $100.00  each . $3,000,000.00 

150,000  shares  Common  Stock  of  No  Par  Value . 

Issued — • 

■  25,000  shares  6*^%  Cumulative  Preference 

!  Stock  of  a  par  value  of  $100.00  each. $2, 500, 000. 00 

'  344  share.s  redeemed .  34.400.00 

- $2,465,600.00 

115,000  share.*  Common  Stock  of  No  Par  Value .  1,840,000.00 


Current  Liabilities: 

Dividends  payable  1.5th  September,  1929  . .  .$  80,316.00 

Accounts  and  Bills  Payable .  1,133,140.28 

Reserves : 

h'or  Contingencies.  Doubtful  Accounts,  Income  Taxes,  etc.$  240,917.7,5 

Pension  Fund  Reserve . ■. .  .50,000.00 

Property  Reserve .  1.439,759.14 

General  Reserve . 1,221,011.64 


$4,305,600.00 


1,213,456 . 23 


Profit  and  Loss  Account: 

Balance  31st  August,  1929,  as  per  .statement 


-  2,951,688.53 
1.005,611.51 
$9,476,356.35 


Indirect  Liabilities:  •’  — - - - 

Cu.stomers’  Paper  under  Discount . . $2,274,322.63 

Guarantee  Purity  Baking  Company,  Limited— Ixian .  700,000.00  . 

PROFIT  A>’D  LOSS  ACCOlJiT 

Balance  1st  September.  1928  .  $  820,981.70 

Profit  for  fiscal  year  ended  31st  August,  1929  .  556,352.09 


Less  dividends  for  Year 


Less  Provision  for  Pension  Fund 


1,377,333.79 

321,722.25 

1,055,611.54 

50,000.00 


Balance  31st  August,  1929  . ■ .  $1.065.611.54 

The  Company’s  Statement  for  the  year  ending  31st  August,  1929,  is  submitted  to 
the  Shareholders  herewith  for  consideration. 

The  Balance  of  Profit  and  Loss  Account  at  1st  September,  1928,  amounted 

to . $  820,981.70 

The  Net  Profit  for  the  Year,  after  making  Provision  for  Reserves,  amounts 

to .  556,352.09 


$1,377,333.79 


The  following  appropriations  have  been  made:  — 

Four  Quarterly  Dividends  on  the  Preference  Shares  at  614% 

per  annum . $  160,722.25 

Four  Quarterly  Dividends  on  the  Common  Shares  without  any 

nominal  or  par  value .  161,000.00 


For  Pension  Fund  Reserve . 

Leaving  a  balance  to  be  carried  forward  in  Profit  and  Loss  Account  of. 


-  321.722.25 

50,000.00 
.  1,005,611.64 

$1,377,333.79 


It  will  be  noted  that  after  making  provision  for  Reserves  and  for  Dividends  on  the 
Preference  Shares  outstanding,  the  surplus  profit  for  the  year  available  for  Dividends 
on  the  Common  Shares  is  equivalent  to  $3.44  per  share. 

Your  Directors  have  for  some  time  contemplated  making  provision  for  a  Pension 
Fund  Reserve  for  employees  of  the  Company  and  have,  therefore,  made  an  initial 
appropriation  of  $50,000.00  from  the  earned  Surplus  Account. 

During  the  year  Country  Elevators  were  added  to  by  installing  air  dumps  and 
scales  of  larger  capacity  to  facilitate  the  handling  of  increased  loads,  made  possible 
through  modern  methods  of  transportation. 

The  Board  has  not  been  unmindful  of  the  Importance  of  the  acquisition  of  Bakery 
establishments  in  the  larger  centres  of  population  and,  besides  acquiring  plants,  your 
Directors  have  also  authorized  additions  to  the  equipment,  etc.,  looking  to  increased 
business.  In  this  connection  the  Purity  Baking  Company,  Limited  has  been  incorporated 
to  hold  such  Bakery  investments. 

The  Western  wheat  crop  of  1928  was  one  of  the  iarge.st  on  record  and  resulted  in 
a  satisfactory  export  business.  The  harvesting  of  the  new  crop  is  now  practically 
completed  and,  from  the  information  available  to  date,  is  in  the  neighbourhood  of  275,- 
000,000  bushels  of  high  quality.  Existing  conditions,  however,  will  make  the  handling 
of  export  business  more  difficult. 

Under  the  plan  approved  at  the  last  Meeting,  the  Board  has  allotted  3,170  Common 
Shares  for  subscription  by  the  officers  and  employees  of  the  Company  whose  keen 
interest  on  behalf  of  the  Company  has  contributed  largely  to  it.*  success. 

^  D.  B.  HANNA, 

Toronto,  6th  October,  1929.  i,  .  .  ■  President.  . 


RuvnuFaTiTinN  IV  lIC  *’®’’*  ®'’®^  ^®  P*®*^*®  Highway  I  except  for  a  fringe  along  the  high- 1  future  British  Columbian 

KfctOKtSlAiiun  lA  D.  .  about  20  miles  south  of  Vancouver,  j  way,  will  bo  replanted  and  preserv-jof  anew  province-wide  ref 
Victoria. — The  famous  green  tim-  which  had  been  practically  depleted  ed  as  a  forest  for  the  benefit  of 'scheme:  it  is  officially  a 


Corporate  Financing 


«  *  ♦ 


Investment  Securities 

based  on 
the  development 
of 

Canada’s 

Natu  al  Resources 

Hydro-Electric  Power 
Pulp  &  Paper 


Newman,  Sweezey  &  Co 

Limited 

L\V£STMEMT  BANKERS 

210  St.  James  Street  West 
MONTREAL 


\NADIAN  PAPERBOARD  COMPANY 

LIMITKD  ' 

Largest  Manufacturers  of  Paperboards 
in  Canada 

\CrA«  Tl’niNG  ALI.  fJIlAnKS  OK  Till!  FOI.I.OWTJTO  ROARDSi 

irnOAKl)  NEWSnOAKD  VAT  LINED  BOABD 

RAIVBOARD  WOODPELP  BOABD  CONTAINER  BO.VBD 

nUITE  PATENT  COATED  BOARD  AND  SPECIALTIES 

MILLS  AT 

nkford,  Ont.  Catnpbellford,  Ont.  Montreal,  Que* 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


I.  V..  KF.nnY 

Prenldcnt 


UATID  K.  noBKRTSON  CIIAS.  K.  WHITTE?! 
General  Manueer  gcerctary-Treasurer 


RICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


iRT  Alfred  Pulp  &  Pape 

CORPORATION 


HEAD  OFFICE* 


^ADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P,Q. 

Mills  at  PORT  ALFRED,  P.Q, 


LASER  Companies 

LIMITED  ' 

AND  SUBSIDIARIES 

•  •  • 

igh-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp  ' 
mgh  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

•  •  m 

Cable  Address: — “Fraser” 

s:— A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


THE  FINANCIAL  TIMES.  MONTREAL.  OCTOBER  18.  1929 


bitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  Que. 

Owning  and  operating  Mills  at 

^urray  Bay.  Que.  Sault  Ste.  Marie.  Ont. 

leaupre,  Que.  Iroquois  Falls,  Ont. 

sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
ispanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


Pulp  and  Paper 


CURTAILMENT  OF 
NEWSPRINTAIDED 
PRICE  STABILITY 

Premier  Taschereau  Warns  U.  S. 
Bankers  Against  Evils  of 
Unfair  Competition 

U.  S.  CAmAL  WELCOME 

Paper  Industry  Representing  a 
Capital  Investment  of  $686, • 


SAINT  JOHN  TO  BE  EAS^r***^ 
Aik  TRANSPOKT  TERhrNsL 

Saint  John,  N.B.— That  Saint  John 
Is  to  be  the  eastern  terminal  of  The 
Fast  Air  Service  Transport  Ltd.  has 
l»een  announced  here  as  definite  for 
the  coming  spring.  INaoa  of  the 
Ijehan  interests  are  considering  the 
linking  up  of  Saint  John,  ftfontreal 
and  Boston  and  other  Canadian  and 
United  States  cltloa. 

PAPER  COMPANY 
MAKES  A  VERY 
GOOD  SHOWING 


Aircraft  Industry 


AIRPLANE  TRAVEL 
BRINGS  NEW  USE 
FOR  SURETY  BOND 

Attachment  of  Graf  Zeppelin 
Opens  Up  New  Source 
of  Business 

SERVICE  ARRANGED 


Ifniitlinc  Barenn  The  FiManelal  Tlm^o 

Toronto.-^Altbougb  surety  com- 


I 


^,000  i.  y.ul  F«lor  lolBuf  XucJ  Period  Do..  No, 


Canadian  Welfare  c.over  improved  Veonai*  ,  coming  in  from  foreign  countries 

j  - -  tions  in  Industry  j  for  years,  the  recent  visit  of  the 

1  Quebec.— Dealing  with  the  Increaa-  _  ^  Graf  Zeppelin  to  this  side  of  the  At-  ; 

1  Ing  investment  of  American  wealtth  |M  STRONG  POSITION  Lvntic  marked  the  first  seizure  of  an 
I  in  Canadian  Industries.  Premier  L.  !  airship  to  meet  a  legal  claim.  The 

I  A  ....  „  . ,  ;  ,  ,  Increasing  use  of  airplanes  for  exe- 

I  A.  Taschereau.  while  addressing  the  Considering  the  adverse  conditions  cutivc  travel  and  for  expediting  val- 
I  Investment  Bankers’  Association  of, that  prevailed  early  In  the  period,  a  uable  shipments  has  also  brought; 

1  America  at  the  formal  opening  of  its  satisfactory  showing  is  indicat-  about  an  examination  of  the  law  ! 

'  18th  annual  convention  In  tiiic,  ritv  report  of  the  St.  Lawrence  which  perhaps  would  have  been  un- 1 

sa  d  Company  Which  covers  the  dortaken  by  the  purely  sporting  fly- 

I  spid  that  Americans,  with  their  cap-  period  from  the  date  of  organization  ora  ' 

:  we  ’rnre'‘ln  I  The  establishment  of  airship  lines  ! 

I  wpn  ,fnrtor?tnnH°  i  «  ibalancc  sheet  in  the- United  States  therefore  opens  I 

'  *^®  continued,  'shows  a  strong  financial  position,  lup  a  new  source  for  the  use  of  sure-  i 

;  that  when  here  they  will  receive 'Fixed  assets  are  up  over  a  million  tv  bonds  As  a  result  of  the  leaal 
■  f.  treatment  and  be  placed  on  and  a  quarter  at  $25,091,846,  Inven-  survey  of  the  situation  made  by  H. ' 

I  the  same  footing  as  our  own  people,  tories  dropped  $750,000  to  $1,468,990  t.  E  Beardsley  Inc  of  New  York  I 
;  They  must,  however,  co-operate  with  i  while  investment  and  loans  Increas-  ^  special  service  has  ’been  arranged  | 
i  a  Canad  an  11. e  and  uot  in-  cd  over  a  half  a  million  to  $4,934,-  which  enables  owners  or  airplanes 

j  Juie  our  industries  by  unwise  com- '606.  Among  the  liabilities  payables  to  obtain  quick  release  from  al- 
I  t*®  t  ®n.  jumped  $542,000  to  $717,101,  while  tachments  wherever  they  may  be. 

Premier  Taschereau  discussed  the  bank  loans  dropped  over  $300,000  to  i  The  Graf  Zeppelin  incident  oc- 
J  newsprint  production  situation  and  $1,720,991.  jcurred  just  previous  to  the  depar- i 

j  mention^ed  the  ruinous  prices  that]  The  current  position  of  the  com-'ture  of  the  ship  from  Lakehursf,  i\.  i 
I  followed  overproduction  and  unwise  pany  shows  a  ratio  of  better  than  2  j.,  for  Germany.  Being  owned  by  I 
I  competition.  This  situation.”  lie  for  1  with  current  assets  $7,023,872,  a  foreign  corporation,  the  airshlii  ; 
continued,  "came  so  serious  that  fho  against  current  liabilities  of  $3,411,- s-^as  liable  for  attachment  because  i 
Government  of  Quebec  and  Ontario  . 813  or  a  working  capital  of  $3,612,- 'of  a  suit  instituted  against  theLuft- 
took  active  Interest,  first  to  check '029.  In  the  current  assets  arc  in-|schutz  Graf  Zeppelin  Company,  Ltd., 

I  the  building  of  new  mills,  and  sec-jcliided  such  liquid  items  as  $3.219,- ithe  owner.  An  attachment  was  is- 
;  ondly  to  co-operate  with  the  paper  lOOO  call  loans  and  $1,667,663  of  in-jsned  to  the  sheriff  of  Ocean  Count..  ' 

:  industry,  so  that  a  reasonable  return  vestment  securities  at  not  more  than  'with  instructions  to  seize  the  air-  ! 
could  be  obtained  from  the  products  present  market  price  and  accrued  '  ship,  and  the  Luftschutz  Company! 

;  of  the  forests  in  which  the  Govern-  interest.  I  gave  a  bond  for  $25,000  which  was  ' 

:  ments  were  vitally  Interested.  I  The  president,  Ernest  Rossiter,  In  j -written  by  the  United  States  Fidel- 
"Thls  result  has  not  yet  been  ob-^his  remarks  to  the  shareholders, 'jty  and  Guaranty  Company.  With 
i  talned,  but  I  have  sufficient  reason  |says  in  part:  the  filing  of  the  bond  the  attach- 

i  to  believe  that  the  situation  is  being  |  During  the  past  year  the  company  nient  was  discharged. 

I  constructively  handled  to  bring  about  has  Installed  two  additional  paper  - 

not  only  reasonable  prices  for  the  I  machines  with  all  necessary  auxlli- !  a  ■■  a  it 
i  newsprint  product,  but  la  such  ajarics  to  make  the  plant  a  complete  AID  MAII  Vh  Ic  Vll  I* 
i  way  as  to  secure  stability  and  an. six  machine  mill,  with  an  nnual  ca-  Alll  ITlnllj  uLill  T Ivli 
orderly  development  of  the  paper  in-  pacity  of  150,000  tons. 

dustry,  so  that  publishers  will  be  I  Although  the  company  had  con-  III  Alcl  I  ||  K|l|-ll||yV' 
able  to  secure  an  adequate  supply  in 'tracts  for  the  sale  of  its  entire  out-  i  V  alltvllv  llliUlVllUj 

the  future  at  fair  prices.”  I  put  including  the  paper  to  be  made  _  j 

"The  production  of  newsprint  In  |on  the  two  new  machines,  conditions  |  Inaugurate  Service  From  Ed- 1 
Canada  In  1913,  it  may  be  mentioned,  I  in  the  paper  market  compelled  us  to  .  *11  m  • 


I  Quebec. — Dealing  with  the  inmeas- 
I  Ing  investment  of  American  wealtth 
!  in  Canadian  Industries,  Premier  L. 
[  A.  Taschereau,  while  addressing  the 


Cover  Improved  Condi* 
tions  in  Industry 


IN  STRONG  POSITION 


AIR  MAIL  SERVICE 
TO  ARaiC  REGIONS! 


amounted  to  350,000  tons;  In  1929,  It, curtail  production  to  such  an  extent  monton  to  Aklavik  in  1 

was  2,381,000  tons.  In  other  words,  that  no  benefits  have  yet  been  re-  November  1 

in  fifteen  years  there  has  been  an  Icelved  from  the  additions.  _ 

Increase  of  580  per  cent  or  nearly  40  j  Earnings  for  the  period  under  re-  Toronto  —  An  air  mail  service  1 
per  cent  over  the  fifteen-year  period,  view  after  providing  full  deprecia-  cmm  rdm’ontnn  Alfa  tn  Aklavik  at' 
During  the  same  period  the  con- jtion  and  depletion  and  a  res«  Mackenzie  River., 

sumption  of  newsprint  n  the  United 'income  tax  were  $1,088,214.06  wn  ch  „  -i.  onn  miiftB  ^111 

States  has  risen  from  1.481,000  tons  were  more  than  sufficient  to  pay  all  ^  Wem 

-iKfiAono  „f  1 A 9  i  V,;  embarked  upon  early  in  Novem- 


Toronto.  —  An  air  mail  service; 


to  3,584,000  tons,  an  Increase  of  142  i  preferred  stock  dividends. 


;  per  cent.  That  is.  the  consumption  i  tere.st  in  connection  with  fho  con- 1 i 
in  1928  was  almost  two  and  a  half  i  struefion  progress  was  capitalized.  V 

;  times  what  It  was  In  1913.  While  all  interest  and'  dividend  require- 1 
there  has  been  this  large  Increase  in  ments  being  paid  from  earnings.  !  ”  '  J®  w  ' 

consumption  in  the  United  States.;  The  last  call  will  not  bo  made  i 

the  output  of  the  mills  in  that  coun-  against  allotment  certificate  units.  ®  required  10  weeks  for  n 

fry  failed  to  keep  pace  with  the  In-jand  it  will  therefore  toe  in  order  for 
1  creased  demand,  production  In  1028  holders  to  present  their  certificates  j  journey  will  be  accomplished' 

;  beinK  only  9  per  cent,  greater  than 'on  November  2nd.  1929.  for  exchange  in  four  “nys.  ^  ,  ,  I 

'  in  1913.  Into  preferred  stock,  common  stock.  As  an  Incentive  development . 

I  “Practically  the  whole  of  this  dc-land  subscription  warrants  ,in  ac-  Northwest  Terntones  the  air  | 

i  ficiency  has  been  made  up  by  in-'cordance  with  fho  terhis  of  the  al-  “*“il  will  play  a  notable  part,  m  It 
I  creased  imports  from  Canada.  In  llotment  certificates.  >  will  bring  the  northern  shore  of  the 

!  1913  the  United  States  manufactured  The  conditions  surrounding  the  In-  Canadian  mainland  within  a  -viook’s 

I  the  larger  part  of  it.s  domestic  re-!dustry  Itself  are  much  more  stable  travel  from  Edmonton. 

I  quiremenfs.  In  1918  Canada's  share  ,' than  was  the  fact  early  in  the  cal-j - - 

in  this  market  had  risen  to  32  per  endar  year.  Consumption  has  held  npifPM  CVCTCDC 

I  cent,  in  1923  to  40  per  cent,  .and  last  up  well  and  at  the  end  of  the  year  NH  Vhn  1 1<  K> 

I  year  Canadian  mills  wore  called  upon  |  the  total  of  the  year  should  exceed  :  i/«i/aajaifc/ 

for  1.926.000  tons  of  paper,  cqulv- j  the  consumption  of  1928.  |  If  A  ITIlir'  DDflPDFOC ' 

alent  'to  54  per  cent  of  the  United - - -  JVIllMrah  M  i  . 

States  requirements.  ITTIf  ITV  fA  iiaaaaaaii  v 

I  Timber  |51lj  UilLll  1  LU.  Work  on  tbTdevolopmcnt  of  the  j 

i  a  timber  situation  in  the  Cnlt-  nPl\IIPPC*  I  i  Tk/lf^  'Seven  Sisters  power  project  is  be-, 

ed  States  has  become  so  serious  that,  UCniirCV  I  A  Dr|i  i  mg  carried  on  night  and  day.  Huge  ^ 

I  while  there  has  been  ii  large  increase  llljDULLJ  LnltULi  I  floodlights  with  current  supplied! 

I  in  the  consumption  of  newsprint,  the  nAI>TIAlI  AT*  HPIIT '  Groat  Falls  permits  of  n  24-; 

output  of  the  mills  in  that  country  UIID  I  IIIM  f  IL  IIE DT  |  operations.  I 

I  has  failed  through  the  lack  ot  wood  I  VllIlUll  VI  ULiUl  'concrete  is  now  being  poured  on  the  : 

'  to  Keep  pace  with  the  increased  de- ,  — - -  Knnthern  end  of  the  dam.  Perfect 


do  will  bo  about  six  weeks  from  I 
now.  Hitherto  winter  mall  between  I 


BIG  UTILITY  CO. 
REDUCES  LARGE 
PORTION  OF  DEBT 


MAKING  PROGRESS 


I  Work  on  the  development  of  the  | 
I  Seven  Sisters  power  project  is  be- 1 
'  Ing  carried  on  night  and  day.  Huge ' 
'floodlights  with  current  supplied! 
'  from  Groat  Falls  permits  of  n  24-  j 
I  hour  schedule  in  the  operations.' 
jConcreto  is  now  being  poured  on  the  ! 
southern  end  of  the  dam.  Perfect  | 


i  I  Power  and  Paper  Pays  Off  I  co-ordination  of  the  various  depart 


j  9  per  cent  greater  than  in  1913. 
I  Practically  the  whole  of  this  defl- 
[  cicncy  has  been  made  up  by  In- 
I  creased  Imports  from  Canada.  'I’hus. 
it  would  seem  that  the  publishers  of 
the  United  States  are  now  depend¬ 
ing  for  their  paper  supply  to  a  very 


$27,355,000  of  Current 
Liabilities 

INDUSTOY  IslbuNDER 


ments  has  put  the  huge  project  well 
ahead  of  schedule,  declared  Edwa.'d 
Anderson,  K.C.,  president  of  the 
Winnipeg  Electric  Company,  spon- 
son  of  the  Seven  Sisters  scheme,  in 
an  Intevlew. 

Mr.  Anderson  stated  that  the  earn¬ 


ing  lor  tneir  paper  suppiy  lo  a  very  York. — International  Paper  .Mr.  Anderson  stated  that  the  earn- 

marked  extent  on  Canada,  and  it  is  Power  Company  since  January  logs  of  Winnipeg  Electric  for  Sep- 
important  to  the  publishing  Inter-  ]929,  has  liquidated  all  Its  con-'tember,  again  showed  .an  increase, 
ests  that  the  Government  of  this  solldated  bank  loans  and  notes  pav-jthe  gross  'being  up  $36,000,  while  the 
country  take  a  keen  Interest  in  the  $27,355,000  out  of  total  eu'r-inet  earnings  were  Increased  by  ap- 

situation,  as  the  newspaper  iiianu-  liabilities  of  $39,642,650  out- 'pi'oxlmately  $30,000.  as  compared 

facturers  raw  niaterlals  Is  also  the  standing  at  the  end  of  1928.  I  with  the  corresponding  periods  of 

raw  materials  of  the  publishers.  The  Items  paid  off  since  the  first  last  year. 

In  order  to  propagate  the  forests  qj.  yg^^.  represent  Indebtedness  The  gas,  railway  and  power  divi- 
and  create  a  permanent  supply  of  incurred  In  the  development  of  the  sions  of  the  company  are  ail  record- 
wood,  the  Government  requires  company,  for  which  funds  were  not  lag  increases,  the  president  stated, 
money  and  this  can  only  be  obtmn-  provided  in  the  original  copitallza- !  No  division  has  been  obliged  to  car- 
cd  by  assessing  the  Industry,  If  they  tjon.  In  January,  1929,  therefore,  ry  the  other  along.  The  aver- 
do  not  do  this,  the  supply  will  run  international  Paper  and  Power  sold  age  yearly  Increase  In  the  power 
out;  .u  1,500,000  shares  of  class  C  common  lead,  without  taking  into  considera- 

“In  the  long  run,  the  publishers  stock  at  $10  a  share,  providing  $15,- Ition  the  new  larger  industrial  con- 
will  be  the  greatest  sufferers,  if  the  |  ooo.OOO  additional  capital  which  has  |  tracts  Is  over  12  per  cent.  The 
Government  does  not  take  this  sit-  peen  received  during  the  current  j  larger  Industrial  contracts  Is  over  12 
nation  in  hand.  A  sequence  of  results  year^  and  bonds  debentures  andiPer  cent.  The  larger  contracts,  of 
will  be,  first,  the  destruction  of  the  stock  of  subsidiaries  have  been  soldi  course,  add  to  this  figure, 
financial  credit  of  the  Industry;  sec-  to  reimburse  Paper  and  Power  for  Mv.  Anderson  paid  tribute  to  the 
ond,  a  shortage  of  paper,  and  then  indebtedness  Incurred  in  their  be-  Industrial  Development  Board  of 
higher  prices  which  will  undoubted-  palf.  Part  of  the  funds  realized  i  ‘Winnipeg,  headed  by  W.  II.  Carter, 
ly  cause  great  embarrassment  and  through  the  sale  of  additional  sec-  This  organization  Is  doing  valuable 
financial  loss  to  the  publishers.  urities  has  been  applied  directly  to  work  in  promoting  Winnipeg’s  In- 
"The  Dominion  of  Canada,  while  new  acquisitions,  representing  cap-  dustrial  growth  and  has  been  won- 
It  buys  from  the  United  States  a  itallzatlon  of  the  growth  of  the  com-  derfully  successful  in  attracting  and 
great  deal  more  than  It  sells  to  that  pany,  but  $27,355,000  was  applied  to  locating  new  Industries  in  Winnl- 
country.  Is  nevertheless  the  provider  repayment  of  the  temporary  financ-  peg. 

of  a  substanGal  amount  of  goods  of  in.g  previously  provided  through  the - — —  - 

which  the  United  States  stands  in  banks.  '  HALIFAX  BUILDING  AWAY  UP. 

need.  In  recent  years  this  export  with  $15,000,000  of  Interest-bear-  Halifax.— Building  permits  for  the 
trade  has  fluctuated  between  $400,-  jng  indebtedness  replaced  by  class '.first  nine  months  of  the  year  amount 
000,000  and  $500,000,000;  just  about  common  stock,  current  charges  onito  $4,584,087  as  compared  with  $2,- 
one-half  of  this  total  consists  of  the  income  are  reduced  more  thau  927.357  for  the  corresponding  period! 
products  of  the  forest  and  about  one-  $900,000.  jof  last  year,  and  expectations  are  I 

quarter  of  the  total  consists  of  the  Earnings  for  the  current  year  will  that  the  full  year’s  total  will  exceed  i 
manufactured  forest  product  called  pe  In  line  with  previous  estimates  j  that  of  the  record  year  of  1919  when 
newsprint  paper.  which,  after  allowing  for  heavy  de-  the  figure  was  $5,194,806. 

"How  vital  to  the  welfare  of  Can-  predation  charges,  amounting  to - 

ada  the  paper  industry  is  may  be  more  than  $9,000,000  annually,  in-  the  quarter  ended  September  30  was 
gathered  from  the  fact  that  It  repre-  dicated  a  deficit  after  payment  of  unusuall.v  heavy,  'fhere  is  ordinar- 
sents  a  capital  investment  of  $686,-  preferred  dividends.  However,  if  1930  ily  a  decided  slump  during  the  suin- 
000,000,  an  increase  of  184  per  cent;  shows  earnings  at  the  rate  Indicated  nier  months,  but  this  year  consump- 
in  ten  years;  that  the  value  of  its  for  the  final  quarter  of  this  year.  It  tlon  was  unusually  good  during  that 
oiTlput  has  increased  in  the  same  jg  probable  that  the  preferred  dlvld-  period. 

period  by  nearly  100  per  cent  In  spite  end  will  be  earned  and  a  margin  While  operations  of  around  80  per 
of  a  pronounced  fall  in  prices,  and  shown  for  the  class  A  common  stock,  cent,  at  which  the  industry  as  a 
now  amounts  to  $233,000,000,  and  The  etabillzation  of  the  paper  in-  whole  Is  operating,  are  not  at  the 
that  it  contributes  a  net  amount  of  dustry  has  brought  with  it  an  en-  most  profitable  level  for  Interna- 
some  $194,600,000  to  our  export  couraging  growth  in  consumption,  tional  Paper  and  Power,  company’s 
trade,  and  is  therefore  responsible  considered  more  important  than  pos-  widespread  production  enables  It  to 
for  more  than  the  whole  of  Canada’s  gipie  price  increases.  In  the  first  make  a  comparatively  good  showing, 
favorable  trade  balance  in  the  eight  months  of  1929  the  United  International  has  dally  capacity  con- 

'iifig,  which  was  about  $142,000,000.  states,  which  takes  the  great  bulk  slderably  higher  than  that  of  any  of 
Vlthout  the  pulp  and  paper  exports,  of  newsprint  output,  consumed  7.5  its  competitors,  and  It  is  able  to 
Canada  would  that  year  hav'e  an  un-  pop  cent,  more  than  In  the  first  lower  Its  aggregate  cost  of  produc- 
favorable  balance  of  over  $40,000,000.  ejght  months  of  1928,  against  a  1.5  tlon  by  closing  down  high-cost  mills 
Of  these  exports  approximately  75  per  cent,  increase  in  the  first  eight  and  operating  low-cost  mills  at  full 
per  cent  consisted  of  newsprint  pa-  months  of  1928  over  1927.  Consump-  capacity,  thereby  keeping  produc- 
per,  the  larger  part  of  the  balance  tlon  In  1927  failed  to  show  a  gain  tlon  costs  down  to  the  minimum  but 
consisting  of  pulp,  for  the  manufac-  over  1926.  maintaining  production  in  line  with 

ture  of  paper.”  Consumption  of  newsprint  during  the  Industry  as  a  whole. 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants: 

1294  Tons  of  Newsprint. 

also  producing 

Cardboard,  Wrapper  and  Sulphite, 
Kraft  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont.,  producing  While  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets.  Laths,  etc.— Annual  Capacity 
of  25,000,000  F.  B.  M. 


Successor  and  Operating  Company  of 

Belgo-Canadian  Paper  Company  limited 
Shawinigan  Falls,  Que. 

Laurentide  Company  Limited,  * 

Grand’Mere,  Que. 

St.  Maurice  Paper  Company 
Limited, 

i  Cap  Madeleine,  Que. 

Ml  Laurentide-Ottawa  Company 

Limited,  Pembroke,  Ont.  j 

Head  Office: 


BRUCK  SILK  Milts 

LIMITED 

□ 

Weavers  Dyers  Throwsters 
Finishers  Silk  Printers 


Sales  Offices 

RIONTREAL  TORONTO  WINNIPEG 
Mills  at  Cowansvillc,  Que. 


VANCOLTER 


Consolidated  Oka  Sand  &  Gravel  Company 


BRICK 


CK  CORE 
MOULDING 


QAMn  CONCRETE 
O/VilLI  ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFFICE: 


248  McCord  Street,  MONTREAL,  Que. 


Hamiton  Bridge  Company 


LIMITED 


Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


TRAINS  '  HOTELS  /  TELEGRAPHS' STEAMSHIPS  " 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


FLY 

Schedule  Minneapolis 

• 

i  TRAVEL  BY  AIR  IN 


TWIN  CmES 


TRAVEL  BY  AIR  IN 
LUXURIOUS  CABIN  PLANES 


For  Information 

DIAMOND  TAXIS,  LIMITED 

’Ph»n«  23331.  WINNIPEG,  MAN. 


THE  FINANCIAL 


MONTREAU  OCTOBER  18»  1929 


NICKEL  OUTLOOK 
IS  COLORED  BY 
GROWING  DEMAND 


Hotel  Directors  Again  Recommend 
Acceptance  of  Proposed  Exchange 


Streroing'ths' tect  t£[at  DIUoii,.Read  aharea  exactly  on  the  same  basis  as 
&r  Co.H  one  of  the  leading  inveatnient  all  other  ato^htdders.  From  the 
banking  houaea  ln>  the  C.  S.,.  la  spon-  total  shares  thus  received,  the  United 
soring  the  newly  former  holding  Hotels  Company  of  America  has  con- 


Investing  hr 


SAFETY 

RETURN 

CONVENIENCI 


SurUmnr  Rr ii Tnii  **■ . r.,  Aknmf  Company,  dlrectocs  of  the  Mbunt  trlbuted  approximately  20,000  shares 

Koyal  Hotel  Company.  Ltd:,  have  to  the  stockholders  of  other  units 
Cent,  or  World  t  sent  ont  to  shareholders  a.  letter  re-  without  receiving  any  conslderaMon 

SnppEea  commending  the  exchange  of  stock  hi  return,  therefore  the  United  Ho- 


ASSISTING  INVESTORS 


EXTENSION  PLANS 


for  that  of  the  United  Intematlana]  tela  Company  of  America  actuaUy  re- 
Hotela,  Ina,  In  accordance  with  the  taJns  leas  proportionally  for  their 


ImptxCsnt  Adcfitons  nt  Copper  j'  Iteher  reads,  in  part,  aa  Cnllawe: 


terms  of  the  plan  which  ban  been  holdlnga  than,  any  of  the  twelve  onlts 
submittfld  for  their  approval.  TBn  I  enoioeniiod  In  the  inergEr. 


^he  October  issue  of  our  monthly 
investment  list  contains  a  variety  of 
recommendations  for  sound  and  profit¬ 
able  investment. 


'  CE£F  CoBuCon  (Jbderwajr  "Under  th^  tenna  of  the  plan  air  I  bntEht  owned  by  the  United  Hotebi 
!  With  Rapid  Pl^l^eas  oat  Big  mode  to  each  stodtholdhr  of  !  Company  of  Amecfca,  are  pledged  as 

I  companies  anncemed  to  ex-  coOatanl  for  hank  taana  and  in  or- 

i  amelter  change  their  preference  anxt  common  der  to  ifeposit.  these  rtocfci  ft  fs  ne- 

I  -  sbarei  tor-  shares  of  the  new  mmr-  eesaary  that  these  loans  be  paid.  For 

j  I  Tomato  Bormo  Tfco  piaanoioi  TimoK  pany.  the  capital  structnre  of  whicb  this  reason  the  new  company  has 

I  '  Toronto. — The  nickel  Industry  tn  is  to  consist,  of  one  class  of  stoc.'t.  agreed,  as  stated  in  the  plan  and  the 

I  ,*idbury  has  no  counterpart.  In  this  i  Through  such  a  financial  structure  summary  of  the  plan,  to  purchase 

respect  that.  In  the  case  of  all. other  all  stockholders  shall  receive  the  30,000  shares  of  its  stock  from  the 

metals,  the  world’s  consumers  have  benefit  of  the  entire  net  earnings  of  United  Hotels  Company  of  America, 

many  great  .sources  from  which  to  the  new  company,,  where  at  present,  at  $20.00  per  share, 

draw,  whereas  90  to  95%  of  all  re-  in  the  case  of  the  Mount  Royal  "The  holdings  of  the  United  Hotels 
'  sources  of  nickel  are  located  in  Sud-  Hotel,  preferred  stockholders  are  Company  of  America  in  the  new 
I  bury.  limited  to  a  maximnm  dlviderid  of  company  will  not  exceed  23%  of  the 

I  Copper,  lead,  rlne.  Iron,  stiver  and  $6.00  per  share  annually,  regardless  total  stock  outstanding  nnder  the 

gold  may  be  derived  In  colume  from  of  how  great  the  future  earnings  of  terms  of  the  plan.  Upon  consumnla- 

numerou.s  big  mining  fle:ds  lii  as  the  Mount  Royal  Hotel  Company  tion  of  the  plan  the  oontrol  of  the 
many  countries,  Kach  of  the  con-  Limited  may  become.  new  company  will  ’pass  into  the 

nnnto  twelve  Companies  which  are  hands  of  the  stockholders  at  large. 

jjlg_  '  of  t  e  met-  g^p^ted  to  form  the  original  nucleus  Many  Large  Earners. 

\icU-oi  is  ho<-nTniT«<.  fn  a  ara.t..  ^oF  thc  development  of  the  United  “Each  of  the  twelve  companies 
■  extent  each  month  a  factor  In  mLt  ’  ^  Presently  concerned  has  «  «^cessful 

:  metal  working  industries,  and  these  r  addition  the 

creat  Industries  when  thev  use  held  by  the  United  Hotels  Company  of  majority  of  them  have  paid  conttnu- 


'TCaaiy  tins  stockx  of  thw  vaxtoua 


A  detailed  description  is  given  of  each 
recommendation,  enabling  investors 
to  judge  the  suitability  of  these 
securities  to  their  own  individual 
requirements. 


This  list  is  now  ready  for  mailing 
and  will  be  sent  on  request. 


Greenshields  &  Co 


Investment  Bankers 
-Members  Montreal  Stock  E.xchangc 


17  St.  John  Street,  Montreal 

•lio  Mount  Royal  Hotel 


Convenience  in  an  investment  is  an  advantage  not 
to  be  overlooked  The  average  holding  requires 
constant  attention.  The  market  fluctuates/  there  is 
refinancing  and  issues  are  retired/  stock  is  split  or 
new  rights  are  allocated.  These  continual  changes 
make  a  steady  demahd  oh  your  time  and  know¬ 
ledge. 


By  Investing  In  the  Guaranteed  Certificates  of  this 
Corporation  you  avoid  this  worry  and  trouble. 
They  can  be  obtained  for  periods  of  three,  four, 
or  five  years.  Interest  is  paid  half  yearly  by  cheque 
and  mailed  to  you  or  your  Bank.  You  have  no 
further  work  to  do. 


Interest  isj 
At  the  ral 


tinents  contributes  its  Important 
quota  of  one  or  more  of  these  met¬ 
als. 


The  safety  of  your  money  and  your  dividends  is 
guaranteed  by  the  Corporation.  When  yourCerti- 
ficate  terminates  your  Capital  will  still  stand  at  par. 


OTTAWA 
S6  Sparkf  St. 


TORONTO 
24  Kiog  St.  ▼. 


QUEBEC 
126  St.  Pet«r  Su 


An  Offering  of 
Particular  Merit 


extent  each  month  a  factor  In  most  -  concemeu  uib  » 

metal  working  industries,  and  these  "iTT  r  addjtlon  the 

great  industries,  when  they  u.se  pld  by  the  United  Hotels  Company  of  majority  of  them  pve  paid  conttnu- i 
nickel.  mu.st  come  to  Sudbury  to  get  America  For  this  common  stock,  ous  and  snbstential  dividends  to  ; 
it.  This,  coupled  with  the  enormous  ®  ^ovm  by  the  ; 

physical  resources  of  the  Sudbury  p  the  different  upts,  the  United  Ho-  followmg  statement  represent  ng  the  j 
area  is  what  colors  the  prospects  Company  of  America  will  be  average  amounts  paid  annually  dur-  j 

of  International  Nickel  Co.  and  Fal‘-  treated  in  the  exchange  of  their  ing  the  past  three  years: 

conbrldge  Nickel  Co.  • 

Tho  cnnna’r  r'tiff  nio..  -.wi-.i.  i„  ^he  Ctlifton . .  No  Preferred  Issu#  32Vi% 

The  Copper  Cliff  plant,  which  Is  The  Connaught .  7  96  15% 

to  replace  the  old  Copper  Cliff  smel-  The  King  Kdward .  No  Preferred  Issue  $3.83 — no  par  ral. 

ter  of  the  International  Nickel  Com-  'fhe  Mount  Royal .  6%  Nod* 

pany  is  to  take  care  of  all  the  ore  ?{]*  gX'rTreai  :::  ii:  No  PrefeA?d  issue  ^6%" 

from  the  Creighton  mine  and  the  The  i-«wrente .  7%  4i% 

enormous  output  which  the  world's  “The  Seneca  .  None  None  ■ 

greatest  base  metal  mine  (the  Th|  i’.I  7?  Non^^ 

Frood)  is  being  prepared  to  supply.  The  Portage .  .  No  Preferred  Issue — $0.33 — ^no  par  vaJ. 

tho  increased  ontput  of  the  other  The  Onondaga .  No  Preferred  Issue  27  2/3% 

International  Nickel  mines  (the  * — Although  the  earnings  of  the  Seneca  Hotel  Company  have  been  rea- 
iJBvack  and  ths  Gortoo')  going  to  ®rnably  good  the  available  funds  have  been  set  aside  for  substantial  ad- 
the  freshly  groomed  old  .Mond  Hotel  property. 


Toronto  GENERALlhusTi 

CORPORATION 


$500,000 

Ontario  Vitrified  Products 


j  the  freshly  groomed  old  -Mond  property, 

smelter  at  Conistotb  The  great  Cop-  Without  attempting  to  estimate  the  year  1930  from  the  earnings  of 
i  per  Cliff  plant  is  being  built  with  increase  in  net  earnings  which  1929.  These  payments  must  be 
'  a  capacity  of  6.000  ton*  a  day.  The  I®  believed  should  result  from  the  made  prior  to  the  declaration  and 

'  other  International  Nlckal  smelter,  further  expansion  of  the  new  com-  payment  of  any  common  stock  divi- 
at  Coniston.  will  handle  2.500  tons  Pany.  or  the  anticipated  savings  due  dends. 


at  Coniston.  will  handle  2,600  tom 


per  day,  and  tho  new  coneentratiiig  closer  co-operation  in  purchasing,  “The  present  market  for  the  Mount 


LIMITED 


7% Cumulative  Redeemable  Preference  Stock 


Price  $100  per  Share,  jaelding  7% 


Carrying  a  bonus  of  one  share  of 
Common  Stock  with  each  share 
of  Preferred  Stock  purchased. 


!  mill  will  take  care  of  2,600  tons,  financing,  the  refunding  of  high  in-  Royal  Hotel  Company’s  shares  ^Is 
i  ’The  reduction  works,  therefore,  terest  bearing  securities  now  out-  narrow,  being  largely  confined  to 
I  will  not  be  over  loaded.  If  the  man-  standing  and  the  advantages  of  an  jocal  brokers.  'This  condition  has 
:  agement  gets  the  mine  production  adequate  financial  structure,  you  admittedly  depressed  thc  market 
!  well  over  10.000  tons  of  ore  every  will  note  from  the  statement  compil-  p^jee  of  the  shares 

;  24  hours.  Meanwhile,  the  work  of  ed  by  Peat,  Marwick  &  Mitchell,  au-  _ _ 

j  construction  and  development  pro-  ditors.  sent  you  as  a  part  of  the  plan.  ^  spon- 

ceeds  on  a  colossal  scale,  giving  em-  that  the  combined  net  carning.s  of  ^  ”  ®  I 

!  ployment  to  between  7,000  and  8,000  the  twelve  hotels  for  the  year  ending  “*®  banking  houses  of 

i  men.  many  of  these  being  in  the  pay  December  31st,  1928.  amounted  to  ^®®'* 

I  of  contractors  engaged  on  various  $1.58  per  share  on  thc  proposed  Issue  sured  that  application  will  be  made 

!jobs.  Accommodation  In  Sudbury  of  the  new  company’s  stock.  We  f®*-  th®  isling  of  its  one  c  ass  of 


district  at  the  present  tlm«  Is  taxed,  are  informed  that  during  the  first  stock  on  the  New  York  Stock  j 


Speed  On  Refinery. 


six  months  of  1929  these  net  earn-  f'*®hangc  upon  the  consummation  of 
ings  have  increased  to  an  amount  fhl-s  plan.  Because  of  the  present 


Not  far  from  the  IntematlonaJ  |  Hivirfpndq  pnnal  tn  *1  basis  of  earninj?s  of  the  companies 

•''’'5^®!.  ®™®^f®^  ^’*®  »5,000.()00  j  included  in  this  merger  and  the  prob- 


DIRECTORS: 


Conner  refto^rv  i«  «!  h  ^  Per  share  if  maintained  for  the  bal-  Uiers«r  auu  me  prou- 

copper  refinery  is  being  erected  with  '  able  increase  in  these  earnings,  it 

a  nnssihio  anepd  Inlntlv  bw  Tn#«r.  knCO  Of  UHS  year.  _ ..  ’  _ 


President ; 

GEO.  OAKLEY.  M.P.P. 
Pres.,  Oeo.  Oakley  A  Son,  Ltd. 


!  all  possible  speed.  Jointly  by  Inter- 
!  national  Nickel  Co.,  Consolidated 


.  J  .  1,.  .  ..L  .1  -  T  seems  reasonable  to  believe  that  a 

It  is  intended  that  the  United  In-  broader  and  steadier  market  will  be 


.AUning  and  Smelting  Co.  of  Canada,  j  ternational  Hotels,  Inc.,  will  have  a  maintained  for-  the  new  company’.^ 


Vice-President : 

i.  price 

Vice-Pree.,  Can.  Terminal  Sye- 
tem.  Ltd. 

Vlce-Prea..  CoIIingwood  Ter¬ 
minals,  Ltd. 


Viee-President: 

T.  B.  McFARREN 
TTee.,  F.  B.  McFarren,  Ltd. 


J.  RAT  PRICE 
Warden  of  York  County, 

E.  I*  HAMLEN 
Sec.-’Treas.,  Collingwood  Ter¬ 
minals,  Ltd 


RUTHERFORD  GUMMING 
Consulting  Engineer,  Toronto. 


CHAS.  A.  MlIJLARp*"f 
Formerly  Supt,  Ont  Sewer  Pip* 
Co.,  Ltd. 


For  Full  Particulars  Writs 


H.  I.  PRICE  SECURITIES,  LIMITED 


80  KING  STREET  WEST,  TORONTO 


TIP  TOP  TAILORS 
SALES  INCREASED 


$600,000 


I  Ventures  LAd.  and  American  Metals,  very  substantial  representation  of  sbarek-and  a  market  price  realized  I 
I  The  site  Is  southwest  .  of  Copper  outstanding  (  anadlan  hnsiness  men  ^bich  should  adequately  reflect  the 

i  Cliff  station  on  the  C,  P.  R.  When  included  in  its  directorate.  Under  yalue  of  such  increase  In  earning 

I  completed  tn  something  over  a  year  the  conditions  of  the  plan  the  pres-  power  ’’ 

I  from  now.  this  will  be  one  of  only  ent  position  and  rights  of  the  script  ' 

I  six  or  seven  similar  plants  In  the  certificate  holders  are  completely 

I  world,  and  will,  therefore,  place  maintained.  The  principal  of  this 

j  Canada  in  the  forefront,  metallur-  script  is  payable  out  of  earnings  of  ^  ~  iif  1  "  ~  ‘ 

glcally.  Tho  plant  and  buildings,  the  Mount  Royal  Hotel  Company  at 

]  which  alone  will  cover  20  acres,  the  maximum  rate  of  5%  of  face  ,  y.!, 

!  will  have  an  initial  capacity  of  120,-  value  annually,  commencing  with  ^oCiK 

;  000  tons  of  metal  per  month  and  the  _ 

;  plans  provide  for  the  doubling  of  its  I  ^  '•‘i  7 

j  capacity,  by  the  mere  doubling  oflTfD  TAn  T All  ADC  .  -  ao"’* 

:  “  S,>Sn -bX”*™  CJm  *“  *D"  IA1LUK5  to. 

SALES  INCREASED  \ 

I  per  from  the  International  Nickel  |  \  _  a<>' ^  ^ 

Company’s  .smelter,  from  the  Fal- j  ~  .  »,•  nh  II  c  i  j*  \ 

'  conbridge  and  Sherrltt-Gordon  and  j  r*™  INine  Months  of  1929  Incli-  ®'''\,JEXIT  THE  BANK  Pj 

J  ;  otlier  l,iud.sley  properties,  as  well  as  i  cates  Increase  of  Over  '  J  onni/*'  " 

-Tijfrom  the  Consolidated  Smelters  pro-  Hfinn  nOO  VuV  vv  ”’*|  OOOK 

,  I  pertics  in  eastern  Canada,  as  such  |  ^ow,uw  y  ."I  Imxtai  iTt  — “* 

1  'are  developed.  C.  P.  R.  comes  pro- i  _  ^ -  La 

V.  I  minently  into  the  picture,  as  It  holds  !  Bureau  The  Financlnl  Time. 

,  the  controlling  interest  in  Consolid-  Toronto.  —  Tip  Top  Tailors  are  OVERDMfT 

j  ated  Smelter.s.  The  refinery  is  cap-  meeting  with  consistent  growth  in  ‘**^W^*  riV\i\  ' — 

italized  at  $10,000,000  end  it  will  i  pajeg,  and  thc  monthly  figures  for 

cTiiplny  men  With  an  annual  payroll  ,„on  „  ,  „  i  -  \V'*  •-». 

of  $7.4,000.  !  are  running  well  In  advance  of 

'  Outside  Sudbury,  International  I  those  of  1928.  Sales  for  thc  first  -rC, 

Nickel  Co.  has  its  big  refinery  and  I  nine  months  of  1929  increased  by  “.’ii,: 

associated  plants  at  Port  colborne.  j  over  $600,000.  and.  should  this  rate 
Ontario.  Huntington,  Virginia,  pro- 1  of  increase  be  maintained  for  thc 
i  cessing  plants  and  the  refinery  in  ,  balance  of  thc  year,  volume  will  .rtlvX' 

.Wales,  which  is  being  maintained .  show  an  improvement  of  around  $  I,- 

i  at  full  I'apavity,  to  take  care  of.  000,000.  .Sales  for  the  nine  months  Vi' x  ' 

L'uropean  business.  are  reported  at  $3,368,000,  contrasted 

'  ^ - - $2,764,289  in  the  corresponding  y'  ® 

Bawlf  Grain  Declares  period  of  1928.  an  increase  of  $603,-  \  u-.»"  7". 


exit  the  BANK  PAS 
BOOK 


OF  ROBOT 
.  LCDCER  CURU 


NO  OVERDR/Ifr 


50-Cent  Initial  Dividend 


— -  over  tiic  previou.s  year,  but  the  rate 

,  Announcement  is  made  of  a  divid-  of  incrciisc,  amounting  to  29.96  per 
end  declaration  of  50  cents  per  share  cent.,  was  better  than  in  preceding 
j  on  Bawlf  (train  Company  common  months.  'I'he  September  total  is  re- 
stock  payable  on  November  1,  to  ported  at  $462,052,  against  $3.5r...53.5 
shareho  der.s  of  record  October  26.  ,;,o8_  improvement  of  $106,517. 

j  I  his  i.s  the  first  distribution  to  com-  ^t  the  pre.sent  time  this  company 
|inon  sh,iieholder.s  since  the  listing  construction  a  new  plant 

of  the  shares  on  the  Montreal  Stock  „„  waterfront  in  Toronto  wliich 
,  Kxchange  in  l  ebrnary  last.  is  nearing  completion.  It  is  expccl- 

I  I  he  second  annual  financial  state-  operations  will  be  transferred  to 
ment.  issued  by  the  c®mpany  a  few 

management  will  be  in  a  position  to 


Tending  Furnace 


(nil  ®i«"®g®ment  will  be  in  a  position  to 

$430.0o3,  eqinvalent  to  3.3  times  1  ne !  _ _ ^4? _ _ 

preferred  dividend  disbursement  and  i  ..  j  •  ®  „  .ho  r  li  r  ^  r» 

over  $5  per  share  on  thc  outstand- 1  ^*® 

I  ing  cominon  stock.  The  dividend'  J®®*^  promi.ses  to  be 

pajment  of  $2  per  annum  con- 


\  A  ‘“1"  ^  “i'a  v 

®ANK  ‘ 

^tUGERS  KEPT  -BV  ni’J-  \V"> 
machinery 

Methods  to  Go  ^ 

m  bsnk.ns  ,  .  '"‘’""'"'■O'.'i'  “ 

:;r  “".r 

inipf  by  II  ovpr  uin  '  CftL,  / 

.0,-10.';, "b- 


modern  man  in  the  mnderii  lionie  fends  furnace 
•*-  by  seiliiig  a  dial — wliicli  action  controls  liis  gas- 


prosperous  for  Tip  Top 


sequently 


Portable  I  "P®'!®'’®'  earnings  for  the  entire 


‘WbrHdJlv  in  IK«  .....  1 


1  margin  for  reserve  purposes. 


fired  heating  eqiiipmeiit  and  guarantees  a  non-fhietnat- 
Ing  (einperatiire  in  (he  home  at  all  times  uithoiit  further 
thought  or  attention. 


I'oiild  aiijtliing  eontrihiiie  more  to  his  health, 
happiness  and  weil-heing— or  to  that  of  his  fannl.v  1 
(•as  Iseniee  provides  the  ultimate  in  luxurious,  care¬ 
free^  comfort.  It.  is  the  only  absolutely  automatic 
heating  system  in  iiiiiversai  use.  Have  iis  fell  you 
more  about  It. 


THE  LAND  OF  YOUR  DREAMS. 

Distance  lends  enchantment  to  the 
view,  says  thc  old  proverb,  but  w’hcn 
that  distance  is  brought  nearer  home 
through  comfortable  travel  it  gives 
you  a  better  opportunity  to  partici¬ 
pate  of  the  pleasures  in  the  land  of 


year  should  be  well  in  excess  of 
1928.  when  $4.40  was  earned  on  the 
common  shares  of  no  par  outstand¬ 
ing. 


^  Jhouid  an  r>v> 
rna.-t,,,,-  , 

»  knnoijnt  of  th.- 

IS  fPl^asfd  ^ 


Canadian  Asbestos  Shows 

A  Large  Sales  Increase. 


Since  the  acquisition  of  Canadian 


^  you  arc  huildittg  or  piantting  to  builds  consider  Has  Service, 
The  gas  boiler  is  clean,  silent  and  inconspicuous.  This  fact 
will  enable  you  to  effect  economies  or  improvement  in  ton- 
struction.  Have  your  architect  or  builder  see  us- phone  or 
drop  in  yourself,  f'omplete  and  accurate  information  or 
estimates  without  obligation. 


your  dreams.  Many  years  ago  it  [Asbestos  Company  in  1927  bv  new 
was  somewhat  tedious  journeying  to  interests  there  has  been  a  rapid  ex¬ 
view  the  Canadian  Rockies,  where  j  pansion  in  the  volume  ■  of  business 
Alpine  scenic  grandeur  greets  you  handled  by  the  company. 


at  every  hand;  where  snow-capped  i 


The  growth  has  been  most  mark- 


Montreal  Light,  Heat  &  Power 

CONSOLIDATED 

HOCSE  HEATING  DIVISION  —  PLaceau  4241  —  POWER  BUILDING 


mountains  seem  to  give  you  a  solid in  pg^iod  from  1937  to  thc 
greeting  and  where  rippling  waters  time.  Whereas  in  the  tir.st 

join  in  the  song  of  welcom^  .  T®-lnine  months  of  1927  sales  were  6% 
day  the  Canadian  Pacific  Railway  excess  of  the  same  period  in  1926. 
caters  for  all  classes  and  makes,  .fjjg  gain  in  1928  w'as  at  the  rate  of 
through  ease  and  comfort  on  the,5o<%.  This  was  further  augmented 
trains,  the  journey  short  but  pleas-  in  the  first  nine  months  of  1929  by 
urable.  If  ,yoii  have  been  longing ^  over  14%.  so  that  during  the  current 
for  years  to  visit  Canada’s  noble  period,  the  gain  represents  an  in¬ 
alps  then  give  a  call  to  the  City  crease  of  82%  ha  compared  with 
Ticket  Office.  201  St.  James  St.  W.,  !]926  and  over  71%  as  again.st  1927. 
phone  Harbour  4211,  or  any  Cana-i  The  company  is  one  of  the  oldest 

/Hoi-v  Omr  a  j  jj-_ _ ..i  . 


TORONTO  -  MONTREAu  -  CJTTmWA  *  WINNIPEG 
REGINA  -  SASKATOON  -  CALGARY  -  VANCOUVER 


The  Product  of 
The 


Muskoka  Wooi 

Mfg.  Co.  Limited 


484  McGILL  STREET,  MONTREA 

Head  Office  and  Mill  -  HUNTSVILLE,  Oat. 


■lUrANUFACTURERS  of  high  grade  Hard- 
XVA  wood  Flooring  for  residence,  school  and 
industrial  work;  Kiln  Dried  Hardwood  Lum¬ 
ber;  Hemlock  ‘Timbers. 


Sand  for  prices  and 
fall  Information 


THE 

passing 

OF  THE 
PASS 
BOOK 


The  old-fashioned  pass- 
hook  and  pen-and-ink 


u  ..■■I'''  ’!  .  •'•''■’''1 

.  iir'-  u>'* ' 


I  book  and  pen-and-ink 
kept  ledger  are  fast  disap¬ 
pearing  from  British  Banks. 
Up-to-date  mechanical  meth¬ 
ods  are  being  adopted  in 
their  place.  Several  British 
banking  organisations  have 
already  installed  Burroughs 
Ledger  Posting  Machines. 


I  Or-- “ 


This  important  change  has 
aroused  widespread  interest 
in  the  British  Press.  A  very 
large  number  of  the  leading 
London  and  Provincial 
newspapers  announced  the 
introduction  of  Burroughs 
Ledger  Posting  Machines  in 
bank  offices.  Some  of  the 
clippings  are  shown  in  this 
advertisement.  Over  fifty 
British  newspapers  com¬ 
mented  favorably  in  their 
columns  upon  the  mechan¬ 
isation  of  their  local  branches 
of  some  of  the  leading 
British  Banks. 


ACC^"'! 


/  Mac 


MECHANIZED  I 

accocntiI 


The  machines  installed  were 
supplied  by  Burroughs,  who 
assisted  in  the  study  of  thc 
banks’  problems  and  the  ap¬ 
plication  of  mechanised 
methods  to  their  especial 
needs. 


HrrougJ 


burroughs  adding 


MACHINE  OF  CANADA,  LI 

Windsor,  Ontario 


,  i  ®'^‘’ ^"■°®‘®'’*  ''e'’®  elected:  A.  phone  Harbour  4211,  or  any  Cana-j  The  company  is  one  of  the  oldest 
milfinl  f"nm  i  M  President,  Geo.  W.  dian  P.^cific  Ry.  Ticket  Agent  and  so  established  Canadian  concerns  in  the 

meeting  of  the  Malag^sh  Salt  f  om- ,  aclvay.  vice-president;  J.  S.  Gilles-  fulfil  that  yearning  and  then  con- 1  asbestos  industry  and  does  a  na- 
pany  Limited,  at  New  Glasgow,  sales,  pie,  secretary;  Robert  Murray,  trea-  tinne  your  journey  to  Victoria  and  tion-wide  business  In  the  distribution 
Increases  over  the  previous  year  surer  and  R.  D.  Graham  and  Frank  Vancouver  where  fresh  scenes  await  of  various  Hoes  of  asbestos  special- 
were  reported.  The  following  offi- j  Sutherland.  you.  ties  '  ■  -  v 


CAT  GARY  HAMILTON.  MONTREAL.  REGINA,  ST.  JOHN.  TORONTO 
CALGARx,  llAMiLiwi  ,  _ uAiiniv  rxTTAWA.  QUEBEC 


Offices  in  AH  Principal  Cities  of  the  World 
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ETTER  SHOWING 
MADE  BY  WEST 
CANADA  FLOUR 

arningB  of  $3.44  a  Share  Coin- ! 
pares  $2.10  in  I 
1928 

EXPORTS  SATISFACTORY  ! 

iDiyidends  earned  by  a  comfort- 1 
le  margin,  a  stronger  balance ' 
eet  position  and  a  slight  drop  in  : 
Tklng  capital  position  is  shown  in 
j  annual  report  of  Western  Tan- ' 
a  Flour  Mills,  for  the  year  ende<l  i 
gust  31,  1929.  Earnings  on  the 
nmon  stock  were  equal  to  $3.44  i 
ihare  and  compares  with  $2.10  in  ' 
!8. 

4et  profits,  after  depreciation,  , 
ttingencies,  etc.,  amounted  to  i 
€,352  and  compares  with  a  figure 
$409,397  for  the  corresponding  pe- 
1  last  year.  •  Preferred  dividends  | 
d  $160,722,  common  $161,000,  | 
ving  the  year’s  surplus  at  $234,- 1 
,  being  up  from  $107,647.  A  pre-  i 
118  balance  carried  forward  of 
0,981  less  a  pension  fund  allow- 
e  of  $50,000  placed  the  profit  and 
!  balance  to  $1,005,612. 
rofit  and  loss  figures  compare  as 
ows: 

1929  1928 

profit..'..  ..$  656,3.S2  $409,397 

ferred  dividend  160,722  160,87.'! 

imon  dividend  .  161,000  140,875! 


Joins  Investment  Trust 


|I7||\fi  tMTPnPCT  I  coEsive  stage  of  hydro-electric  devcl- 

IlfllJi*  |ralpKrN|  opment  which  the  Rrltlsh  Columbi? 

I  '  *11  *  a  Electric  company  has  undertaken 

I  DA1171?D  DD  A  waters  of  the  Shave  lake  and 

'  rUlf  Jjll  lliUJljLl  I  stave  river.  It  is  by  far  the  mo.st 
I  *  V  •!  *j*s  *  aavtfuv*  ,  „r  the  three,  but  It  will  be 

I  AT  CTAl/Ii  DIlfliD  unique  in  many  respects.  For 

A1  ulniLi  At  I  Eli addition  to  the  obvious  e.agineer- 
)  Ing  and  hydrostatic  problems  that 
n  4-,  n  IT  ;  .  -  will  have  to  bo  overcome,  the  Ru.i- 

“•  “ower  Dcveloptnsnt  Most  |  iiin  plant  will  be  unique  because  it 


<iAnnouncing 


VI 


j  AmblCious  Diversion  Scheme 
I  Ever  Attempted 

I  IS  TITANIC  TASK 

Vancoaver  Unrrau  The  Klanarlnl  TIniei 


!  will  utilize  for  the  fhird  time  water 
I  that  has  twice  previously  been  used 
1  for  the  generation  of  electrical  cncr- 

I  gy. 

There  are  at  least  two  similar 
pro.iects  under  discussion  in  the 


tAe  opening  of  a 

Halifax  Office 

to  serve  our  clients 
in  Nova  Scotia 


nce  forward . . 


$  234.630 

$107,647 

820,982 

713,331 

$1,055,642 

$820,981 

60,000 

otal  surplus  ..$1,005,612  $820,981 

irestments  during, the  year  In- 
aed  from  $132,947  to  $699,276, 
ivables  were  up  $21,000  to 
,121,  inventories  dropped  $320,- 
while  total  assets  were  up  al- 
t  $200,000  at  $9,476,356. 
hong  the  liabilities  payables  in- 
Md  $29,000  and  the  property  re- 
e  dropped  $70,000  to  $1,439,759. 
1  reserves  of  the  company  now 
pximate  $3,000,000. 
irrent  assets  as  of  August  31,  to- 
d  $3,102,408  against  current  lia- 
es  of  $1,213,456.  leaving  net 
:lng  capital  of  $1,888,957  against 
4,226  in  1928. 

irking  capital  position  compares 
illows: 

Ket  Working  Capital. 

1929  1928 

ent  assets  ..$3,102,408  $'3,429,526 
llltles  . .  1,213,456  1,185.300 

work,  capital  $1,888,952  $2,244,226 
jsldent  D.  B.  Hanna,  in  his  re- 
s  to  the  stockholders,  states  dl- 
rs  for  some  time  have  contem- 
d  making  provision  for  a  pen- 
fund.  and  have  therefore  made 
iltial  appropriation  of  $50,000 
the  earned  surplus  account. 

.  Hanna  then  goes  on  to  say 
ountry  elevators  were  added  to 
g  the  year  by  installing  air 
s  and  scales  of  larger  capacity 
illitate  the  handling  of  increas- 
ads,  made  possible  through 
m  methods  of  transportation, 
aklng  of  new  bakeries,  the  pre- 
: 'Says  the’ boarii  has  not  been 


1  Ward  E.  Shearer,  who  nas  been 
appointed  a  member  of  the  invest- 
j  ment  committee  of  the  Falrhall 
i  group  of  investment  trusts. 

Joins  Fsurhall  Group 

Of  Investment  Trusts. 

The  steady  growth  in  the  opera¬ 
tions  of  the  large  investment  trusts 
in  Canada  is  calling  for  the  services 
of  specialists  in  the  management  of 
their  portfolios.  As  a  result,  F.  J. 
Fairhall  &  Associates,  Limited,  an¬ 
nounce  the  appointment  of  W'ard  E. 
Shearer  as  a  member  of  the  invest¬ 
ment  committee  of  the  Falrhall 
group  of  investment  companies,  com¬ 
prising  Third  Diversified  Standard 
Securitie.s,  Limited,  Second  Diversi¬ 
fied  Standard  Securities,  limited,  and 
Diversified  Standard  Securities,  Lim¬ 
ited.  The  three  companies  have 
total  resources  of  approximately  $5,- 
900,000  which,  on  completion  of  the 
present  underwriting  of  Third  Diver¬ 
sified  Standard  Securities,  Limited, 
will  be  increased  to  $10,000,000. 

Mr.  Shearer  comes  to  Montreal 
from  the  City  Bank  Farmers  Trust 
Company,  New  York,  from  which  he 
has  resigned  to  join  F.  .1.  Fairhall  & 
Associates.  City  Bank  Farmers 
Trust  Company  is  an  affiliation  of 
the  National  City  Bank  of  New  York, 
the  largest  hanking  institution  in  the 
world.  During  the  past  four  years 
that  Mr.  Shearer  was  with  the  City 
Bank  Farmers  Trust  Co.  he  served 
la  various  capacities  in  the  invest¬ 
ment  department,  and  latterly  was 
in  charge  of  the  public  utilities  sec¬ 
tion.  Prior  to  joining  the  City  Bank 
Farmers  Trust  Company  }ie  was  for 
four  years  with  the  Bethlehem  Steel 
Corporation  which  he  joined  shortly 
after  graduating  from  the, Massachu¬ 
setts  Institute  of  'Technology. 

Mr.  Shearer  will  supervise  all  sta¬ 
tistical  and  research,  work  of  the 
Fairhall  companies  and,  as  a  member 
of  the  investment  committee,  will 
take  an  active  part  in  the  manage¬ 
ment  of  their  portfolios.  He  brings 
to  the  Fairhall  investment -trusts  a 
wide  knowledge  of  the  investment 
markets  both  in  the  United  States 
and  Canada  that  should  prove  valu¬ 
able  to  every  company  in  the  Falr¬ 
hall  group.  .  _  .... 


107-109  Honi*  Street 
MR.  ERIC  S.  MORSE 


'  Vancouver.  —  The  most  aiubitloii.s  1  Washington,  and  several  in  |  j.  ^  „./* 

river  diversion  power  project  ever  i  inter. or  of  British  t  o.uiubia,  it  is  *  CO  SerVe  OStr  Ct%et%t S 

I  undertaken  is  being  pushed  forward ' the  methods  used  for  .nr  n  • 

with  untiring  vigor  at  Ruskin.  b.C.,  |  tn  Nova  ScOtta 

where  the  torrential  Stave  river  is  i  Rusk. a  are  successful,  it  is  j 

!  being  turned  aside  from  its  course,  i  that  v.'ork  will  immediately  ^ 

'  run  into  a  new  m.an-made  channel  i  f’P  these  undertakings.  j  ■  „  ^ 

land  harnessed  for  his  purposes.  Vhis '  ~  ~  ^  \  !  [107-109  BoOia  Street  J 

!  difficult  and  ticklish  undertaking, '  W.  H.  Coverdalc  tlecled  '  MR.  ERIC  S.  MORSE  I 

says  one  observer  familiar  with  its ;  Chairman  Seaboard  Line '  U-  il 

problems.  Is  being  eagerly  watched,  „  ,,,  _ 

by  engineering  and  electrical  experts!  P  csident  of  Can- 

all  over  the  world  '  Steamships  Lines,  was  recently 

^  C.  Pitfield  &  Company 

INVESTWNT  SBCURTTIES 

Doses  ’’^^^^^^  TORONTO  OTTAWA  MONTREAL  QUEBEC  SAINT  JOHN 

n  .-ui  j.ft  vannah  and  Jacksonville  to  the  tipi 

The  job  at  Ruskin,  he  says,  differs  Florida  peninsula.  There  are  I  VANCOUVER  HALIFAX 

radically  from  the  ordinary  build  a ,  jiueg  ,  from  Birmingham,! 

Atlanta  and  Montgomery.  In  all  the  i 

poses  underiaking.  It  is  a  rcuIi^Q^,pjj  operates  over  4,500  miles  >  —  ■  i  i— — — —  t  — — J— — JLi— — 1 

titanic  task,  and  to  the  casual  ob-  i  _ 

ser^r  almost  impossible.  ,  Coverdale’s  interests  in  the  .members  of  this  latter  firm  are  ureiuse  in  .sales  whicii  lia.s  been  creditors  of  New  Brunswick  Cream  - 

I  The  engineer  who  .secured  the  con-  states  already  include  the  Canadians  by  birth.  In  current  rumor  '  shown  for  each  month  of  Ibis  year  erics  Ltd.  held  at  Moncton,  N.B..  it 

tract,  however,  is  proceeding  with  (jyif  states  Steel  Company  of  Binn-|in  railroad  and  financial  circles  in  1  over  the  corresponding  month  of  was  stated  that  the  creditors  tot.il 
utmost  confidence,  he  says.  Over  4W  ingham,  Alabama,  of  whicli  he  is  i  New  York  city  Mr.  Coverdale's  name  1928  w-as  well  maintained  in  Septem-  600  many  being  f.irmers  who  had 
men  are  at  work,  night  and  day.  in  president,  and  the  Gulf.  Mobile  &  is  associated  with  other  develop-  her,  last  month  being  64%  ahead  of  supplied  milk. 

an  effort  to  have  another  47,000  Northern  Railway,  which  operates  in  ments  in  American  Tail  roads  as  well  September  1928.  Liabilities  are  placed  around  $43- 

horsepower  in  electrical  energy  ,i,e  Mississippi  Valley.  In  the  Middle  las  the  one  announced.  For  the  year  to  date,  total  sales  OOO  with  assets  of  upproxlmateVv 

available  for  the  city  of  Vancouver  west,  Mr.  Coverdale  is  head  of  the;  - — -  show  an  increase  of  57%  over  1928.  $.30  000  The  company  was  Incor- 

and  the  low-er  mainland  by  Noyem-  Pierce  Petroleum  Company  and  In  ^  BRADTNG  SALES  F.XI’AXD.  - - - - -  porated  in  April  last  and  took  over 

her,  1930.  ;  New  York  he  is  a  partner  in  the  firm  |  The  management  of  Brading  Brew-  CREAlfERY  CREDITORS  MEET.  I  plants  at  Sunny  Brae,  N.B.,  and 

This  big  project  is  the  third  sue-, of  Coverdale  and  Colpltts.  Both  i  cries,  Ottawa,  states  that  the  in-  Saint  John,  N.B. — At  a  meeting  of  |  other  provincial  points.' 


W.,  C.  PltfieW  &  Company 

INVESTMENT  SECURITIES 


TORONTO 


OTTAWA  MOJ 
VANCOUVER 


MONTREAL  QUEBEC 
rVER  HALIFAX 


SAINT  JOHN 


idful  of  the  importance  of  the 

dtion  or  bakery  establishments, '  I??  Jf  f  AD|7D  K  TTAMC 
lesides  acquiring  plants,  direc-  rULL  Ul  CRnllUllu 
lave  also  authorized  additions 

equipment,  etc.,  looking  to  in-  CT  A  MA  A  A  A  DA  VINr 
id  business.  In  this  connection  01/lill/iiAl/  InT Hill 

urity  Baking  Company,  Limit-  _ 

'.s  been  Incorporated  to  hold  m  ■. 

bakery  Investments.  Foreign  Plants  WU  C<«tnbute 

e  Western  wheat  crop  of  1928  Well  to  Earnings  For  the 
me  of  the  largest  on  record,  Year 

esulted  in  a  very  satisfactory  _ 

business,”  continues  Mr.  Toronto  noromi  The  PInanelnl  Timea. 
.,  "The  harvesting  of  the  new  Toronto.-The  plants  and  equip- 
s  now  practically,  completed,  subsidiaries  of  Stan- 

om  the  information  obtainable  I  pa^jug  and  Materials  have  been 
I  operating  to  full  capacity  during  the 
1.000  bushels  year.  The  three  boats  of  the  Na- 

.r,r  rvnnrt  tfonal  Saud  and  Gravel  have  estab- 

^  *  I  Ushed  a  record  year  for  tonnage  on 

Tore  uiincuii.  great  Lakes,  as  has  the  output 

ler  the  plan  approved  at  the  i of  the  Durham,  Paris.  Fuller  and 
leeting,  the  board  has  allot- 1  Waterford  gravel  pits  which  constl- 
.70  common  shares  for  sub- 1  tute  the  Consolidated  Sand  and  Gra- 
an  by  the  officers  and  em-;vel  Company,  Limited.  The  Stand- 
4  of  the  company,  whose  keenjard  P.Tving  Limited  with  five  port- 
t  on  behalf  of  the  company  j  g^je  asphalt  plants  operating  in 
atributed  largely  to  its  sue-  Eastern,  Central  and  Western  Onta- 
I  rio,  and  the  latest  addition  of  the 

- - -  :  largest  and  most  modern  equipped 

mil  Steel  Cat  plant  located  at  Hull,  Que.,  is  ex- 

_ ’  ceeding  all  past  history  in  the  out- 

Uperation  ravorable  pi^ntg  The  subsidiaries 

- IT  .  .  of  the  Paving  Company  operating  in 

s  Bureau  The  hluanclni  Timen  Province  Of  Quebec,  and  in  the 
nto. — National  Steel  Car  Corp.  states  of  New  York  and  Florida  will 
laying  at  the  present  time  be-  contribute  well  to  the  earnings  of 
1.300  and  1.400  men.  which  the  company.  The  permanent  plant 
operations  up  to  around  the  of  Kilmer  and  Barber  Limited  which 
ly’s  maximum,  and  operations  jg  thoroughly  modern  and  complete- 
scale  have  been  carried  on  ly  equipped  has  and  will  handle  the 
lout  recent  months,  contrary  company’s  full  share  of  the  business 
lent  rumors  reaching  the  in  the  City  of  Toronto  during  the 
Indicating  that  the  company  year..  It  is  understood  that  the  Na- 
•Ing  retarded  by  labor  trou-  tional  Sand  boats  which  were  the 
;The  president  of  the  corpora-  first  to  open  navigation  season  on 
.  J.  Magor,  reports  that  rum-  the  Great  Lakes  have  had  one  con- 
'  a  strike  at  the  company’s  tinuous  year  of  uninterrupted  ser- 
'  Hamilton  were  entirely  with-  vice,  and  by  the  close  of  navigation 
.ndation,  pointing  out  that  the  fact.s  concerning  the  tonnage 
pme  agitation  had  for  a  time  trips  by  these  boats  will  contain 
a  slight  halt  in  the  workings  some  interesting  figures. 

'of  the  departments,  it  had  It  is  also  stated  that  Consolldat- 
o  interfere  with  operations  ed  Sand  and  Gravel  have  been  well 
lole,  and  added  that  the  sit-  exceeding  the  three  thousand  car 
o-day  was  entirely  normal.  Per  month  output  from  the  pits,  and 
.-or  further  stated  orders  on  there  will  also  be  an  Interesting  re- 
ere  sufficient  to  keep  the  Port  from  this  source  of  supplies, 
y  busy  or  some  months  to  -  “ 

the  present  level  of  opera-  Fanny  Farmer  Sales 
;hlch  was  near  top  for  the  y  7  g  p  Q  g  Months 

Mnn's  rnn-acitv. 


Inal  Steel  Car 


Ition’s  capacity. 


1.  St.  Pierre 


rlemen*s  Tailors 


NOTE 
3UR  NEW 
ADDRESS: 


Snite  1*6,  4th  FIo«t 
itchie  &  Black  Ruilding 

,St.  Catherine  Sit.  West 

^  Bishop  and  Mackny  Sts. 

1495  Montreal 


Toronto  Burenii  Thr  Financial  Times 

Toronto.  —  Sales  of  Fanny  Farmer 
Candy  Shops  Inc.  for  the  nine  months 
ended  September  30,  1929,  aggregated 
$2,766,184,  as  compared  with  $2,564,- 
167  in  the  corresponding  period  of 
1928,  according  to  official  figures 
furnished  The  Financial  Times.  This 
represented  an  Increase  of  $202,017, 
or  7.92%. 

La.st  year  Fanny  Farmer  earned 
$3.19  her  share  on  the  common 
stock,  against  $2.99  in  1927  and  $3.05 
in  1926.  Hence,  profit.s  have  been 
consistently  good,  averaging  $3.08,  or 
more  than  three  times  the  $1.00  per 
i  share  per  annum  dividends  paid. 
Profits  this  year  should  be  well  up 
towards  $4.00  per  share.  The  policy 
of  the  company  calls  for  broad  ex¬ 
pansion  in  the  United  States. 
Whether  directors  will  see  their 
way  tp  increase  the  dividend  in  the 
Immediate  future  or  delay  such 
action  for  a  time,  the  earning-power 
is  there  behind  the  shares,  between 
3  and  4  times  the  dividend. 


g- 
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Steam  shovels  at  work 

^  great  canal 


^^'Pnnnrfjppn 


The  Property  of  Quebec 
Developed  to  Benefit 
All  Canada 

The  'power  rights  at 
Bcauharnois  are  owned  by 
Quebec.  Under  the  provin¬ 
cial  lease  to  the  company, 
part  of  the  output  can  he 
so}d  in  Ontario.  Thus,  the 
East  benefits  by  low  cost, 
power,  and  the  West,  by 
larger  domestic  markets. 


STEAM  shovels  are  now  banking  the  sides  of  the  new 
Bcauharnois  canal.  Next  spring,  the  ro«te  will  be 
flooded  and  hydraulic  dredges  will  continue  the  excava¬ 
tion.  By  the  autumn  of  1932  Bcauharnois  should  be  sup¬ 
plying  power  to  industry. 

The  great  fourteen  mile  canal  is  being  constructed  be¬ 
tween  Lake  St.  Francis  and  Lake  St.  Louis,  two  wide  sec¬ 
tions  of  the  St.  Lawrence.  The  power  house  is  to  be  built 
at  the  Lake  St.  Louis  end  —  only  twenty-five  miles  from 
Montreal.  The  canal  is  to  be  over  half  a  mile  wide.  It 
is  planned  to  have  a  ship  channel  27  feet  deep  and  200 
yards  wide. 

Part  of  the  St.  Lawrence  will  flow  through  this  canal  and 
fall  83  feet  in  one  drop  at  the  power  house,  producing 
about  500,000  electric  horsepower.  In  this  fashion,  the 
most  economic  use  is  made  of  the  power  in  this  section  of 
the  river. 

In  return  for  this  power,  belonging  to  the  Province  of  Quebec, 
Beauhamois  will  pay  Quebec,  in  water  rentals  alone  about  half  a 
million  dollars  a  year  and  when  required  will  provide  the  Dominion 
with  a  $16,000,000  canal  capable  of  accommodating  the  largest 
ships  of  the  Upper  Lakes. 

Beauhamois  thus  provides  abundant  low  cost  power  as  a  magnet 
to  industry  and  ultimately  will  provide  improved  navigation  facili¬ 
ties  affecting  favorably  both  East  and  West. 


Dw^r 


CORPORATION  LIMITED 


THE  FINANCIAL  TIMES.  MONTREAL, 
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The  Grain  Situation:  Wheat  Prices  Firm — 
Prospects  Brighter  for  Early  Movement 


JJ!*#  H  _  .  «ri«an  continent  becaiue  of  the  i»e,curity  and  freedom 

jif  I both  capital  and  labor,  quite  as  much  as  for  their _ _  _ _ _ — t  w  ^ 

The  election  In  Australia  turned  on  the  question. of  PrOSDCCtS  Brij^llter  fOF  EarlV  MOVemeilt 

Compnnr.  I.imitcd.  j  arbitration  of  labor  disputes.  This  is  not  the  flr.st  elec-  ^  i  j.gXX  CV/li  XJUXXjr  XTXV/  V  V,/XXXV,/XX  U 

R.  KSniET  COX  . . Tresldcnt  i  contest  in  vhlch  the  same  *’’|’**®  ba»  been  a  distinct  lni'|buslncss  on  their  part  to  hold  wheat  of  a  farmer.s'  wheat  pool  to  hold  the 

iiiTin  T  riJviini..  r’nnrrni  11^0^  ^  •*■  f'-^'voment  In  the  wheat  situ.i-  until  the  British  and  foreign  buyers  wheat  uni II  the  directors  are  eatis- 

uLU-isii^A.  ....  uenrrHi  j»i*iiiuh  ,  countiy  in  which  labor  Is  in  a  position  to  tion  in  ranada  during  the  current  have  worked  off  the  surplus.  Their  fled  with  the  price  offered. 

V  ii-  mx-  nv  «  I’si#  '  disturb  the  activity  of  industry  and  keep  the  sltuatloA  week.  The  market  held  through  the  j  reasoning  is  sound.  If  one  accepts  The  storage  capacity  of  Canadian 

”•  TTSOA . Managing  hdltor  |  j  .  nolk  v  which  Insists  on  va'.'os  hl^^her  than  $1.41  to  tl.47  for  October,  ilhe  premise  that  wheat  may  be  he'd  elevators  and  terminals  may  prove 

A.  R.  IV.  TOeXO  .....  Associate  Editor  I  Oecernber  and  M.nv.  October  wheat  with  any  decree  of  cucurlty  In  large  equal  to  this  test  In  an  off  year. 

_ _ _  .  _ _ _ _  _ ;  can  afforej  to  pay?  c'osfn^  at  on  Wedaeaday,  volumo-  What  mlaht  happen  in  a  year  with  a 

BUDsf-niPTioN  rniCF  I  in  c'nniKin.  s.s.oo  n  ?rnTi  SI  JH  '  Premier  Stanley  Brucc  saw  ths  Urgent  need  for  peace  October  ifi.  it  is  cnm.monly  accept-  No  one  is  Justified  In  stating  that  heavy  crop  like  1928  offers  a  much 

for  kIt  monfaa.  In  fJrrnf  Brttnin  IS*,  n  :  In  the  Industrial  realm  and  though  federal  premier  of  ©d  that  this  month  will  see  an'  Ini-  there  is  concurrent  action  between  heavier  problem.  The  latest  re- 

Jroo'7„rTuI;"o..fhs"  ‘^%Vrmn%X?rVptt'ons.U^^n  the  Commonwealth,  was  ready  to  sacrifice  a  portion  P;«veiuent  in  the  general  eondit.oa,  the  (jan  ad  inn  wheat  pools  and  Ihe  turrS  on  th-  »-!>?  •'rop  ^bow  Ihsj 
■•rnrt  AT-Oo  for  aix  months.  ...  ,  ,  . .  .  I  .  i  prices.  Amerlcsn  National  Grain  Corpora-  the  crop  of  wheat  harveslcd  in  1928 

ADVKRTISIX.  Iinic  f.ir.u  on  -,ppiir„iion  nf  nil  oor  of.  ,  Constitutional  tight  of  federal  control  to  |  removal  '^blch  Is  financially  backed  by  amounted  to  566.728,000  hushela.the 

ficrs  or  from  nn.r  rosponsiMr  Aiivertisiiyt  ABency.  peace.  The  sailors  strike  and  the  sympathetic  Cl  tons  I  partial  embargo  on  shipments  i ’bo  big  revolving  fund  provided  by  largest  on  record  for  Canada,  The 

f'ABi.ii  AiiDRKS.s:  “i-'inf imr.”!  W.  I',  t  ode.  OD  Its  behalf,  were  inimical  to  the  greater  interests  of  1  rail  from  local  elevators  at  west- 1 of  the  American  Trea-  crop  of  1929  Is  estimated  to  be  about 

riKAn  K!  Montrcni.  i,nnca..icr  onsi.  AWOi-pnri-  the  country.  It  was  essential  that  tho  federal  authority  crn  points.  The  r.ationlng  of  cars  But  it  is  a  coincidence  favor-  300.  millloA  bushels  lees  than  that 

i  u  ij  /  .  .  .  .  ...  1  .*  u.,  ,.,oa  w.aR  SI  wiRA  mnvA  on  the  tvirt  of  thfl^ble  to  the  pool  tactlcs  that  the  Am-  of  1928.  which  creates  an  entire'y  i 

xoroNTs,  oKKinis  .soo  brt  sfrAAt.  _  I:":-::"’-*'::;. '  ®bould  retain  control  over  transportation,  but  he  was  was  a  wise  moie  on  tne  pan  «  •  Lricans  are  just  now  trying  to  prove  different  situation.  Canada  was  the 
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intrci.  i.nnciiRtcr  oahi.  "'I'"”-  the  country.  It  was  essential  that  tho  federal  authority  ern  points.  The  rationing  of  cars  «ui  ii  is  a  coinciaence  favor-  million  nusneis  less  man  mat 

TORONTO  oKKirrt  .soo  bat  •frert  BeprA.Anin^.  i  should  retain  control  over  transportation,  but  he  was  ^  erlcans  are  % ‘now^'trJfS  to^prove  dlffMei't '^itua'tlom  ^^^nada  w^The 

kvr  at7v7"'  il^b  ut^3  ,  Compromise  with  tho  states  and  secure  peace.  ^be^t  out  o?  iSd  ’b«’  orderly  marketing  of  farm  pro-  largest  exporting  country  in  the  past 

vnn'ouvAr  VioiH.  |  But  apparently  there  will  be  no  such  secure  peace;  the  ,ahes  ports  helped  out  in  the  way  of  help  solve  the  farm  crop  year.  It  Is  apparent  to-day 

i,u\no\,  nn  DiKbopfi;atc.  k.  c.  Unvie*  A  Co.,  j  Labor  party  thrives  on  discussion  and  contests.  making  more  space  for  new  wheat  m  m  m  «  #  ^  i  an  errt^  not  to  dispose  , 

. . _ !  co^pulsoo.  votin,,  compulaory  arbitration  are  comta^  caottvard  to  tho  laio  tcr-|  «!  ' 

!  just  two  expressions  of  the  peculiar  labor  tendency  to  i  •  v  .  *  .!Hon.  .T.  H.  Thomas,  when  he  Intim-  the  facts  which  have  to  bo  faced 

Drvotrd  to  the  Interrstn  of  the  jnveatinp  public  in  ;  dominate  where  the  power  i.s  given  Uiern  to  e.xerclse.  j  ’  Radian  visible  wheat  at  the  end  ■  jh.at  his  government  would  con-  now.  not  a  theory  of  what  might 
briif’f  that  the  rnn/idevre  of  capital  is  essential  to  the;  .  '  r  .._i  1  the  week  wu.s  reported  at  112,9 1 .),-  pjder  a  n’an  t/i  liiiiM  AlAvnlnrn  in  have  been 

stability  of  finance,  the  prosperity  of  industry  and  the  j  There  is  more  stability  for  labor,  as  well  as  for  capi  al,  j  ppo  bushels,  and  V.  S.  visible  at  1!»2.-  j  British  ports  to  store  Canadian  There  is  a  strong  pull  in  the  pros- 
devclopmcnt  of  our  resources.  |  where  there  is  a  proper  balance  of  legislative  direction  ■  5R7  OOO  bushels,  being  about  3.0M  000  ,  ^^beat.  Ur)  to  the  nresent.  even  after  uect  of  $2  wheat  and  the  pool  cxecu- 
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development  of  our  resources.  |  where  there  is  a  proper  balance  of  legislative  direction  ■  r.R7  OOO  bushpls.  being  about  3.003  000  wheat.  Up  to  the  present,  even  after  pect  of  $2  wheat  and  the  pool  cxecu-  fc 

_ _  _ _ and  control  between  capital  and  labor  on  the  one  hand,  higher  for  the  week.  The  removal  the  experience  of  the  great  war,  the !  tlves  would  win  support  on  a  vote 

MONTREAL.  FRIDAY.  OCTOBER  18,  1929.  land  that  large  element  in  this  country  which  is  not  !|!®  people  are  conteii  to  buy  of  pe  farmers  beyond  a  doubt,  if  i 

_ niUA.T  n-it),  AifhA..  ♦),»  rUdUoinriR  hv  which  indus+rv  is  ®  ®' ®'^  there  Will  wheat  as  they  need  it,  froinmonth  to  their  present  policy  of  bolding  for  a  '  — 

■  . .  .allied  with  either  of  the  divisions  by  whmh  indus-ry  be  co-operation  in  general  to  keep  month.  It  is  understood  there  never  better  price  were  put  to  a  popular  1 

Power  Development  and  Heavy  •  usually  understood  to  be  carried  on.  There  Is  more  the  situation  in  hand.  Wheat  pro-.jg  more  than  ten  weeks  to  three  |  vote.  Therefore,  notwithstanding! 

_  ^  wisdom  and  quite  as  much  advantage  for  the  workers,  duction  of  30  countries,  producing  I  months  wheat  supply  In  G''eat  Brit- |  the  dislocation  of  business  and  side 

Consumption  organized  under  the  Canadian  Industrial  Disputes  Act  ’he  total  wheat  crop,  wasialn.  It  would  be  a  new  departiye  effect  on  railway  earnings,  it  Is  evl- 

XU  '  u  J  1  •  o,.uif*.Qf4i^n  'PiiA  ^^fOOO.OOO  bushels  less  than  in  1923.  to  store  wheat  in  any  large  volume,  Ident  the  contest  will  hjive'to  con- 

'T'HERE  is  something  almost  akin  to  romance  in  the ,  ’ban  there  would  be  under  compulsory  arbitration.  The  remainder  of  the  unsold  wheat  land  in  view  of  the  fact  that  the  La-  Itlaue  for  some  weeks  yet. 

wonderful  strides  that  have  taken  place  as  a  result .  able  administration  of  international  ja  Bie  Argentine  and  Australia  isi  bor  Ministry  does  not  command  a|  v  v  ^4 

of  the  development  of  the  water  pow-ers  in  different  labor  unions  on  this  continent,  and  the  economic  estimated  to  be  too  small  to  long  de- j  majority  in  the  British  House,  it  Is  |  There  Is  some  prospect  that  the 
sections  of  th-  Province  of  Quebec  '  security,  are  phases  of  life  it  is  well  for  observers  to  fej-  the  time  when  importing  conn- 1  far  from  certain  that  such  a  policy  |  vision  of  a  world  wheat  pool  will  be 

•  ,  ce  o  yu  ..  .  _ _ ..Ani  iav.nr  pnnHitlons  North  Ame-jas  Mr.  Thomas  suggested  would  be  ;  realized  In  a  different  manner  from 

The  people  of  Canada  are  familiar  with  the  indus- 1  consider  in  any  comparison  of  real  labor  conditions.  pica  for  wheat.  Meantime  the  hold- 1  adopted.  It  can  be  stated  that  up  to  1  what  was  outlined  at  earlier  wheat 

trial  development  which  has  been  connected  as  a  direct  - -  ers  of  Canadian  and  American  wheat  j  the  present  wheat  is  a  commodity  i  pool  conventions.  It  is  now  stated 

result  wuth  the  power  project  at  Shawidlgan,  where,  at  ,  —  J  D  J  are  sitting  tight.  i  on  which  British  buyers  set  a  hard  that  the  American  Wheat  Pool  to  be 

r>Tor.ri-Ar;...a  fho  I  Income  lax  a  VxOOCl  rroaucer  The  bank  reviews  of  the  situation  market  price,  and  any  government  organized  under  the  title  of  Farmers’ 

Grand  Mere  and  the  entire  district,  extensive  industries,  extremely  cautious,  containing  ,  which  proposed  to  buy  Canadian  I  National  Grain  Corporation  will  be¬ 
have  grown  up  and  are  regarded  as  permavient  fix-  npHE  income  tax  should  be  popular  In  Canada,  mainly  jbat  is  new  or  striking.  Ref- I  wheat  at  what  might  be  termed  a  gin  to  operate  this  month  with  a 

tures.  The  same  is  true  of  the  Duke-Price  development  -a  for  the  reason  that  98%  of  the  people  are  free  erence  to  the  risks  taken  by  the  I  fair  price  to  the  producer  would  he  j  capital  of  $20,000,000.  Another  ex- 

at  Gr.and  Discharge,  which  also  holds  an  important  j  from  this  tax.  However,  It  is  significant  that  in  the  banks  are  apt  to  be  overdone.  The] short  lived  in  Britain.  Above  and  ]pression  of  the  movement  forecon- 
Place  ,n  .ha  Inhua.ria,  h.a  of  ,h,  Provtoce  of  Quab.c,  j  a, .van  ya_ara  of  „a  oparat.on  this  tax  ha,  col.acta,,  advapo.a__„..a^hy^^^  aU  CaaM)-  1 0„,c  c.maa  (or- 

The  enterprise  and  foresight  of  the  men  b/hind  these  >  $805,253,774.  from  personal,  business  profits  and  cor-  2/3  of  the  safe  value  of  tho  Ple  now  for  its  plain  attempt  to  de- 1  another  wchat  pool  will  be  organ- 

projects  have  planned  for  yet  greater  things  in  those  porations  tax.  For  the  fiscal  year  ending  wuth  March  grain.  mand  a  higher  price  for  wheat  than;ized  in  Central  Europe,  to  include 

districts,  and  as  is  well  known,  the  Montreal  Power  ■  1st,  last,  revenue  from  the  income  tax  amounted  to  In  recent  years  there  has  been  the  market  offers.  On  the  other  Hungary,  Jugo-Slavia  and  Rumania, 

group  have  plans  of  additional  development  which  will  ^  $59,422,323.  or  over  13Co  of  the  ordinary  revenue  for  been^  n!,*' rush*?o  ?i1roJdL^^Cca“  J?opos?“compelSon  wllh  Sf  S  *- 

double  their  present  generated  output.  ,  that  year.  Receipts  for  the  first  half  of  the  current  throwing  the  bulk  of  the  adlan  homos  with  Welsh  coal.  It  adlan  and  American  pools  with  a  — 

In  the  light  of  these  past  events  it  is  gratifying  to '  fiscal  year  exceed  total  receipts  for  last  year,  an  crop  on  the  market  in  three  months,  j 's  a  matter  of  business  all  round,  view  to  control  exports  and  stabilize 

observe  that  the  steady  progress,  made  with  the  Beau-  evidence  of  general  prosperity.  The  number  of  incomes  September  to  November,  there  should  though  it  will  be  admitted  that  good  i  prices. 

project,  organ, z... op,  fl^tnCng  and  construe  !  o,  5=0,000.  and  over  wa,  523  the  latest  report,  com-  ‘Um'enTLmif Sl^leal ^ a'n'dToS.^  ! blJ'o'r’ga'nuS' 
tion,  offers  ample  proof  that  the  market  Is  convinced ;  parSd  with  416  the  previous  year.  Over  83%  of  the  buying  and  Importing  countries!  It  has  always  been  the  right  of  j  else  some  measure  of  control  on 
there  is  ample  demand  for  the  Beauharnols  product  ]  tax  is  paid  by  those  with  Income  of  $10,000.  and  over,  jjjg  wheat  will  command  a  fair  i  individual  farmer  to  bold  ,  his  j  production,  otherwise  a  good  price  n 
well  in  advance  of  completion  of  the  work.  The  use  i  in  all  118,970  persons  paid  the  tax.  There  is  no  In-  price.  In  the  light  of  this  doctrine,  i  sell  it  when  he  was  satis-  jyear,  such  as  the  present  one,  might  I 

of  that  large  block  of  power,  estimated  at  2.000.000  dication  that  the  Government  has  any  intention  to  ^on  of  the  y^oderate  voL  | 

horse-power  ultimately  will,  it  is  estimated,  add  a  |  displace  the  income  tax,  seeing  there  Is  urgent  need  grain  is  not  considered  i  equally  the  right!  low  level.— J.  A.  A. 

quarter  million  to  the  population  of  the  Montreal  dis-  i  for  revenue  to  meet  demands  for  debt  reduction  and  j,y  g^^jg  interested  men  to  be  one - - ’ - ^ - - - ^ - 

trict  by  1940.  Valleyfleld  will  be  the  local  centre  of ;  public  works.  beyond  control.  _ J 

this  new'  activity  which  will  co-operate  with  the  other - ♦  »  »  •  XvSHlSQV  JVLdCU'OIldlCl  011  X  6d.C0  3.11(1 
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I  wain  me  oeau- ;  eviaence  or  general  prospeniv.  inenumoeroi  oepiemoer  lo  i\oveniDcr,  mere  suoum  ,  . . . . . . — V.  r------  ....  . 

5  .Ud  construe.!. ,550. 000.  and  over  wa,  523  the  latest  ij^rt,  com-  ‘Urn'euTLminrcs.V  rd',%l“  ^  '"■  !  h^vrto  Zt  , 

ret  Is  convinced  I  pared  with  416  the  previous  year.  Over  83%  of  the  buying  and  Importing  countries!  It  has  always  been  the  right  of]  else  some  measure  of  control  on  ®/2%  BOIIQS  OX 

harnols  product  ]  tax  is  paid  by  those  with  Income  of  $10,000.  and  over,  fjjgf  t},g  wheat  will  command  a  fair  j ’he  individual  farmer  to  bold  ,  his  j  production,  otherwise  a  good  price  nri  wt»  .1 

work.  The  use  i  in  all  118,970  persons  paid  the  tax.  There  is  no  In-  price.  In  the  light  of  this  doctrine,  i ^^®®t  sell  it  when  he  was  satis-  jyear,  such  as  the  present  one.inlgbt  I  kp  V||>fAri7  k|||m| 
ted  at  2.000.000  dication  that  the  Government  has  anv  intention  to  and  by  reason  of  the  moderate  vol- j  TltlUry  DUIlUl 


trict  by  1940.  Valleyfleld  Will  be  the  local  centre  of ;  public  works, 
this  new'  activity  which  will  co-operate  with  the  other  _ 

two  great  power  districts  in  the  upbuilding  of  the]  fk-  There  are  two  prevailing  views  on  1^1  CQ rm am . . 

Province  as  an  industrial  factor  in  Canada  and  North  j  Welcome  tO  the  British  rnmc  Minister  the  question.  The  traditional  one  lylSdrilldlllCllL  PrinffL  Hi 

America.  ;r)REMIER  Ramsay  MacDonald,  as  head  of  the  !® ’hat  of  the  older  men  In  the  regu-  ■  - - - — -  ^  ^ 

vvf  Tx/xsx-nm  fc  fVim  fhio  ^  F  «  -x.  x  .  ,  J  X  A t®''  tradc,  that  whcEt  Is  a  com-  In.  thc  couFse  of  that  memorable  “Greater  powers  on  the  Continent 

Consumption  of  power  is  one  of  the  marvels  of  this  ,  1  British  government,  is  welcomed  to  Canada.  And  which  has  a  value  determined  and  thoughtful  address  before  the  trust  to  their  land  forces,  our  land  INTES 

ago.  Hydro  electric  pow'er  in  operation  and  under ,  for  his  own  sake  he  is  a  w'elcome  guest.  His  idealism  by  world  market  conditions  and  that  Foreign  Relations  Council  in  New  forces  must  always  be  a  secondary  Central  Building 
construction  in  Canada  amounts  to  approximately  six '  and  active  efforts  to  realize  on  the  best  hopes  for  peace  taken  over  a  period  of  years,  the  York,  Rt.  Hon.  Ramsay  MacDonald  force  In  the  event  of  any  conflict, 

million  horse-pow'er.  The  market  is  not  glutted,  power  S  and  disarmament  are  worthy  of  his  fine  mind.  His  farmers  who  have  marketed  their  said  In  part;  Great  Britain’s  navy  is  Great  Britain 

stocks  have  suffered  no  permanent  Impairment  in !  conduct  in  the  United  States  was  that  of  a  cultured  g'^^fho^se  who“  h\'vf hlld^”or  thlfthey  glvfi/SL'Yhe? Vate'got  ‘'“As  I  said,  we  are  a  people  of  the 

value,  and  future  prospects  are  of  the  best.  It  will .  gentleman  and  a  well  trained  diplomat,  all  of  which  jater  sale  in  December,  May  or  July,  into  war.  People  fight  because  ®®®>  ®-t^‘t  the  sea  is  our  security  and 
not  be  suggested  that  the  demand  will  be  supplied  for  vvas  the  outWftne  of  his  firm  purpose  to  have  Britain  But  experience  of  some  independent  something  has  happened;  because*  a  of*’  safety. 

any  long  period  by  the  completion  of  works  now  under  and  America  lead  the  way  to  new  advances  on  the  road  farmers  has  resulted  in  such  differ-  train  of  circumstances  has  happen-  "Ah,  my  American  friends,  I  hope  O  I  QTIIj 

construction.  The  larger  portion  of  the  Beauharpois  to  the  house  of  peace  .  ,  ®"®®.  ’'■'®t  t^®rc  are  fixed  ed  which  puts  their  nerves  on  edge;,  th^at  your  imagination  will  enable  Ui  Hi  Ullll 

.  ,x.  ,  Ml-  X  X  J  *  .  J  *  Bouse  oi  peace.  .  ,  opinion.-)  on  the  .subject.  which  makes  them  unhapny  in  their  you  to  see  the  affection,  the  real  , 

initial  power  will  be  contrac-ed  for  In  advance  of  com-  The  opinion  formerly  entertained  in  Washington,  and  The  view  is  entertained  in  some  suspicions;  which  makes  them  feel  understandable,  human  affection  that  li-mited 

pletion  of  tho  work.  This  has  been  the  experience  of  |  expressed  in  Canadian  papers  by  their  Washington  quarters  that  the  wheat  pools  are  unsafe  and  insecure;  until,  by  a  con-  gathered  around  our  ships  of  the  TUC 

power  development  at  Niagara,  Winnipeg  and  in  Brit-  j  correspondents,  that  Ramsay  MacDonald  is  moved  by  Purt  of  a  system  which  does  not  tlnuatlon  of  that  mentality  they  ®®®  when  we  look  into  the  future,  BOrxd  KOII! 

ish  Columbia,  where  development  has  been  followed  by  :  the  financial  necessity  of  the  British  treasury  to  seek  "  *'’®  P®P}  u’®®®'  come  to  the  conclusion — for  God’s  ®  ®’'***®^  Commepce  nm 

IM.OMM  tmanciai  necessity  or  rne  isruisn  ireasury  lo  whatever  the  P®ople  to  feel  security  if  the  naval  n 

nca\y  con..iimpiion.  :  relief  from  naval  burdens,  may  be  cast  aside.  Yet  It  gued,  lakes  over  the  farmer's  wheat,  price  or  the  result  may  be— and  be-  ®*'™  1®  limited  in  any  way  whatever. 

.  is  significant  to  observe  that  President  Hoover  is  holds  it  or  sells  it  as  may  be  decid-  fore  we  know  where  we  are,  we  are  Put  that  in  front  of  you,  not  as 

MaltJna  Canada  Known  to  Investors  !  credited  with  the  opinion  that  an  agreement  to  dispense  I  fd  by  the  pool  directors  But  there  at  war.  f  ’’If 

IViaKing  Lxonaaa  ivnown  lO  invesiors  tv  i  ..  emo  11*  -lu  elemont  of  speculation  with  -Thovo  le  Tin  hntfn-  iToxr  nf  nm  standing,  a  plea  for  patience,  a  plea 

„  ,  V  1^  w  ,  wheat,  the  property  of  the  grower.  In  that  way.  the  very 

T  1  IS  highly  desirable  that  Canada  should  be  known  OOO.OOO.  That  huge  sum  is  an  effective  argument  with  which  is  not  healthy.  *^nrnvnnt  ^®®*^  y®”  that  patience  and 

1  to  the  vv^rld  as  an  attractive  countiy  for  Invest- 1  American  executive  as  it  well  might  be  with  the  A  worthy  Western  grain  man  |  eobpetiUor  S  Trmamenis  Kuse  Ot  IWV 

ments.  It  is  agreeable  to  Canadians  to  have  the  British  government.  All  Quiet  On  The  We.stern  Front '  wn  es  to  1  he  I-inanclal  Times  In  1  by  competing  in  armaments,  every  that  Part  of  the  furniture  or  our,,  JheMlSw 

privilege  of  welcoming  and  entertaining  a  large  and  ;  pictures  the  horror,  the  depravity,  the  folly  xand  injus- the  !  "f Modern,  fairer,  more  com'^forUbleTnd  i  TublUhed 'montl 

representative  company  of  American  investment  bank- 1  ij^e  of  war.  Every  worthy  means  may  be  employed  to 'whole  world  on  the  price  of  food-  f.  ^  more  substantial  furniture  for  future  of  sound  inv«tm 

CIS  at  Quebec  this  w'eek.  Mo.st  of  them  are  well  ]  ^  good  end.  In  his  speech  before  the  Foreign  Affairs  .stuffs,  hocau.se  everyone  is  a  poten-  [rayeiflts  nerves  ^en  irknows  ^  "®®-  ».  v  to  interested  mq, 

informed  men  who  have  fir-st-hand  knowledge  of  this  jn  New  York,  Pxamsay  MacDonald  stressed  the;*'®'  The  opportunities  absolutely  inevitable,  and  that  ..Axr-  Tv'  Tv  s  r-  *  McLeod, 

countiy.  Many  arc  inve.stors  or  have  sold  Canadian  ^  point  that  disarmament  will  result  in  throwing  more  | y'*  wh  linder  whTc”h  Xv  lia've  landeS'lhem!  BrUaln  a^Rs  Domilns"^sfgned  SC  Co., 

s-cuiities  to  Ihcii  customer.^  It  is  accepted  that  Can- |.j.pgpQnj,ibiiity  on  .statesmen  and  in  placing  more  ,.,1  .i  idgii  piice.  'phe  ability  1o  sub-  Lu-ps  evrent  the  conflict  of  arms  what  is  known  as  f  he  optional  clause  :  Royal  Ba, 

ada  is  fairly  well  Imuv.n  as  an  attractive  land  for  reliance  on  arbitration  and  the  world  court.  In  hi.s|stitute  has  l.cen  amply  demonstrat-  'q  inJt  the  development  of  arms  "'’®  ‘’®'®  P'®^^®''  ourselves  to  refer  |  MON 

out-door  life,  the  hunter  and  touri.st.  It  is  a  logical '  better  to  ri.sk  and  endure  even  an  unjust  ^  "m  «'*®®t  War  and  since.  I  q-beA  what  do  you  do?  You  compel  a”  these  que.stlons  that  have_  hither- 1  H»d 

.ccnencc  tl.at  tl.e  of  that  kind  ,f  know-  „„  „„  all  the  s.crific.a  and  ij’,':/;', /i/JXcf,"  and'l'h;  |  fh""™";?,;™?' £ tC'm  ’"e”  ri'ty  “  "Sal “omniltte  'u  xZ  “'oZ., 

ledgf'  about  Cfinada  Will  1-ad  up  to  a  better  acquaint-  guffgfingg  of  another  great  war.  This  view' will  appeal ;  pos.si  hi  I  ilv  also  that  thev  arc  verv  ,  ^  xv^  ^nritv  Hague.  We  have  nothing  to  fear.  If  Hamilton  London 

xincc  in  other  respects.  fo  many  as  .sound  logic.  Ramsay  MacDonald  is  a  great  short  of  gold  to  jiay  for  our  exports,  ]  nesrijf  nosition  lhr security  of  ar-'  ''■®  ''■®  "■*"  ®^®®- 

A  worthy  example  of  what  i.s  being  done  to  make  ptrategust.  Perhaps  that  i.s  tho  real  explanation  of  *''®  iii'scncc  of  a  fair  proportion  pitVation;  and  every  agreement  made  ®''®  wv 

Canada  wldoly  known  and  wall  nndaratood  »  avallaWa  „.nj,  la  the  a„ccaa.afnl  loader  of  the  Brltlah  Labor  a''rMe',‘'o,  ^0^  fte.7e'’ninl‘'o":rX”rb"y ’’cl™ l"  PetUfogsins  llilnka.  iLl 

in  the  monthly  review  i.ssued  by  the  co^mzation  r-nd  p^Hy.  !  “Tbe  holding  hack  of  grain.s  In  h  rrdPveTLment  of  Trms  means  ®P®'»  •f"*'*®'®'  BROWN 

development  department  of  the  Canadian  Pacific  Rail-  ^  jy  plain  that  the  visit  of  Rt.  Hon.  Ram.say  i 'li's  cmmlry  while  our  coinpetitors  ”^^®  "bosp  nations  are  driven  more  ’’inches  make  mistakes,  I  know  that 

wpy  Company,  Agricultural  an<i  Industrial  Progress  in  MacDonald  to  Washington,  together  with  his  ®P®echss  T"  forcing  stipplie.s  on  more  into  the  .iiidlcial  frame  of  ^^at  Is  true.  •  UROUH 

Canada.  The  current  number  for  October  carries  an  appearances  in  public,  have  done  much  to  promote  ]  ,bom.‘'hasror  goiig  o^n^w  j"?®  ||;®  , -rmutyarcollfidenc’e  bit  rate  or  send  to  arbitration  .natlo-  ^  , 

oxcellrnt  list  of  informative  material,  which  is  sure  to  ^,,0^  understanding  between  Great  Britain  and  the  r,,,- mo-  e  than  two  months.  As  a  con- i  ®®®"rit>  ’®‘  conf'"®®®®  nal  causes  for  the  next  hundred  A  CO 

find  a  warm  response  among  the  1.5.000  addresses  to  states.  His  trip  may,  therefore,  be  regarded  as  sequenoo.  unemployment  and  lack  of  i ^  ..j.  .vciys,  there  would  be  mistakes  ' 
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heavy  consumption. 
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and:p„tures  the  horror,  the  depravity,  the  folly  and  'njus- the  j  ^  X"^an;“whL^T  hif  fpeS  =rn.  fair^c^mrreomS^ 

)ank- 1  tice  of  w'ar.  Every  worthy  means  may  be  employed  to  ^^bole  world  nn  the  price  of  food-  fx,  “  AL  it  ^has  more  substantial  furniture  for  future  i 

"’®»  ;  a  good  end.  In  his  speech  before  the  Foreign  Affairs  ;  stuffs,  hecau.^e  everyone  is  a  poten-  |  f  jtg  nerves,  then  It  Lows  that  "®®-  „  ,y,  ^  .y, 

fViia  ;  ..  .  _  _ a-v _ u  tinl  pm3«imiou  Tha  rtnr34%rtiinUlAa  *' . ....  .  .  ***  •X»  .  T*  ’l*  , 


ivT.  nTr.  fT;  fhn  "At  Geneva  the  other  day  Great 

.naor  wmL  /Lt  Britain  and  its  Dominions  signed 

under  which  they  have  landed  them-  „„  41,^ 

I  ^«,v4  amm gi I en fi  n «*«m s  ^^hatlsKno^-vnasthc  opt ional  clause 

r"t.  wo  havo  Plodaoh  ouraolvo,  t„  refer 


,aher,  ny  me  , oj(,nizauoi.  r.na  t  ^..1,  “T.Sijno*  and  atali.  Ihe  moat  Judlelal  of 

o.  th-’  Canadian  Pacific  Rail-  jy  pjain  that  the  visit  of  Rt.  Hon.  Ram.sayi'lus  cmmlry  while  our  (•oinpetitors  ,bose  nations  -ire  driven  more  ’”®*’®  "''stakes,  I  know  that 

ral  and  Industrial  Progress  in  MacDonald  to  Washington,  together  with  his  speeches  .'"  A ’'ff  'L®  ®‘'®  forcing  stipplie.s  on  more  into  the  .iiidlcial  frame  ofl^hat  tn,e.  . 
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whif  h  li'o  review  is  .sent  out  in  45  countries. 

The  survey  taken  in  this  number  starts  awav  with  -  •  .  '  ,  .  -x  j,  .  . 

:  .  .  I  13  •  •  I  •  ■  manner.  -  coming  a  very  severe  situation,  always  with  old  furniture  that  it  is  the  losses,  the  destruction,  the  eriin- 

a  timely  article  on  increased  British  interest  in  Cana-  - - -  Eastern  f'anada  will  reflect  this  I  very  difficult  for  you  to  turn  out  of  inality  of  war,  and  where  does  the 

dian  industries,  and  is  followed  up  by  a  report  of  ’  ^  stagnation  before  long,  and  one  can  ‘  your  mind.  You  have  the  assump-  balance  lie?  Human  mistakes  may 

President  Beatty's  addre.ss  before  tlie  Chamber  of  Uoupono  figure  that  almost  anything  may  1  tion.s  and  fears  tliat  you  have  inherit-  be  hard  to  bear  by  the  victim  of  the 

Commerce  at  Calgary  on  Canadian  Economic  Develop-  r-nd  soeculators  arc  given  a  higher  standing  in  .  i  .  r-  .  .  .  •  !‘’‘*  “"r  ®®  ""stf  e.  but  the  sort  of  thing  that 

.1  tit  -i-vcwp  L,ana  .speciuaiors  are  given  a  nigner  scanaing  in  is  flie  country  justified  in  taking  you  do  your  own  rooms  and  your  has  been  going  on,  generation  after 

ment.  This  is  supplemented  by  an  excellent  article  Western  Canada  when  they  are  appreciated  as  tax-  Ihis  gamlile?  Should  Europe  get  on  I  own  houses.  For  instance,  in  our  generation,  century  ofter  century, 

on  The  Peace  River  Country  by  John  M.  Imrie,  of  the'  payers  on  vacant  lots  which  demand  no  municipal  "''’bout  our  supplies,  the  situation  'case,  our  navy  is  the  very  life  of  our  under  the  false  impression  that  any 

Edmonton  Journal,  the  best  and  most  comprch'’nsive  o^rvices  created  would  easily  bring  on  the  nation.  We  have  romance  surround-  nationeangetsecurityfrommilltary 

summary  of  the  .subiecl  yet  given  the  public.  “  ’  «  ic.  ;f  worst  panic  in  a  financial  way  that  ing  it.  Wc  are  a  people  of  the  sea  force  aitogether  outbiilances  the 

..  'L  ^  .  '  Canada  has  ever  experienced.  5Ve  are  a  small  island.  Europe  is  at  evils  of  human  mistakes,  and  if  God 

,;ohn  F.  Sweetings  article  on  the  Industrial  Outlool:  The  Manitoba  Free  Press  suggests  that  the  United  ^  *'’•  *  our  doors,  for  good  or  for  HI.  The  makes  us  imiferfect,  as  apparently 

in  Western  Canada  is  encouraging  to  all  who  cherish  states  buy  more  from  Canada  so  as  to  adjust  the  great  ®'’  ’he  other  hand,  the  wheat  pool,  lines  of  our  Empire  have  been  He  has  done,  I  accept  the  Imperfec- 


aH„i=k.ri  nn.i  cnrricfl  thmiio-h  in  a  gratifying  ""b  transporfalion  com-  made,  but  balance  the  mistakes,  on 

well  adv .  -  o  panics  and  other  industries  i.s  he-!  “The  mind,  however.  Is  furnished  the  one  hand,  and  put  against  them 
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on  The  Peace  River  Country  by  John  M.  Imrie,  of  the'  payers  on  vacant  lots  which  demand  no  municipal  without  our  supplies,  the  situation  'case,  our  navy  is  the  very  life  of  our  under  the  false  impression  that  any 
Edmonton  Journal,  the  best  and  most  comprch'’nsive  q^rvices  created  would  easily  bring  on  the  nation.  We  have  romance  surround-  nationeangetsecurityfroinmilltary 

summary  of  the  .subiecl  yet  given  the  public.  “  ’  «  ;f  worst  panic  in  a  financial  way  that  ing  it.  Wc  are  a  people  of  the  sea  force  altogether  outbiilances  the 

^  ^  .  ‘  Canada  has  ever  experienced.  5Ve  are  a  small  island.  Europe  is  at  evils  of  human  mistakes,  and  if  God 

,;ohn  F.  Sweetings  article  on  the  Industrial  Outlool:  The  Manitoba  Free  Press  suggests  that  the  United  ^  *  our  doors,  for  good  or  for  HI.  The  makes  us  imiferfect,  as  apparently 

in  Western  Canada  is  encouraging  to  all  who  cherish  states  buy  more  from  Canada  so  as  to  adjust  the  great  ®'’  ’he  other  hand,  the  wheat  pool,  lines  of  our  Empire  have  been  He  has  done,  I  accept  the  Imperfec- 
the  hope  for  a  diversified  industry  across  Canada,  i  unfavorable  balance  of  trade  with  that  country  But !?!‘®'‘,.  f’®"®''!®'’®*'®''  ®'’<t  '»  thrown  all  over  the  face  of  the  tion  of  human  goodwill,  rather  than 

'Dipqo  ainno-  vith  iVio  o-anarai  rpvinxxr  xu  ' ^  ^  .  - •  x  xi.  ix  x-  v,  •  bc  light  of  llie  most  Complete  in-  earth.  5Vc  have  to  import  our  food,  the  certain  destruction  and  crlmm- 

^  \  “  month,  i  why  should  not  Canada  adjust  the  situation  by  buying ! formation  on  the  world  w'heat  xsiliia-  A  nionth’.s  blockade,  effectively  car-  ality  of  human  malice  and  wicked¬ 


ness  as  expressed  in  war. 


Inside  Stories  of  the  Street 


makes  up  a  series  of  contents  which  will  surely  serve  |  less  from  the  United  States?  I  tion,  has  decided  that  it  is  good  ried  out,'  would  starve  us  all.  I  ness  as  expressed  in  war. 

to  make  Canada  much  better  known  among  her  own  h-  v  v-  i  — ~  ~ "  ”  ' . . . —  '  ,  •  - —  ■  ■  - 

people  and  also  to  the  outside  world  which  continues  ’  About  the  time  the  Canadian  and  American  wheat  |  ^ 

to  show  increasing  interest  in  Canada  and  its  prospects '  pools  have  it  all  fixed  up  for  market  regulation  and  ^  ^ 

for  development  and  investment.  control  of  production  and  prices,  the  pools  In  Europe,]  LJ  $  V-/#  f  We  I  Kj  §e  w  we 

The  C.P.R.  economic  review  of  the  month  is  anticip-  ^  Australia  and  the  Argentine  will  have  arranged  for !  —  -  _ 

.ated  m  newspaper  offices  on  this  continent  for  its  closure  on  the  best  importing  market.  There  is  another  j  INSIDE  STORIES  ..$  •$  ■■%...  he  figurk  reduces  the  cost  of  the  light  beside  each  name,  red  for  one 
utility  value.  As  a  work  of  reference  for  current  in-  side  to  the  question  of  taking  what  the  market  will  i  Gros.s  income  of  the  Western  Union  stock  to  qbout  $20.  It  is  convertible  team  and  green  for  the  other.  The 

formation  it  serves  a  very  good  purpose  for  those  who ;  offer,  or  in  selling  at  what  the  product  will  bring.  j  f®''  ’he  first  nine  months  of  the  cur-  into  two  shares  of  common  stock,  lights  are  operated  by  an  observer 

want  to  be  informed  on  Canadian  affairs  .•••  j,;  h-  v  i  ''®''t  y®®®  '^’®®  SUl-- ■  and  the  common  stock  is  selling  be-  who  is  familiar  with  the  players. 

_ _ _ _  .X  X..  p  V.  XL  iK'KXlNftS  120,485.  an  increase  of  tween  $8  and  $9.  On  the  basis  of  the  When,  a  back  on  the  offensive  is  carx 

'^by  shouldn  t  the  farmers  have  a  say  as  to  when  KEEP  nearly  10%  over  the  conversion  privilege  alone,  there-  rying  the  ball  the  light  beside  his 

TllC  Labor  Party  and  Economic  Stabilitv  i ’heir  grain  should  be  sold?”  This  query  was  by  Hon.  j  INt'RE.VSIXG. corresponding  period  i  fore,  the  preferred  stock  would  be  name  flashes  on  and  the  announcer 

^  VV.  R.  Motherwell,  Minister  of  Agriculture  when  asked  i  nf  '"st  year.  And  they  !  worth  around  $17  a  share.  Subtract-  is  able  to  use  the  name  of  the  play- 


ROYAL  TRUSl 

EXECUTORS 

Land; 

TRUSTEES 


S.  A.  Morrison  & 

LIMITED 

INVESTMENT 

SECURITIES 

BAN 

Northern  Oritarip 
330  Bay  St.,  Toroh 


The  presence  of  Rt.  Hon.  Ramsay  MacDonald  in  what  he  thought  of  th“  present  grain  congestion  verv  b®®"  ®®>''*'S  f'"' >’®®'’®  P®®’ that  i  ing,  this  from  the  $20  remaining  after  ers  in  describing  the  action.  If  he 

Canada  this  week  and  the  striking  victory  of  the  good  Mr  Motherwell  but  you  can’t  get  awav  from  the  I  ‘b®  fi®''®'®Pinent  of  the  telephone  deduction  of  the  accumulated  dlvl-  is  tackled  by  a  backfield  man  on  the 
TnWx.  3303.,,.  13,  A,..f3oUn  .  •  ‘-wry  or  me  gooa,  mr.  jvioinerweii,  out  you  can  t  gee  away  rrom  the  %vou,j  l^gg  business  for  the  dends.  leaves  a  price  of  $3  for  the  opposing  eleven  the  light  indicating 

Labor  party  in  Australia  unite  to  impress  the  impor- ,  fact  that  buyers  always  have  and  always  will  have  a]  telegraph.  Later  on  it  was  persis-  preferred  stock  on  its  own  merits,  his  name  flashes,  and  the  radio  au- 
tance  of  the  Labor  party  in  the  British  Empire.  In  ]  say  as  to  the  price  they  will  pay.  ]  tently  reported  that  the  radio  was  Since  it  Is  a  potential  $6  dividend  dlence  is  immediately  informed  as  to  r>^  . 

contrast  to  the  unimportant  part  taken  by  independent  |  going  to  make  a  big  difference  to  payer,  potential  yield  would  be  200%.  b'®  identity.  Names  of  backfield  men  *  sOpCny.  V^OrpO 

labor  parties  on  this  continent  and  in  Great  Britain  and  !  Investors  in  future  will  pay  increasing  attention  to  i  ^t'^Pb®"®  earnings,  and  ®tm  t®'®-  and/or  this  reason  the  aforetoen-  alpne  are  used  because  it  is  usually  r!!!’, 

A..o,f3oiio  ix  „r!ii  3.,3f  i,«  xucff,...!.  x„  ^.x  XX  xi.  xt.  x  x  j.  .phonc  companics  go  on  reporting  i  tione^d  holder  considers  his  position  difficult  to  identify  the  tackier  when  Estate  ..  mortg 

Austral^,  It  will  not  be  difficult  to  interpret  to  some  eajmings  rather  than  to  prospects,  according  to  Chas  bigger  increases  than  ever  before.  exceedingly  well  fortified.  He  is  a  play  is  stppped  in  the  line,  M««i 

degree  the  slow  pace  of  trade  and  industry  in  those  two  i  E.  Mitchell.  President  National  City  Bank  of  New  -  still  at  large.  - —  John  J  KItz  erald  Che^e" 

countries  as  compared  with  that  of  the  United  States  1  York.  By  that  test  he  stated  many  leading  American!  A®  ®  nieans  of  consoling  himself.  -  *T  heair  Otis  Elevator  will  declare  °  "  p'reaide^V*  oVn.^s 

.and  Canada.  Labor  is  better  paid  in  North  America  industrial  securities  are  now  at  levels  which  would  i bolder  of  a  certain  preferred  stock  ;  A  device,  to  identify  players  for  another  stoci:  dividend  when  the  stock 
f.,  XU,  3  xLu  !  figures  that  he  has  an !  the  radio  foOLball  announcer  has  ■  crosses  $500  a  share,” 

than  in  either  of  those  countries  where  the  Labor  party  have  been  regarded  as  sound  and  conservative  ten  ,  a  R,\R(j AIN  impregnable  position  -  .  been  used  success-  .4  f’HRONIC  remarked  a  trader. 

13  in  the  ascendancy,  yet  it  is  not  to  labor  legislation  |  years  ago.  In  the  end  that  is  the  test  which  must]. STOCK.  in  it,  despite  the  fact  i  TEEIANC.  THE  fully  in  two  broad-  REPOBT.  “That’s  the  safest 

but  rather  to  the  enterprise  of  capital  and  efficiency  of  apply  to  all  securities,  and  should  be  a  guiding  road-  j  that  it  shows  him  a  1  ANXOUNCEB.  casts.  It  consists  of  .  report  you  ever  published^'at  bSi^'crai*  St 


Property.  Corpo 


1409  Peel  St.,  Mont 

John  J.  Fitzgerald  Chester 
President  Gen.  S 


management  that  the  difference  is  attributable.  Skilled  mark  for  those  who  have  to  do  with  offerings  to  t’l''  ]  ’®®®®  '®i’®-  '•'be  stock  is  selling  in  a  panel  containing  heard,”  remarked  another  trader, 

labor  is  well  nald  In  these  countries  of  the  North  Am-  niihUc  *  “  the  middle  thirties.  It  has  $15  un-  the  names  of  the  four  backfield  men  "Declaring  stock  dividends  is  chronic 

labor  IS  well  paid  in  mese  countries  or  me  Nortn  Am-  [  public.  I  accumulations,  which,  of  each  team  with  a  small  electric  with  Otis  Elevator.” 
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Montreal,  by  The  Montr^ 
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Limited.  Montreal.  Gen 
ager,  David  Burnatda. 
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HINTS  TO  INVESTORS 


CO-OPERATION 

The  judgment  of  many  investors  is  formed  not 
infrequently  upon  hearsay  or  is  often  strongly 
influenced  by  "tips  ’. 

It  is  one  of  the  funaions  of. the  Investment  Banker 
to  deliver  impartial  judgment  upon  the  merits  or 
demerits  of  a  security  assisted  by  information  obtain* 

,  ed  from  the  most  reliable  sources.  t 

This  Investment  Banking  House  offers  to  its  clients 
the  advantages  of  its  fullest  co-operation  in  helping 
tliem  in  their  investment  problems. 

A  postcard  or  telephone  request  tvill  bring  our 
representative,  or  our  weekly  list  of  sound 
securities  will  be  mailed  upon  request  '. 

Pirect  private  wire  connection  with  Montreal, 

New  York  and  Toronto, 

HANSON  BROS. 

incorporated 

INVESTMENT  BANKEttS  .  EST.  1883 

255  St.  James  Street.  Montreal 


Flood,  Potter  &  Co. 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


INSURANCE  EXCHANGE  BUILDING 
'  MONTREAL 

and 

"OTTAWA  ELECTRIC  BUILDING 
OTTAWA 

Direct  |>rivate  tnire  to  New  York,  Toronto  and  Ottawa 


James  Richardson  &  Sons 


STOCKS  -  BONDS  -  GRAIN 


Direct  private  wires,  from  coiut  to  coast 
in  Canada  and  to  all  priocipui  markets  in 
the  U.  S.  A 


Montreal  Toronto  Kingston 

Brandon  Moose  Jaw  Saskatoon 

Edmonton  Winnipeg 


F.  E.  Kingston  6?  Company 

(CANADA)  LIMITED 

Investment  Securities 

Trading  Department  maintained  for  the  convenience  of  clients. 

249  ST.  JAMES  STREET 
MONTREAL,  CANADA 
Telephone  Lancaster  2196 


'illison  Neely  Corporation 

Limited 


DEALERS  IN 


Canadian  Government.  Municipal  and 
"‘Dollar  for  Dollar"'  Bonds 
Canadian  Pacific  Building  Toronto 


International  Utili'Jes.  \  mon  f,tocka;CanadaSleatnship9at  Montreal  Debenture  Bonds. 

About  two  months  ago  I  bought  \  a.  i.  -s.  r  ... 

International  UWi'ies  “A”  which  o/  ^ 

the  time  was  selling  about  1,9,  and ' o  debenture  Lonadxan  ,11  JP  j  ftm  holding  $1,000  of  Montreal 
which  has  since  gradually  sagged  lo  i  &  J>aper  Investments,  Limited  Oebenlure  Corporation,  Limited,  Dollar 

about  1,0.  As  it  now  appears  that  this  instalment  plan.  $200  down  and  shares  of 

is  not  such  a  gilt-edged  investment  as  I  !  the  balance  at  $S0  per  month.  |  ,  Terminal  Sustem.  New 

thought  it  was  at  the  time  of  purchase,  I  i^tenUons  are  to  hold  the  Can.  i  me  to  exchange  some 

I  shall  appreciate  your  views  as  io\^o^lhern  Power  common  and  the  noreofmyMontrealDebentureCorpor- 
whelher  I  would  not  be  well  adrised  to\{!>1  a  long  pcriod.--~'  A  ^l>l<lf  for  J""!/  Terminal 

sdl  the  chares  at  a  loss,  and  switch  l^ubscriber.  !  wil ‘  that  I  cannot 

into  some  other  issue  offering  more  .  'Y®  where  any  ohanpe  is  '  P  of  my  Montreal^  Debentures  in 

definite  chances  of  appreciation,  such, in  your  investment  Ua.  '  other  way.—  h.  S. 

for  example,  as  Shawinigan,  Imperial!  Canadian  rower  &  Paper  de- !  We  would  not  advise  you  to 
Oil,  etc. — “D.  B.”  I  t’entures  appear  well  protected  and  exchange  the  Montreal  Debentures 

If  you.  are  looking  for  early  ap-  should  prove  profitable  held  over  a  for  the  common  stock  of  Canadian 
preciation  we  agree  with  vou  that  a  of  years,  while  C  anada  North-  Terminal  System.  The  debenture 

switch  from  International  Utilities !  ®'‘''  Power  common  offers  definite  company,  we  are  informed,  is  earning 
“A”  into  stock  such  as  Shawinigan,  |  attractions  for  a  moderate  hold.  its  interest  very  satisfactorily,  while 

Imperial  Oil,  Nickel,  Brazilian  or  W  e  see  no  reason  why  you  should  ,  we  do  not  see  how  the  Canadian 

Dominion  Bridge  wo'-ld  he  justified. ;  your  Canada  Steamships  Terminal  System  can  make  any 

From  the  point  tf  view  of  yield  ,  The  shares  have  receded  very  distribution  on  the  common  for  some 
return  and  possibilities  of  a  moderate  '  considerably  in  recen^t  m.onths,  due  '  considerable  time, 
enchancement  in  value  over  a  period,  iiliiiost  entirely  to  the  feeling  that  While  the  market  for  the  de- 
International  Utilities  “A”  is  worth  j  f"®  serious  tie-up  in  the  crop  move-  ventures  would  probably  he  limited, 
holding,  hut  of  courre'your  profit '  ""cnt  this  year  hgs  affected  earnings  n  you  wish  to  offer  the  securities  to  i 
possibilities  are  limited  here  by  the  ,  fl'®  company.  Die  house  who  sold  them,  it  has  in  the  j 

fact  that  the  stock  is  callable  at  60.  i  W®  believe  that  you  need  not  fear  ,  past  followed  the  policy  of  maintain-  ! 

V.  -f.  i  any  further  changes  in  the  capital  i  mg  a  market  close  to  the  issue  price.  ! 


SUN  LIFE  ASSURANCE  CO. 


.OF  CANADA 


Bought  —  Sold  —  Quoted 


Your  Inquiries  given  prompt  attention. 


KIPPEN  &  COMPANY 

Incorporated 
Investment  Bankers 

204  HOSPITAL  STREET  -  MONTREAL 


fact  that  the  stock  is  callable  at  60. 


Famntiw  Plavprc  I  ‘  ct-up  of  Steamships.  The  capitali- ' 

r, .  layers.  |  moderate  in  view  ,of  tliei  ^ 

Kindly  give  me  informalion  on  the  business  which  the  company 

following.  I  hold  .5  shares  ot^  Uo(inr/  <ioes.  New  sources  of  profit  are  I  r  ,i 
Trust  Certificates  bought  at  51.  -l-s  developing,  more  especially  in  the  will 'a 

there  IS  19S9  wntten  across  .some  I  f toady  expansion  in  the  tourist  f.Vpai! 

would  like  to  fenow  if  I  can  sell  same  traffic,  to  Canada.  The  company  is  Trust 
on  the  market  or  if  I  hove  to  hold  unlit  advertising  its  hotel  at  Murray  Bay  ’ 

I  1939.  Also  would  you  advise  me  to  jjg  winter  resort,  and  should  un- 
•hold.  I  also  have  300  shares  of  Bidgnnd  doubtedly  prove  successful  in  their 
■  at  30  and  would  you  advise  me  to  sell  pffnrfs  in  this  Hir^ntinn  whirl.  nf  '®stm' 


G.  B.  Investment  Trust. 

I  shall  appreciate  very  much  if  you 
will  give  me  some  information  about  \ 
Clreal  British  &  Canada  Investment 
Trust.— -"N.  P." 

Great  Britain  &  Canada  Invest- 


•  hold.  I  also  hare  300  shares  of  Bidgnnd  doubtedly  prove  successful  in  their  mtcT-national  in-i- 

\  at  ,W  and  would  you  advise  me  to  sell  efforts  in  this  direction,  which,  of  by  United  I  , 

j  ond  (ofcc  a  (os,s  or /loW.  I  have  500  Big  eourse,  woulfi  be  reflected  in  hotel  I  'h  \  '  I 

,  .Missouri  at  1.35.  ould  yon  advise  earnings.  General  prosperity  in  the  ‘ 

j  oic  to  ho’d  or  sell.  Also  Base  Metals  at  ,  ountry  is  having  its  effect  on  :  a' 


roiintrv  is  havini?  its  pffprt  nn  luin,  /v.  viuvftt  oons  oi  v  om- 

5.55  a  share.  I  iia^icencer  and  psekago  freight  B^si- ' 

I  am  thinking  of  buying  Shawinigan  ness,  which  h’as  been  incre.Tsing  |  j 

Power  as  I  hear  the  slock  has  to  be  steadily  in  recent  years  All  in  all  for  I^’'^®®t®rs  of  this  trust  comprise  men  I 

offered  at  50.  a  share.  Would  yoH  a  hold  over  a  period  of  years  Canada  of^^he’^^hrie^^nnlTtri’”  ' 

advise  me  to  buy. --G.  R."  1  Steamships  common  appears  to  offer  thp  fnrn’itv 

The  Voting  Trust  certificates  to  rpai  a. ..actions  .  ^  security  behind  the  4  2%  d®- 

which  you  refer  are  those  of  Famous  y,  •  )/,  if.  yi  bentures  is  outstanding,  and  the  1 

Players  Canadian  Corporation,  in!  Cpoaf  W..ct  speculative  possibilities  through  the; 

which  case  you  can  dispose  of  these !  ^  TT  T  7. •  ,  c-  . ,  ®9nvertib  e  feature  in  connection  , 

on  the  market  at  any  time,  as  thesel  Purchased  Great  \\  est  SaddUry  at  with  the  bonds  are  cxtrem.ely  attrac-  , . 

securities  are  the  same  in  every  wmy  m  or  6.  tiw.  j 

as  the  regular  common  stock  of  the Vour  opinion  js  the  reason  The  company  was  formed  early  j 
I  company,  the  only  difference  being  •'®'’  vuch  a  decline  and  would  you  this  year,  and  capitalization,  in 
th&t  votinir  power  is  vested  in  three  pickitiQ  up  tworr  of  this  stock  Eddition  to  the  dehenture  issue, 

i  trustees.  The  “1939*'  which  is  ‘  present  prices  to  even  ujy.  -'  n.  //.”  which  amounts  to  $6,000,000,  consists  L 
I  written  across  the  certificates  refers,!,  j^.®  toason  for  the  serious  decline  of  $4,()00,000  of  5'p  cumulative  | 

I  we  presume,  to  the  duration  of  the  ^ in  recent  weeks  has  been  convertible  preferred  stock  and  250,- ! 
i  voting  trust.  In  the  light  of  the  future  }'"®®"btedly  the  poor  report  issued  000  shares  of  no  par  value  common  I 
outlook  for  growth  in  business  and  i  J®’:  the  (isca  year  stock,  100,000  shares  of  the  latter 

.  earnings  of  Famous  Players,  it  seems  I  -tun®  30th  last,  ivhich  sdiowed  being  deposited  with  the  Montreal 

jto  us  that  this  stock  should  be  re- I  "®t  earnings  down  at  $12,  .87  from  Trust  Company  to  satisfy  the  war- 
i  tained  over  a  moderate  period.  |  ?382_,876  for  the  preceding  year,  rants  attached  to  the  debentures  and  - 

!  Bidgood  and  Big  Missouri  arc  both  It  necessary  for  the  company  prefped  stock 

speculative,  but  as  there  are  specula-  tn  <lraw  on  surplus  for  the  payment  The  preferred  stock  w-as  sold  in  K 

tive  attractions  in  each  case,  a  hold  !  dividend  on  the  two  classes  of  London  and  the  debentures  in  Canada  H 

here  would  appear  indicated.  Base :  ato<*l^  t®  ^’®  United  States.  The  con-  I 

Metals  is  also  well  worth  holding,  as !  f.  Possibility  that  disbursements  on  vertihle  privilege  of  the  debentures  I 

the  property  of  this  company  is  ;  the  senior  issues  may  be  pasted  provides  that  they  may  be  converted  H 

nearing  production  stage  and  the!  the  unfavorable  showing  of  the  into  no  par  value  common  stock  of  the 
stock  should  be  paying '  dividends .  ®®»"Pjioy  t®r  last  year  was,  it  is  company  on  the  basis  of  20  common 
before  very  long  ®  “  j  stated,  due  to  curtailed  purchasing  shares  for  each  $1,000  debenture. 

We  bflrOlv  understand  what  vou  P®''®’’  ®1  the  Western  farmer,  as  a  At  the  same  time  warrants  attached 
mean  with^revard  to  Shawinigan  ■  tej'ult  of  the  low  grade  and  unfavor-  to  the  debentures  entitle  the  holder 
blina  offered  ft  $60  a  share  unless  lihle  prices  on  the  1928-1929  crop,  to  receive  without  cost  ten  shares  of 
vou  are  referfin.;  to  the  unseasonable  fall  and  winter  the  common  stock  for  each  $1,000 

of  further  rights  on  additi^^^^  ’  *^1^®  ^  rf®l>®nturc.  Hence  when  conversion 

being  ?ffereTto  existing  profitable  the  debenture 

Tf  this  i«  whflt  vou  mean  we  are  *®®  improvement  in  balance  sheet,  holders  will  receive  for  each  $1,000 
afraid  you  will  be^unable  to  buy  this  ;  showed  healthy  reduction  in  debenture  30  shares  of  common  | 

stock  at  $50.  unless  you  are  already  a  , loan®  and  inventoms,  with  stock.  These  bonds  constitute  an  j 

sliaroTinldpr  nr  iinlc.;q  vou  biiv  the  a  healthy  liquid  position  maintained,  attractive  investment,  with  interest- 
Hghts  on  the  stock  o^  »®P®a  “re  entertained  for  an  im-  ing  speculative  possibilities  over  a 

wRen-and  if  they  make  their  appear- !  P'’oy®Jn®nt  m  operating  conditions  period  of  years. 

j  during  the  current  year,  but  it  seems  I 

qs  ,f,  yt  yi  !  likely  that  it  will  L, •.-some  time  before - - -  - - - - 

,  J  i-»  the  company  agajij  works  itielf  into  a 

Well-Balanced  L-ist.  i  good  earning  positi^p.  In  view  of  this 

Will  you  be  kind  enough  to  give  me  fact  the  recovery  in  the  market  for 
your  opinion  of  my  investments,  and  securities  may  be  somewhat  slow, 
whether  you  would  recommend  me  /o '  and  we  question  whether  it  would  be 
switch  some  of  these  to  better  or  other '  good  policy  for  you  to  averagedown 

securities  if  you  consider  any  of  them  ■  on  your  holdings  at  this  time.  W  fj  I  I  D  C  Q 

satisfactory.  Any  opinion  on  these]  ¥  ♦  *  ¥  fl  ^ 

investments  through  your  paper  would  ^  Chemical  Research. 

be  much  appreciated,  as  I  consider  it,  f  am  holding  some  shares  of  Chemical 
would  come  from  an  unprejudiced  jigggarch  Corpordtion  bought  al  prices 

$6,500  B.  C.  Telephone  Co.,  6%  gj'g  some  idea  of  the  — 

r-  iv  I  •  Ti  possibilities  of  this  company,  as  when 

$6,oOO  B.  C.  Electric  loner  ^  .^o  ikying  these  slocks  it  was  represented 

;  J  D  'fo  lhat  they  had  not  been  offered  tYv 

$2,000  Manitoba  Power  Co.,  Eld->  than  $20  whereas  by  the  present  % 

I  n  ,  r-  CO-  ■  market  action  around  16.  it  looks  as  if 

I  $1,000  Calgary  Power  Co.,  Ltd.,  6  /q  ,  gay^e  people  are  holding  cheaper  slock. 

pref.  shares.  ,  |  /«  true  (hat  they  are  at  logger- 

I  $1,000  Power  Corp.  of  C<^t^oda, ,  q.11  yy 

:4J^®cdf6en(Hrc.s’  g  ' out  of  the  “Patent  Pool?" -“B.  W."  _ 

\  $1,000  Consol.  Invest.  Corp.  of  jj.  jg  imorudent  for  any  one  to 
■  Canada  i; -2  gald  bonds.  .-represent  that  a  stock  will  not  go 

j  $500  In.  Coniincnlal  Corp.  preferred  j,gio^y  certain  stated  nrice.  As  you 
\  shares.  ,  c-j  j  /probably  know  almost  the  entire 

j  $250  Second  Diversified  Standard  j^p^e  and  in  New  York  has 

Secs.  7%  pref.  and  common  stock.  relapsed  badly. 

!  $1 ,000  Argentine  Govt.  Loan  1927.  According  to  information  from 
I  r  f  n  .mo  or.  authentic sources,  Clicmical  Research 

\  of  Peru  19~S.  6/0  Corporation  has  important  possi- 

xr  II  i’-  /-  XI  bilities.  In  connection  with  your  '-wM 

\  $2,000  Can.  Nail,  hre  Co.  ^  o  i  question  as  to  whether  this  company 


The  security  behind  the  4*2%  de- 1 
bentures  is  out.standing,  and  the ' 
speculative  possibilities  through  the  ! 
convertible  feature  in  connection ! 


E.  H.  Rollins  &  Sons 

LIMITED 

ANNOUNCE 

the  opening  of  offices  in 
the  Royal  Banl{  Building 
Montreal 

Correspondents 

E.H.  ROLLINS  &  SONS 


New  York, 
San  Francisco 


FOUNDED  1876 

Boston,  Chicago, 

Los  Angeles,  ' 

I,  Pahs, 

Buenos  Aires 


Philadelphia 
Grand  Rapids 


INVESTMENT  TRUST 

Experienced  salesmen  throughout  Canada 
r^uired  for  Investment  Trust.  Powerful 
directorate.  Pemanent.  Apply  with 
references. 

INVESTMENT  TRUST 
c/o  FINANCIAL  ADVERTISING  COMPANY 
300  BAY  STREET,  TORONTO. 


SOURCES  OF  PROSPERITY 


'  Secs.  7%  pref.  and  common  stock. 

I  $1,000  Argentine  Govt.  Loan  1927. 
!  6f'c  gold  bond. 

!  $1,000  Repub.  of  Peru  1923.  6% 

i  Gold  bond. 

j  $2,000  Can.  Nall.  Fire  Co.  No 
dividend  for  years. 


vtdena  J  or  years.  ^  |  in  at  loggerheads  with  Standard  Oil 

iO  shares  I mperial  Oil  cost  $88^.50.  ,  staying  out  of  the  “patent  pool,” 
250  shares  I  rcmicr  Gold  Mines  jg  interesting  to  note  that  Pure 


I  ZOU  snares  i  rcmu,  jj  jg  interesting  to  note  that  Pure 

cost  $68.5.11,.  •„  r.  J  ,  Oil  Company  ha.s  closed  large 

,  ^  2.5  .  shares  Sherrill  Cordon  cost  ,.ontracts  with  Chemical  Research  and 

j  $225.38.  e  i.j  ,  has  built  and  is  building  variouf 

60  shares  ( algary  m  Edmonton  refinery  units  to  manufacture  Gyro 

,  Corpn.  eosj  $505.  '  Kas  by  the  Chem.icul  Research  Corpor- 

j  $2,000  Pom.  of  Canada  C.N.R.  o  |  ^tion  on  a  royalty  basis.  Shell  Union 
r-  ,  1  All-  J  f.  I  Company  is  also  reported  to  be 

:  $1,000  In.  Continental  Allied  p.  i  interested  in  the  Chemical  Research 

i  ,,  .....  .  .  ‘.Ck-  patents  in  an  important  way.  Shell 

!  'i  our  list  of  investments  is  a  well  I  ^nion  is  Standard  Oil  Company’s 

i  balanced  one  for  a  business  man, ;  t,ig  rival. 

1  otferin-g  a  generally  attractive  degree  j  '  y  y  y  y 

of  prote;tion,  while  the  average  yield  Imnp«al  and  Rovalite 

is  a  good  one.  The  only  weak  spot  in  Imperial  ana  xtoyaiite. 

the  whole  list  is  the  Canada  National  Somewhere  I  have  seen  that  the 
Fire  stock.  This  company  was ,  Imperial  Oil  was  offering  shares  of 
controlled  by  the  Great  West  Perm.u-  Koi/ali/e  la  >1^  shareholders  It  is 
nent  Loan  and  went  into  the  hands  of  indefinite  in  my  mind  and  I  have  seen 
the  receiver  late  in  1927  coincident !  «o  reference  to  it  in  your  paper.  Bill 
with  the  liquidation  of  the  parent!  you  kindly  answer  tins  question  in  the 
company.  \  paper.  .  i.ti/.  • 

Imperial  Oil  should,  of  course,  be  Is  the  Imperial  Oil  1  ompany  offering 
I  held,  as  should  the  two  mining  stocks  ,  share  rights  to  its  shareholders  and  is  tl 
'and  Calgary  &  Edmonton  Corpora- Arorth  while  laking  them  up?— “Plula- 
tion,  all  of  which  appear  to  have  an'  delphia  M.  K. 

attractive  future.  ■-  I  Imperial  Oil  has  never  offered  any 

¥  ¥  ¥  ¥  I  Royalite  stock  to  its  shareholder. 

J  I  : We  presume  that  you  have  mis- 

Ganaaa  oteamsiups.  j  understood  the  situation  here,  which 

I  toould  appreciate  your  advice  on  the  is  that  in  July  last  the  Royalite 
following; —  I  Company,  which  is  controlled,  through 

I  hold  Canada  Sicam.ship  Line  scorn- itnaiority  stock  ownership,  by  Im- 
mon  bought  at  55.  and  27 .  Wonhi  you!  periai,  increased  its  outstanding 
1  adri.se  me  to  hold  my  slock  until  riexi  I  cyiital  from  400,000  shares  to  500,000, 

I  year?  What  are  the  prospects  regarding  !  offering  the  100,000  additional  sliare.s 
!  grain  movement  before  the  winter !  at  a  price  of  30  in  the  ratio  of  one  in 
j  sets  in?  four.  Imperial  Oil,  it  was  announced, 

I  Has  the  company  done  sufficient  took  up  its  full  allotment  of  these 
business  through  its  subsidiaries  to  additional  shares,  1  ut  of  course  the 
pay  its  dividend  for  this  year  and  meet  ■  stock  will  be  held  in  its  investment 
its  other  expenses.  The  structure  Of  Ike  account  together  with  its  other 
preferred  always  -leads  me  to  think  that  substantial  investments. 
at  a  time  of  stress  like  the  present,  the  .¥  ¥  ¥  ¥ 

preferred  will  be  reconstructed  thereby  I„„i, 

affecting  the  common.  j  ® 

Any  interesting  information  regard-  "Do  you  consider  Jack  Nutt  Mines 
ing  the  company  will  be  appreciated.  ^  good  speculation  for  a  smalt  in- 
Please  analyse  the  following  for  me  vestor."  Also  would  you  send  a  list 
and  suggest  any  change  that  you  think  (’peculation  which  you  would  consider 
necessary.  suitable  for  a  small  investor. — 

I  am  at  present  able  to  save  $30.  peh  -  “A.  B.  L." 

month  which  I  am  investing.  Jack  Nutt  Mines  arrears  a  good 

I  have  in  bank . .  $  300  mining  speculation.  Work  is  being 

Insurance  20  Yr.  Life . $2,000  /‘^tried  out  aggre.ssively  and  the 

“  Endowment.  .  500  mvestor  is  assured  of  a  run  for  his 

Common  stocks:  Canada  A(or(/ie?-n  I  money  at  least.  While  results  to  date 
Power — 15  shares  at  32 — $580.  Conti  n»ve tnconclusive  they  have 
'  I  ,  *  be.en’«ncouraging.  , 


H  I  ^ 


efficient 

transportation 

Eflicient  transportation  is  an  important 
source  of  prosperity.  It  supplies  the 
essential  link  between  the  producer  and 
his  market  and  the  consumer  and 
his  needs. 

When  funds  in  large  volume  arc  required 
to  provide  improved  transportation 
facilities,  the  need  arises  for  some  agency 
to  gather  together  and  make  available 
the  necessary  capital. 

By  underwri  ting  good  railway  securities, 
and  by  creatingand  developing  a  market 
for  them.  The  National  City  Company 
renders  an  essential  service.  Funds 
marshalled  and  made  available  in  this 
way  become  a  source  of  prosperity  to 
Caqada. 

The  National  City  Company 

360  St.  James  Street,  Montreal 

Toronto  .  .Ottawa  .  .Quebec  .  .  New  York  .  .  Chicago.  .Washington 
London  .  .  Brussels  .  .  Amsterdam  .  .  Berlin  .  .  Geneva  . .  Tokio 
and  more  than  fifty  other  cities  of  importance 


consistently 
sound  advice 

Conserx-ation  of  capital 
through  adherence  to 
the  tried  and  proven 
policies  of  sound  in¬ 
vestment  results  in 
prosperity  for  the  indi¬ 
vidual  investor. 

In  the  investment  field 
The  National  City  Com¬ 
pany  deals  exclusively 
in  sound  securities  in¬ 
cluding  Preferred  and 
Gommon  Stocks  as  well 
as  high-grade  Bonds. 
Its  recommendations 
to  invr.stor8  arc  invari¬ 
ably  determined  by  the 
principles  of  sound 
finance. 

The  facilities  of  the 
Company  are  available 
to  every  investor  no 
matter  bow  small,  nor 
bow  large,  may  be  the 
investment  fund  at  his 
disposal.  Correspond¬ 
ence  is  invited,  or,  we 
shall  be  pleased  to  have 
you  call  our  nearest 
office. 


Tfo.  i  tf  a  wr.{fi 


BEST  SHOWING  IN 
FIVE  YEARS  FOR 
MILUNG  COMPANY 


ANOTHER  SUCCESS 
C.O.  CAMPAIGN  OF 
S.  CANADA  POWER 


$4,866  left  net  Income  at  $134,860, 
while  preferred  dividends  amounted 
to  $40,250,  taxes  to  $7,136,  and  de¬ 
preciation  to  $13,000,  leaving  a  bal¬ 
ance  of  $74,474.  Pre’/loi«  balance 
was  brought  forward  at  $232,660, 
leaving  a  profit  and  loss  balance  In 
the  current  report  of  $307,034. 

Profit  and  loss  figures  for  the  past 


three  years 

compare  as  follows:  — 

1929 

1928 

1927 

$ 

* 

$ 

Profit*.  .  . 

.  139.726 

109,017 

90,126 

Bond  Int.  . 

.  4,866 

5,040 

6,397 

V-t  Income 

.  134,860 

103,977 

84,729 

Pfd.  div.  .  . 

.  40,250 

40.250 

40,250 

Taxes  .  .  . 

.  7,136 

5.448 

3.022 

Depre...  .  . 

.  13,000 

13,000 

13,000 

Surplus  .  . 

.  74,474 

45.279 

28,457 

Prev.  surp. . 

,  232,560 

187,281 

158,824 

P.  &  I.  al. 

.  307,034 

232.560 

187.281 

With  total 

assets  of 

$2,738,479  an 

Increase  of  $181,000  Is  indicated.  In¬ 
dividual  Items  were  few  and  includ¬ 
ed  receivables  up  $60,000  at  $248,621, 
inventories  up  $125,000  at  $516,353; 
property  account  was  steady  at 
$066,682,  goodwill  at  $930,244  tvnd  In¬ 
dustrials  a,t  $12,000. 

Among  the  liabilities '  bonds  were 


The  installation  of  James  A.  Rich- 


redeemed  to  the  extent  of  $5,000;  ardson.  of  Winnipeg,  as  chancellor.  I  eastern  and  western  insurance  cir-  price  raised  to  $02  a  share,  and  it 
payables  were  up  $12,000  at  $40,-  succeeding  Rt.  Hon.  Sir  Robert  Bor-  |  eles.  P’ormerly  the  principal  of  a  took  only  2>4  days  to  sell  6,485 
423,  bank  loans  Increased  $34,000  to  <ien,  and  an  address  by  Sir  William  1  business  college  .and  later  an  auditor  shares.  In  1924  another  offering  of 
$343,677  w'hile  a  new  item  of  sundry  Clark,  British  high  commissioner  at  |  he  entered  the  life  field  with  his  ap-  4,000  shares  was  made  but  this  time 
credit  appears  at  $50,207.  Ottawa,  featured  the  autumn  convo- |  Pointment  as  eity  manager  of  -  the  the  price  was  raised  to  $94  as  a  re¬ 


credit  appears  at  $50,207.  Ottawa,  featured  the  autumn  convo 

Working  capital  position  Improv-  I  cation  of  Queen’s  University,  held  ii 
ed  by  $84,000  at  $386,057.  I  Kingston  this  week.  Principal  iR 

Working  capital  figures  with  com-  Bruce  Taylor  presided  at  the  open 


Ottawa,  featured  the  autumn  convo- j  Pointnient  as  city  manager  of  the  the  price  was  raised  to  $94  as  a  re¬ 
cation  of  Queen’s  University,  held  in  Life  Insurance  Co.  in  Ed- 1  suit  of  the  stronger  market  position 

Kingston  this  week.  Principal  iR.  [.monton  in”  1915.  Shortly  after  helof  the  stock,  and  the  surprising  re- 

was  promoted  to  be  the  Alberta  man-  suit  was  the  sale  of  9,018  shares  in 


parlsons  compare  as  follows: —  ing  and  Installed  the  new  chancel-  ager  of  the  company  with  headquar-  less  than  24  hours.  This  record  was. 

1920  1928  1927  jop,  who  was  represented  by  Dr.  .1.  ters. in  Calgary.  A  year  later  he  was  however,  broken  the  following  year 

^'^As^ets  *841  572  *6C0,644  *635.462  C.  Connell,  honorary  dean  of  the  moved  to  Regina  and  given  super-  with  the  sale  of  10,653  shares  at  par 
Current  '  *  medical  College.  j  vision  over  the  company’s  business  in  the  brief  space  of  ten  hours,  and 

dabs.  ..  435.515  356.490  389.048  The  honorary  EL.D.  degree  was  j  in  Saskatchewan.  In  the  spring  of  this  high  speed  achievement  has  been 

■iv.,,-!-  O'-.-’  1^04  Tw  4246  ’14  conferred  upon  the  new  chancellor  1922  he  was  promoted  to  be  superin-  more  than  equalled  in  the  campaign 

Vi  orK.  cap.  *38b.o...  Principal  Taylor,  and  those  of  I  tendent  of  eastern  agencies  with  just  completed. 

1  r» _ AH-.,  n/f _ ^'r  William  Clark,  high  commission-  |  headquarters  at  Toronto.  In  1925  PnpnlniK 


lor,  who  was  represented  by  Dr.  j.  ters  . in  Calgary.  A  year  later  he  was  I  however,  broken  the  following  year 


Canada  Dry  May  Merge 


I  er  of  the  United  Kingdom,  at  Oita- i  Mr.  Farr  transferred  his  services  to 


Steady  Earnliifs  Growtli. 

It  is  interesting  to  note  that,  for 


With  White  Rock  Co.  |  ^va,  and  John  W.  Dafoe.  F.R.S.C.,  |  the  Imperial  Life  Assurance  Co.,  be-  |  ^^nth  of  August.  Southern  Can 

.  -  ...  ....  .1  •  -  '  -  •—  —  — .  ■  -  .  .1  ,  ■  ■  ■  —  n  v  itc  inm  non  ma  n  q  vctT  q  r  i?  a-  i  .  _  .  . 


.\ew  York.  -  .Negotiations  are  re-  ^  ^  7  ^  ^  ada  Power  Company  reported  its  35th  I 

ported  to  be  in  progress  between  Canada  Dry  and  White  Rock  reach  gina  vfhich  posltioir  h<5  has  occupied  consecutive  monthly  increase  in  net  I 
Canada  Dry  and  White  Rock  with  a  an  agreement  satisfactory  to  both  until  his  last  appointment  The  posi-  earnings  and  that  during  the  past  six 
view  to  a  merger  of  these  companies,  parties,  negotiations  will  be  enlarged  «on^'vas  formerly  held  by  the  late  yg^^^s  there  have  been  in  all  only  7 
Canada  Dry  recently  strengthened  fo  include  severa  concerns  la  the  fT.  P.  ^onrad.  The  company  is  the  months  in  which  a  gain  in  net  earn- 
on  the  Wall  Street  market  and  to-  line  of  business  but  not  here-  only  life  insurance  organization 

day  marked  activity  and  strength  null  report  covering  the  fiscal  year 


i  ala  Power  company  ;eported  its 


was  noted  in  White  Rock  shares.  I  anaaa  ^ry  earc 
The  feeling  prevails  tn  circles  close  reported  to  be 
to  the  beverage  trade  that  should  ahead  of  last  year. 


Canada  Dry  earnings  are  current-  Saskatchewan.  The  officers 


ly  reported  to  be  running  steadily  directors  of  the  company  are  nearly 


all  Regina  men. 


:.T[. 


W€€D 

WORK 


that  lives 


n^HATEVER  work  you  are 
V  V  contemplating,  if  it  is  in  the 
realm  of  woodwork,  you  would 
do  well  to  consult  the  Shops  of 
Henry  Morgan. 

For  into  the  designing  and  build¬ 
ing  of  mantel's,  panels,  banisters, 
archways  or  any  kind  of  Interior 
Woodwork  they  put  more  than 
artistic  genius  .  .  more  than 

finest  materials  and  faultless 
craftsmanship. 

The  Shops  of  Henry  Morgan  ap¬ 
proach  every  contract  whether  it 
be  in  Castle  or  Cottage,  with  a 


desire  to  create  a  thing  of  lasting 
beauty  .  .  .  their  reputation  as 
Canada’s  "House  of  Quality”  is 
built  into  every  job. 

The  Shops  of  Henry  Morgan 
will  gladly  submit^  designs  to 
meet  your  most  exacting  tastes. 
Let  an  expert  call  and  consult 
with  you.  Let  him  tell  you  of 
the  excellent  electrical,  plumbing 
and  tiling  work  the  Shops  of 
Henry  Morgan  do  and  the  many 
advantages  of  making  one  con- 
traaor  responsible  for  the  entire 
work,  . 


^he  Shops  of* 

HENRY  MORGAN 

and  Company  J^mited 

BEAVER  HALL  HILL  —  -  MONTREAL 
"Phone  the  Service  Department  lAncaster  4111 

AGO  O  D  NAME  IS  ABOVE  PRICE 


^  I  ed  that  customers!  connected  had  in- 
I  creased  yearly,  from  9,002  in  1919  to 

"  ;  23,552.  in  1928;  .shareholders,  have  in- 
;  creased  from,  2,295  iu  1922  to  5,903  in 
1928;  and  Kilowatt  output  has  risen 
from  41,285,424  iu  1922  to  138,160,340 
jin  1928.  ■  H 

I  The  earningg-of  the  company  have 
;  had  a  gradual  ftut  >  very  consjlstent 
:  growth;  The  first  report  of  the 
company  was  made  in  1914  and 
showi^  gross  earnings  of  $104,562 
anc^.’net  of  $41,682.  The  gross  and 
net  earnings  for  the  fiscal  year  ended 
September  1928  was  $1,809,566  and 
$1,20'5.802  respectively. 

CANADA  DRY  WINS 
TRADEMARK  SUIT 

Judgment  Given  Against  Cana¬ 
dian  Club  Corp.  of 
I  Boston 

Canada  Dry  Ginger  Ale,  Inc.,  won 
suit  In  the  Supreme  Court  of  Massa¬ 
chusetts,  when  the  full  bench  of  that 
court  decided  that  the  Canadian  Club 
Corp.  of  Boston  had  no  right  to  the 
trade  mark  Canadian  Club.  The  suit 
was  brought  by  the  Canadian  Club 
Beverage  Co.,  which  alleged  that  it 
owned  the  trade  mark  and  that  the 
Canadian  Club  Corp.  had  no  right  to 
it.  The  Supreme  Court  sustained 
this  contention  and  ordered  an  in¬ 
junction  prohibiting  the  <lanadian 
Club  Corp.  from  using  the  trade 
mark  ‘’Canadian  Club”  or  licensing 
others  to  use  it  in  connection  with 
ginger  ale  or  other  beverages. 

Canada  Dry  Ginger  Ale,  Inc.,  has 
purchased  all  the  rights  of  the  Cana¬ 
dian  Club  Beverage  Co.  in  this  trade¬ 
mark  and  therefore  has  as  a  result 
of  the  decision  become  the  sole 
owner. 

Both  sales  and  earnirigs  of  Canada 
Dry  Ginger  Ale,  Inc.,  for  the  quarter 
ended  September  30  established  new 
high  marks.  Sales  and  earnings  in 
September  establlshed'a  new  month¬ 
ly  mark  for  any  month. 

Decision  of  the  Massachusetts 
Supreme  Court,  in  favor  of  the  Cana¬ 
dian  Club  Beverage  Co.,  whose  trade¬ 
mark  Canada  Dry  has  purchased, 
definitely  sets  at  rest  all  rumors  to 
the  effect  that  Canada  Dry  was  in 
danger  of  losing  its  trademark.  All 
licensee.s  of  the  Canadian  Club 
Corp.  throughout  the  country  are 
enjoined  from  using  the  mark  “Cana¬ 
dian  Club”  In  connection  with  the 
sale  of  ginger  ale  or  other  bever¬ 
ages.  As  a  result,  the  business 
which  Canada  Dry  may  have  lost,  or 
tailed  to  gain,  through  confusion  of 
purchasers  in  the  similarity  of  the 
two  trade  names  “Canada  Dry”  and 
’’Canadian  Club”  is  expected  to  be 
regained. 

I - ^ - 

PL.OTS  FOE  PETEEBORO. 

Peterboro. —  Within  the  past  two 
years  the  City  of  Peterboro  has  se-, 
cured  braches  of  three  important  in¬ 
dustries,  two  Qif  them  British  and 
one  American!  These  are  the  Can¬ 
ada  Crayon,  Co.  Ltd.,  the  Canadian 
Johnson  Motor  Co.  Ltd.,  and  A.  Wan¬ 
der  Limited.  Peterboro  pow  has  a 
population  of  26,500,  according  to  the 
Chamber  of  Commerce  Bulletin. 
There  are  sixty  industries  witlj  an 
annual  payroll  of  tfi»200,000  and  an 
annual  production  VhJue  of  $33^^50, 
000.  . 


'//  ^ X' 


ITllLLlllU  LUlTir/lllI  Russell  D.  Bell,  of  Greensbields  editor  Manitoba  Free  Press.  Wlnnl-  !/•  v/lil/ll/il  1  V  If  lilt 

Co.,  is  spending  a  few  weeks  in  Eng-  peg,  by  Chancellor  Richardson.  _ _ 

St.  Lawrence  Flour  Earns  $139,-  -  chan?e^llo^'of^Quee?B°°UnlvereIty^ln  of  10,000  Prefwred 

726  as  Against  $109,017  Sir  Frederick  Willlams-Taylor,  succession  to  Sir  R.  L.  Borden,  is  Shares  Oversubscribed 

Last  Year  Major-General  S.  C.  Mewburn,  of  [head  of  the  firm  of  James  Richard-  Within  Few  Hours 

-  Hamilton,  Col.  Herbert  Molson  and  son  &  Sons,  known  in  the  grain  trade  _ _ 

$6.20  ON  CX>MMON  I  Mr.  William  McMaster  left  this  week  'throughout  the  world.  He  was  born  STEADY  GROWTH  SHOWN 

-  for  a  short  visit  to  Mexico.  In  Kingston,  August  21,  1885,  the  son 

Esmlngs  at  the  best  level  In  five  -  ,  of  George  A.  Richardson.  He  was  edu-  The  pioneer  of  customer-owner- 

years  are  shown  In  the  annual  report  One  of  the  first  trips  to  different  cated  at  Hillcroft  Academy  and  then  gjjjp  jjj  country.  Southern  Can- 

of  the  St.  Lawrence  Flour  Mills  Canadian  centres  by  aeroplane  was  entered  Queen’s,  where  he  graduat-  j  Power  Company,  Limited,  has 

Company  Limited,  for  the  year  ended  effected  during  the  past  week  by  ed  as  a  Bachelor  In  Arts  in  1906.  The  again  demonstrated  Its  effectiveness 

August  31,  1929.  After  all  charges  Stanley  Johnston,  of  the  firm  of  spacious  Richardson  Memorial  Sta-  ,jjrection  Its  most  recent 

they  equaled  $6.20  per  share  of  com-  Johnston  &  Ward.  Mr.  Johnston  dlum  is  due  mainly  to  his  efforts  and  camnaien  thp  first  since  1925  result- 

mon  stock  and  compared  with  $4.85  returned  to  Montreal  enthusiastic  his  munificence.  It  was  given  to  the  jjjg  oversubscription  ’  within 

for  the  preceding  fiscal  period.  about  the  trip,  in  the  course  of  university  by  Mr.  Richardson  In  mem-  a  few  hours  after  the  official  open- 
Profits  for  the  year  amounted  to  which  he  visited  branches  at  Kings-  orx  Pf  the  late  Captain  George  Tay-  j  ^  ^  shares 

$139,726,  as  compaxed  with  $109,017  ton,  London,  Stratford.  Kitchener,  lor  .Richardson,  one  of  the  greatest  ^  ’  j 

in  the  preceding  year  and  $90,326  and  Toronto  The  return  flight  from  hockey  players  ever  developed  gt  the  openerat  9  o’eS' Monday.  October 
for  the  fiscal  year  ended  August  31,  Toronto  to  Montreal  was  made  In  2l^  i  university.  ^  14th  and  bv  4  30  n  m  of  the  same  day 

1927.  Deduction  of  bond  interest  at  hours.  I  Mr,  Richardson  is  a  member  of  the  ^^^*^30  p.m.  of  tne 


Shares  Oversubscribed 
Within  Few  Hours 


Winnipeg  Grain  Exchange,  being  books  had  to  be  closed  with  the  , 
president  of  that  body  in  1923  and  eWectlve  easily  exceeded,  applica-  , 
1924;  member  of  the  Calgary  Grain  ^ipne  having  been  received  from  3500  ; 
Exchange,  Toronto  Board  of  Trade,  Pustomers  for  a  total  subscription  of  J 
Montreal  Board  of  Trade,  Chicago  niore  than  14,000  shares.  > 

Board  of  Trade,  New  York  Produce  The  past  record  of  Southern  Can-  i 
Exchange,  a  director  of  the  Cana-  nda  Power  in  Its  Customer-Owner-  j 
dian  Pacific  Railway,  and  the  Cana-  ship  Campaigns  Is  plainly  Indicative 
dian  Bank  of  Commerce,  a  Governor  p^  I^p  faith  which  Is  held  In  the  , 
of  the  Hudson’s  Bay  Company,  presi-  future  of  the  company  and  in  Its  ’ 
dent  of  the  Eastern  Terminal  Eleva-  Pwn  field  of  service.  Almost  6000  > 
tor  Company,  president  of  the  Pio-  customers  of  the  company  have  al-  j 
neer  Grain  Co*y,  vice-president  of  ready  taken  advantage  of  these  ! 
the  Great  Lakes  Transportation  Com-  offers  in  the  past  and  the  customers 
pany  Limited,  vice-president  of  the  served  have  grown  from  2,^00  to  25,- 
Peerless  Grain  Company,  vice-presi-  000  in  15  year.s. 

dent  of  the  Guardian  Realty  Com-  The  eminent  success  of  the  most  ! 
pany,  director  of  the  Kingston,  Ports-  recent  customer  offering  adds  a  new  i 
mouth  and  Cataraqui  Railway  Com-  chapter  to  a  record  which  other  cor- 
pany,  and  other  Canadian  companies,  poratlons  conducting  similar  good  ! 
He  is  a  member  of  the  council  of  will  campaigns  might  well  envy.  A  ; 
the  Canadian  National  Institute  for  feature  of  these  offerings  is  the  ; 
the  Blind,  and  of  the  Board  of  Man-  progressive  upward  price  at  which 
agement  of  the  Central  Western  Di-  the  shares  were  distributed.  The  ’ 
vision.  -  first  offering  of  the  kind  was  made  ■ 

j  -  in  1922,  with  a  modest  issue  of  2,000  ' 

M.  B.  Farr  whose  appointment  as  shares  at  $90.  On  that  occasion 
I  genera!  manager- of  the  Saskatche-  2,358  shares  were  sold  in  4%  days, 
wan  Life  Insurance  Co.  was  announ-  The.  following  year  the  number  of 
ced  last  week  is  well  known  in  both  shares  offered  was  doubled,  and  the 


EDISON  and  BELL  have 

Changed  the  Story  of  the  World 


Fifty  years  ago  Thomas  A. 
Edison  produced  the  first 
practical  incandescent  lamp 
and  gave  a  priceless  boon  to 
all  mankind. 

Only  a  few  months  earlier  had 

come  that  ■  nx pun-miMOM imnuMuirl 

Other  great  ' 

blessing  of 
speech  through 
the  telephone 
of  Alexander 
Graham  Belt 

-  J 

Incandescent  lamp  and  tele¬ 
phone-light  and  speech— have 
changed  the  story  of  the  world. 
Modem  business  and  modem 
habits  of  living  are  dependent 
on  '  them  to  ,  a  degree  which 


can  be  appreciated  only  when, 
for  a  few  moments,  they  are 
withdra'wn. 

Speech  by*  telephone  today 
travels  across  the  world  almost 
with  the  speed  of  light  itself. 
From  the  telephone  in  your 
home  or  office  you  can  speak 
now  with  any  one  of  twenty- 
eight  million  telephones, 
though  continent  and  ocean 
be  between. 

Edison  and  Bell  will  be  remem- 
bered  with  i — v  i  )  i 


gratitude  for 
many  recur¬ 
ring  anniver¬ 
saries  of  their 
achievonents. 


F.  G.  Webber.  ’ 

IfotuvA 


? 


Are  yon  certain  to  get  good .  valne 
if  yon  order  Whisky^’  ivithont 
giving  it  a  name? 

Why  not  say 


Hai0 


and  be  perfectly  sure.  301  years’ 
experience  in  whisky  making  can  be 
claimed  by  no  other  Distilling  House. 


No  finer  whisky  goes  into  any  bottle. 


i 

m 

W 

I 


f^ober  18,  1929 


mulet 

nternatlonal 

Miekel 

herritt 

Gordon 

nalyses  of  current  devel* 
)ments  at  the  above 
*opertie8  are  featured  in 
le  cprent  lasue  of 

(h  end  Knd  the  coupon  be- 
r  and  aecnre  a  free  copy. 

HomerLCdhsoii 

CowipaiiM.  LlmitMl 

amik  or  Mammon  BWe 


PftrataWlna  toADOSeM 


NEWS  OF  MINING  AND  OIL  SECURITIES 


OFFICIAL  SAW 
NECESSITY  OF 
MORE  CAPACITY 


McIntyre^ s  Earnings  For  Second 

Quarter  Shew  Sharp  Increase 


NEW  PILOT  MIU 
AT  McIntyre  is 

READY  TO  START 


morf  f APAfiTY  RFAnv  to  wart^ 

•WVailj  Vial  fa  via  A  McInt)rre>Porcuplne  Mines  for  the  year  gross  Income  showed  an  In-  llliilI/1  Iv  tJlAlal  | 

-  second  quarter  of  the  current  year  crease  of  approximately  f66,000.  _ 

PrcDcrins  For  Fuhire  Needs  As  ended  September  30th  amounted  to  More  was  added  to  costs  including  To  Give  New  Rednelim  Praeeaa ! 

I _ j  n,..,  ,  ...  1  11,112,861  as  compared  with  81,062,-  development,  with  the  result  that  net  a  «¥»,  .  *  «•  1 

”'"**^**  •**“  611  In  the  first  quarter.  Net  earn-  earnings  for  the  longer  period,  be-  "  **• 

Inre  Needs  Warrant  Ings  before  depreciation  were  |498,-  fore  depreciation,  totalled  8939,542.  Months 


TO  LOWER  COSTS 


Torvnt*  Bwmin  The  Klnaaelal  Times 


81,112,861  as  compared  with  81.062,-  development,  with  the  result  that  net 
611  In  the  first  quarter.  Net  earn-  earnings  for  the  longer  period,  be¬ 
ings  before  depreciation  were  8498,-  fore  depreciation,  totalled  8939,542. 
362  as  against  8441,179  in  the  first  an  Increase  of  89,10L  Comparative 
quarter.  figures  follow: 

1st  Qaar.  2n<l  Qu&r.  Six  months 


MAY  BE  REVOLUTIONARY 


June  SO. 
1929 


Toronto. — ^An  official  of  Interna-  oross  Income . 11.062,611  8t.li2,86i 

tional  Nickel,  In  commenting  on  con-  Costs  Including  develop- 

ditions  and  progress  In  Sudbury,  - - 

stated  it  may  look  as  though  we  are  earnings  . 8  470,112  $  629.251 

taking  up  a  lot  of  territory  in  carry-  Less  provision  for  taxes 

ing  out  our  present  program,  but  _ _ 

everything  is  being  planned  with  a  '^*cUtT^.  441,179  ♦  498,362 

view  to  facilitating  an  immediate  in- _ — _ 

crease  In  its  capacity  with  a  mini-  innFPTTT  1  n  If  AlfPC  If  A1 

mum  of  change  and  expense  and,  IKKtbULAK  ItIUVLU  WUI 

after  all  we  are  merely  providing  ■■**i**i/v  ■■  a  nm 

throughout  our  plant  for  the  great  I M  lll|||y||U|  M  A  IIT 
expansion  wo  believe  indicated  re-  111111  Ill  U  ITinill 

serves  and  economic  conditions  will  - 

warrant.  Lindsley  and  Oil  Issues  Weak  Dim 

W.tl.Ki.^Uk.Stock.  7 

company,  wlio  state  plans  are  at  Stronger 

present  under,  consideration  for  the  - 


- -  Sept.  80,  Sazae  per  ^  _ 

929  1929  ia«t  year  Xne.  Schumacher. — The  100  ton  nUot 

12,861  82.176.472  83,109,606  65,966  nilll  at  Mclntyre-Porcuplne,  which 

83,610  1,176,109  1,128.608  47,601  has  been  built  and  equipped  within 

29.251  8  999.863  8  980,997  18,865  for  the  purpose  Of  glv- 

-  -  tag  practical  demonstration  to  a  new 

80.888  69.820  60,465  9,355  ore  reduction  process,  has  been  com- 

pleted  and  is  ready  to  operate.  Re- 
18,362  I  <939,542  8  930,632  9,010  suits  of  laboratory  tests  on  the  pro- 

- - - - -  cess,  it  can  be  stated,  were  eatis- 

M AD  1  lin  f  TA  m  17  factory  and  it  now  remains  to  apply 

WUKANUA 1 0  PA  Y 

EARLY  DIVIDEND  “  ™.e°d=Tu.. ...  p™..., 

s^atss^vnil/  jj^yg  revealed  it  is  under- 

- ; - ;  stood  it  may  revolutionize  the  entire 

Directors  Promise  Disbursement  system  of  gold  ore  reduction,  if  suc- 


8  999.863  8  980,997  18,865 


98,362  I  <939,542  8  930.632  9,010 

NORANDATOPAY 
EARLY  DIVIDEND 


This  Year  But  Rates  Not 
Fixed 


cessful,  and,  as  evolved  at  present, 
it  is  particularly  applicable  to  Por¬ 
cupine  ores. 

Present  plans  are  to  give  the  pro- 


i8.  SPEARMAN,  BJSc,  MJL 

VLTING  MINING  GBOIiOGlST 
AND  ENGINEER 
xamlnationa.  Reports,  e9e. 
«IImlnary  Exploralloas  and 
Mining  Programs 
1811-12  The  Royal  Bank  Bldg. 

MONTREAL.,  RITE, 
able  Addressi  “Antlcliae’' 


I  immediate  addition  of  equipment  T.wnf  n-r^an  The  Flaanelai  Times.  cess  a  six-months*  practical  test  In 

sufficient  to  double  the  capacity  of  Toronto.  —  Irregular  price  Mlneri  taltS  mit^  on  Tnesdav  rv  t>>®  «  successfful  it 

the  concentrator  being  erected  to  ments  among  the  more  active  stocks.  *"‘“®®  “  met  on  Tuesday,  Oc-  connected 

■■■■  '  '  '  '  '  handle  Prood  ores.  While  no  of-  wl4h  general  weakness  among  those  to  consider  several  mat-  pjgjjg  jgj.  ^jjg  jjg^  ^hich 

ficial  announcement  is  forthcoming  traded  in  less  vigorously,  charac-  1®  Mpected,  will  be  announced 

regarding  this  matter  In  the  near  terlzed  the  market  on  the  Standard  ^Itavlng  a  lengthy  session,  the  fol-  gj^jjgj,  jjj  jj,g  forthcoming  annual 
enry  J.  Stewart  future,  the  chan^  wm  be  of  major  Stock  and  Mining  Exchange  during  XlncIal^Ttaes^  '■®PO*'f  the  fiscal  yea*  ending 

....  .  Importance.  the  week  past.  rinanciai  limes.  March  31  1930  or  at  the  next  annual 

Mining  Engineer  originally,  the  concentrator  was  Strength  In  the  Kirkland  Lake  Nor-  '  j’l  j  j 

planned  with  a  capacity  of  4<000  stocks  was  an  encouraging  feature  With  the  min  operaUng  stUdlly 

Exploration  and  Mininl  tons,  but  recent  metallurgical  ex-  of  the  session.  Lake  Shore.  Teck  S^ViJend^navtbfe  oA  or*  beforI^?an^  capacity  of  about  1600  tons  of 

Programs  perlments  and  developments  have  Hughes  and.  to  a  lesser  extent  Kirk-  ^ J'"®®®  M  or®  P®r  day,  mlllheads  averaging 

.  ....  ...  advisable  to  Increase  this  land  Lake  Gold,  were  bid  up  substan-  slightly  more  than  88  per  ton.  the 

Insurance  Exchange  Bldg.  capacity  to  8,000  tons  a  day.  This  tlally.  This  strength  reflects  a  re-  matters  now  under  consideration  are  ^alue  of  McIntyre’s  production  for 

MONTREAL  P’an  will  necessitate  little  change  In  turn  of  public  confidence  to  the  The  rinanpine  o?  the  f»»®  current  fiscal  year  promises  to 

the  construction  of  buildings  hous-  Kirkland  Lake  mines,  a  factor  which  “®n/tni“tlnn  nf  tha  “w  VnranHa  b®  ta  the  neighborhood  of  84,360.- 

”  ■  -I-  tag  the  plant,  the  addlUon  of  more  was  missing  several  weeks  ago  dur-  refinery  will  not  effect  the  dividend  o**  ®  oU^ht  increase  over  last 

^  units  to  present  equipment  being  all  ing  the  slump  In  Teck  Hughes.  nollcv  of  the  board  ”  year.  In  spite  of  the  unusual  cost 

l8.  8PEARMAN,  B.Sc,  MJL  5rgel%utrur''^  h“  of  the  market  wm  the  The  street  was  of  the  opinion  that  <>*  present  deep  development 

VLTING  MINING  GE^OGIST  the  ... _ _  ..lo.,  Norauda  Mines  stock.  Dl-  the  site  for  the  new  refinery  would  campaign,  costs  are  being  kept  on  a 

AND  ENGINEER  Included  in  the  proposed  plan  for  rectors  action  ta  declaring  a  dlvl-  he  the  chief  ionic  under  cnnnider.  normal  basis  that  the  usual  Increase 

xaminatioB*,  Reporta,  e*e.  the  enlarged  concentrator  Is  a  pro-  <iend  was  attended  by  a  substantial  ntlon  The  sublect  may  have  been  profits  can  also  be  foreseen,  the 
or?he°connfr  “f  rnetSodThlc^^wm  decline  In  the  shares  The  public  was  Sr  djcusslon  but  directors  wouW  “‘“®  ”ot  only  malnUlnlng  Its  pre- 

1811-12  The  Royal  Bank  Bids,  jjermlt  Of ^Gie  direct  nrodiictlon  of  a  '^^®®Ppotated  ta  not  being  given  more  not  talk  of  any  developments  apart  sent  dividend  easily,  but  adding  sub- 

abi^^AS^al^USSe^iae..  from^th^ut^contataed  ta  the  above  an- 

■  —  The°nature  Sr^I^ood  oresl“whtah  ed^ln^tL^ marke/f^r^th^sL™^^^^  Y‘M”'*d  *  h° T*?"  REPORTED' GOOD  FETD. 

f  carrv  an  excentlonallv  hlsrh  nercent-  ®o.*P  th®  market  for  the  shares.  y.  Murdoch,  In  denying  rumors  that 

RFSFRVFS  of  coppe?  on  the  lowe?  levels  the  company  had  decided  to  erect  A  copper  find  of  promising  nature 

ALljLlI  f  LlJ  vith  little  change  ta  the  percentage  ^®®^,  steadily  for  their  refinery  In  Levis,  told  The  is  reported  to  have  been  made  by  B. 

T¥  s  wxn  nwvdbVkn  of  nickel  secured  on  the  un^r  *A®  several  weeks,  continuing  Financial  Times  that  no  decision  Levoy  and  Roy  Franklin  on  their 

I  AITh  CIIORF  levels  allows  for  this  treatmrat  ®  strength  throughout  the  per-  would  be  made  for  several  weeks.  group  of  nine  claims  at  Webb  Lake. 
LAllC  ullUACi  posts  for  which  are  materially  below  under  revlew-^Columarlo.  This  Noranda  Is  assured  of  substantial  near  Elbow  Lake,  about  60  miles 

_  those  Involved  ta  the  production  ^®®“®  ^*®*®'*  summer  and  patronage  •  for  their  new  refinery,  north  of  The  Pas. 

■r  2  V«in  R«vi>n1a  Am  Urn  and  reflnlne  of  nickel  Conner  mat-  ^ns  been  moving  upward  ever  since.  ‘lelr  chief  customs  business  will,  ot  Samples  of  the  ore,  which  Is  said 

^  Aa  Un-  and  renning  or  nicKei  copper  mat  \ocetei  at  Usk,  B.C..  is  ex-  course,  be  that  of  the  Hudson  Bay  to  be  of  a  similar  character  to  that 

pected  Extension  As-  ,^2^^  nickel-copper  concentrates  P®®tad  to  produce  In  the  near  future,  mining  and  Smelting  Company,  who  of  Mandy  mine,  have  been  aasayed, 
iiring  Further  Values  which  will  contain  the  big  percent-  ’^**®  Llndsley  Issues  continued  have  contracted  with  the  former  ^nd  according  to  Levoy  and  Frank- 

_  age  of  precious  metal  content  of  the  weak,  although  officials  state  there  company  for  treatment  of  their  blls-  Hn.  chowed  average  values  In  cop- 

bpment  of  No.  2  vein  at  the  ore  will,  of  course,  be  treated  ta  the  have  been  no  untoward  developments  ter  copper.  Other  probable  excellent  per  of  16  per  cent 

ot  level,  which  norextends  new  smelter  which  will  have  a  cap-  aj  a^J  of  the  various  properties  ta-  customers  are  Waite  Montgomery  - 

fxnrv,  apitv  of  45  000  tonq  a  dav  As  the  eluded  under  this  heading.  Aldermac,  Amulet  and  Abana.  The 

Hargreaves  bSary  on  £e  ratio  of  PVood  ore  to  concentrates  Bwana  M’Kuhwa  continued  strong,  latter  two  companies  will  most  like-  IMPnPTANT  PINn 
the  Teck  Hughes  boundary  produced  is  about  eight  to  one,  the  The  most  of  the  remaining  stocks  .'’®  ®*^*PP  IWirvIllilll  1  rillll 

,  has  revealed  the  Interesting  new  plan  will  produce  J.OOO  tons  sold  lower.  and  ^subsequently  the  refinery  at  .  _  nj|||in|v  *  a  |rfi 

at  at  this  horizon  and  nre-  of  concentrates  for  treatment  In  the  The  oils  were  weak  with  the  ex-  some  future  date.  ^  |  |yHI  l>.  I.AKI*. 

^  on  all  levels  below,  dud  to  smelter  Instead  of  600  tons  as  or-  ceptlon  of  Acme  Oil  and  Gas,  which  ______  .  ivVi  Ifllllli  liAllU 

dip  on  the  part  of  the  ore  Igtaally  planned.  regained  part  of  Its  recent  loss  May-  WnW  nTAII/P  UlAP  ^  ^ ^ - 

imblned  with  a  Jog  In  the  it  Is  evident,  therefore,  that  while  la^  was  hard  hit,  declining  to  3.25  ijlnlliC  lllAl/C  Extension  Developments  Being 

ughes-Lake  Shore  boundary  the  Increased  capacity  of  the  con-  while  Southwtet  Petroleum  and  Al-  miwivT  s  s  ■■■mtnn  Carried  Out  bv  New  York 

ng  to  about  150  feet.  This  centrator  will  not  mean  an  Increase  berta  Pacific  Consolidated  wTre  also  IT  MrUAHA  MfMrC  l-amea  ^Piew  XOrK 
ake  Shore  a  total  length  of  ta  tonnage  through  the  smelter.  It  sold  freely.  /II  llLiif/ll//l  lllllljju  Interests 

7U8  ore  at  the  1600  foot  level  will  result  ta  a  higher  grade  of  -  -  _  _ 


RESERVES 


lected  Extension  As- 
ring  Further  Values 


NEW  STRIKE  MADE 
AT  NEVADA  MINES 


IMPORTANT  FIND 
AT  WHITE  LAKE 

Extension  Developments  Being 
Carried  Out  by  New  York 
Interests 


t  2,200  feet  on  the  upper  horl-  smelter  feed.  Increasing  the<  value 
A  the  1600  foot  level  the  No.  of  the  smelter  output  and  reducing 
Is  reported  to  bave  a  wldtii  operating  costs,  since  concentrating 
’eck  Hughes  boundary  of  ta  considerably  cheapeP  than  smelt- 
■)  feet.  tag. 

lating  the  above  dreum-  ■ 

Into  terms  of  profit  for  nw  « mv ifiAn  ft  UYftTPO 

g^^Vn^sJil^oA^hn^eafft  FLINTOBA  MINES 

in  depth,  this  gives  Lake  flTI AOnPPTO  P AAD 

"“."'of PROSPECTS  GOODJ 

t  815  per  ton,  the  average  - ^ - 

t  I^ke  Shore  ore.  would  Arrangements  Ma4e  With  Con- 
value  of  around  87,500.000.  «  e 

itself  would  mean  an  addl-  sohdated  bkrang  &  Smelting 
rofit  of  around  81.75  per  Co.  for  Disimond  Drilling 
>art  from  the  enormous  pro-  _ 


Ore  Found  on  200^Foot  Level 
of  Juniper  Mine  Very 
Promising 


PDAMKINr  CTirB  Oi»  Found  on  200.Foot  Uvel 

rKUflllMnil  MAbfi  .f  Junyer^V^y  . 

AP  APlJCf  AnMCMT  Promising  125-foot  level  east  of  the  lake  on 

Ur  1/lj'i  IjliVl  IiIIjIi  I  -  *'^®  property  of  the  White  Lake 

Accor.^tag  to  information  reaching  Mines,  according  to  reliable  Inform- 

^  .  ,  ;zr — - L  Montreal,  an  ore  strike  which  pro-  atlon.  The  ore  Is  reported  to  aver- 

Msuutoba  Tm  Co.  Encounters  mlses  to  be  of  substantial  propor-  age  24%  copper,  or  better,  equal  to 
Encouraging  Showings  <m  tlons  has  been  made  on  the  Jupiter  approximately  $86  to  the  ton. 

inn  Fnnf  I  mine  of  Nevada  Quicksilver  Mines,  At  the  west  side  of  the  lake  work 

iw-r  I  lu  V  1  Lovelock,  Nev.  It  is  stated  that  Is  being  pushed  on  a  promlsing-look- 

- - -  a  big  new  ore  body  has  been  dis-  Ing  vein,  which  shows  widths  of  40 

Winnipeg  Bureau  The  Financial  Time*  covered  in  the  footwall  on  the  two  feet  for  over  3,000  feet.  The  grade 


t  Lake  Shore  ore,  would  Arrangements  Made  With  Con-  Winnipeg.  —  Underground  opera-  hundred  level,  with  an  Indicated  of  ore  here  Is  stated  to  be.  If  any- 
value  of  around  $7,500,000.  ,  ...  .  .  tlons  at  the  Shattord  Lake  claims  of  value  of  about  $600  per  ton.  It  Is  thing,  better  than  on  the  east  side. 

Itself  would  mean  an  addl-  solldaled  numng  w  bmelting  the  Manitoba  Tin  Company  have  further  reported  that  a  crosscut  ahd  values  anywhere  from  10%  to 
rofit  of  around  81.76  per  Co.  for  Disimond  Drilling  reached  a  promising  stage,  accord-  from  the  300  foot  level  reached  the  70%  copper  are  mentioned. 

>art  from  the  enormous  pro-  tag  to  T.  J.  Flynn,  who  has  returned  same  ore  shoot,  and  Is  apparently  Forty  ^en  are  now  employed  on 

dght  from  operation  of  the  Tentative  arrangements  have  been  taom  a  visit  to  the  tin  area.  Mr.  bigger  than  at  200  feet,  where  a  the  property  and  development  Is  be- 

KM)  feet  of  ore  length  be-  made  between  the  Consolidated  Min-  ^bo  was  among  the  first  to  four-foot  vein  was  uncovered.  ing  pushed  on  both  sides  of  the  lake, 

ese  horizons.  smelting  Company  and  the  bring  capital  ta  this  field,  gives  the  it  Is  intended  to  try  to  reach  the  three  shifts  per  day  being  on  the 

- -  Fllntoba  Mlhes  Limited  for  an  ex-  following  summary  of  development  new  body  from  every  level  down  to  Job. 

eult  Find  Made  tensive  diamond  drilling  on  the  now  going  on  in  the  district:  “What  the  bottom  of  the  mine.  The  entire  White  l.ake  Mines  Ltd.,  is  capltal- 

.  «  *  .  .  wjf,  Thompson  Lake  properties.  It  was  ta  thought  to  be  a  main  break  or  shaft  is  stated  to  bo  in  high  grade  Ized  at  $2,000,000  11  dollar  shares,  of 

At  dan  Antonio  Mine  announced  officially  that  develop-  fault  of  the  Shatford  Lake  district  ore  and  crosscutting  will  begin  from  which  300,000  shares  nre  owned  by 

-  ment  work  will  be  proceeded  with  has  been  encountered  by  the  Mani-  the  450  foot  level  this  week.  the  Peterson  Cobalt  Mines  (15%) 

Bureau  The  Financial  Time*  details  have  toha  Tin  Company  on  the  100  foot  The  mill  which  has  been  in  oper-  with  control  being  held  by  the  Mar- 

®- — T.  Sweatinam,  ■rice-pre-  completed  and  a  formal  agree-  level,  while  drifting  along  the  con-  atlon  for  ten  days  since  remodelling  cus  Daly  Interests  of  New  York, 

id  secretary  of  uie  San  A^  ment  drawn  up  by  the  directors.  tact  of  a  pegmatite  dyke  and  the  operations  were  completed  is  report-  The  property  is  located  at  the 

nes,  has  Issued  a  reimrt  pijntoba  Mines  shares  were  listed  greenstone  where  small  showings  of  ed  to  be  getting  back  Into  active  White  Lake,  in  tlie  Jlississauga  For- 

hat  a  well  define  vein  has  trading  on  the  Standard  Stock  tin  occur.  The  fault  crossed  the  production,  with  an  average  of  from  est  Reserve.  The  Carpenter-Hlxon 
lovered  over  a  dlsUnce  of  ^  mining  Exchange,  Toronto,  early  pegmatite  dyke  at  a  low  angle,  tak-^  eight  to  ten  flasks  a  day.  The  flasks  Lumber  Co’s  road  runs  to  within  a 

by  drifting  at  the  750  root  August  last.  The  company  first  I  ing  some  of  the  pegmatite  dyke  ma-  have  an  average  value  of  $120  each,  short  distance  of  the  mine  where  it 


I  Offering  1,000  Units 

The  Bonaventure  Mining  Syndi¬ 
cate,  which  owns  600  acres  of  prov¬ 
en  mining  land  in  Prevat  Township 
of  Abitibi  is  offering  for  public  sub- 


In  gold,  'rae  vein  occurs  ground  adjoining  the  famous  some  good  copper  values  and  a  small  'directors  of  the  company  include  E.  two  hour’s  drive  by  automobile  from 

r  zone  and  is  without  doubt  Hudson  Bay  amount  of  tin  at  the  surface.  Drift-  W.  Villeneuve,  ex-commlssloncr,  and  iron  Bridge  or  Blind  River,  on  the 

T4  7^  Mining  &  Smelting  Company.  Cap-  ing  will  be  continued  along  this  PrederlBk  B.  Brown,  M.  Sc.,  consult-  Canadian  Pacific  Railway. 

?  <i:»  rtnrt  Itallzatlon  consists  of  83,000.000  break  through  the  entire  width  of  tag  engineer,  of  Walter  J.  Francis  - - 

#rnm  the  Shares  of  no  par  value,  of  which  the  garnet  dyke,  which  probably  ex-  &  Company.  Ronnventui*  Mininff 

in  an  effort  tn  nipir  nn  approximately  1,600,000  shares  have  cecds  50  feet,  in  which  it  is  expected  ~ZZZ  r\ee  •  v  IT** 

in  its  Howard  extension  been  Issued.  Owing  to  the  unfavor-  the  values  of  the  two  minerals,  cop-  ft  I  Dll  DM  AX'  MINDC  Offering  1,000  UlUtS 

ieer  of  the  property  anticN  able  conditions  prevailing  In  the  pgr  and  tin  combined,  will  result  in  ALllllKlUnli  lulPlljlJ  - 

t  this  should  be  accom-  market,  considerable  dlffl-  making  a  commercial  product,’’  Mr.  «nfl  Off  ft  Ann  The  Bonaventu re  Mining  Syndl- 

.arring  unforeseen  delays  colty  had  been  experienced  hereto-  piynn  states.  TIInFiI  SH A RFS  o®*®- owns  600  acres  of  prov- 

out  three  weeks.  tare  by  the  management  In  raising  a  great  deal  of  prospecting  work  1  U  ULiLL  ullilUljlJ  en  mining  land  ta  Prevat  Township 

•rations  which  brought  this  tands  for  development  of  the  com-  ig  going  on  at  present  by  other  com-  of  Abltlbl  Is  offering  for  public  sub- 

kight  were  carried  on  as  a  Pany’s  propertle.s.  Shareholders  oi  pgnies  and  syndicates,  including  the  y  Noranda  and  Towaffmae  to  scrlptlon  1,000  units  of  stock.  Their 

new  financing  completed  the  stock  have  been  notified  by  mall  ghatford  Basin  Company,  who  are  *  ®  claims  are  located  Just  five  miles 

year  which  realized  $100,-  of  the  new  arrangements.  developing  a  promising  garnet  dyke  rroviae  south  of  the  town  of  Taschereau  on 

ih  and  enabled  a  continua-  — - -  on  the  north  shore  of  Shatford  Lake.  velopment  main  line  of  the  C.N.R. 

laft  sinking  operations  be-  Royallte  No.  21,  looked  very  en-  The  London  Manitoba  Tin  Com-  ~  According  to  a  geological  report ' 

00  foot  level  ta  the  No.  2  couraging  late  Monday  night  and  It  pany  has  acquired  large  holdings  in  Aldermac  Mines  Ltd.  has  called  a  made  by  Herman  B.  Milton,  the  I 

was  predicted  at  the  field  that  it  the  district  and  are  actively  pros-  special  meeting  of  shareholders  to  be  property  is  highly  mineralized  with 

_ _ _  hart  every  indication  of  coming  into  pecting  their  claims.  The  Bernic  tae  King  Edward  Hotel,  Room  pre-Cambrian  lavas,  the  main  rock 

ported  from  the  coast  that  production  in  a  matter  of  hours.  Lake  Company  are  also  planning  ex-  Toronto,  on  October  23th,  for  masses  being  rhyolite,  granite,  garbo 

irilllng  may  be  undertaken  This  well  adjoins  Dalhousle  No.  1,  tensive  development  work  on  their  ^o®  Purpose  of  considering  and  or  diabase.  Since  early  In  1927  these 

aodbine  property,  adjoining  which  has  produced  200  barrels  qr  property.  passing  on  a  by-law  increasing  the  claims  have  been  thoroughly  pros- 

is  Premier,  in  the  Portland  more  per  day.  Drilling  has  been  At  the  Jack  Nutt  property  a  small  capital  from  $3,000,000  to  $5,000,000  pected,  trenched  and  test-pitted.  Dis- 
ilng  district  of  B.C.  resumed  at  4457  feet.  mill  is  producing  high  grade  tin  con-  p®  par  value,  and  to  create  new  coveries  have  been  made,  the  most 

»  centrates.  This  fact  is  of  very  great  shares.  Important  recent  of  which  has  been 

_ _  _ Z _  importance  regardless  of  the  cost  of  a  letter  attached  to  the  notice,  uncovered  for  a  length  of  2,000  feet. 

— nroduction.  Mr.  Flynn  states.  A  directors  announce  the  Intention  to  The  purpose  of  the  syndicate  is  to 
z=^==  steam  boiler  is  being  installed  for  ®®**  sufficient  stock  to  Noranda  organize,  acquire  and  develop  these 

AT  TC'T'c  r\r  n^TATTAT/^  cvr’TroiTtP^  the  purpose  of  dewatering  the  shaft  Mtaes  Ltd.  and  Towagmac  Explora-  mining  claims. 

•  SPECIALISTS  IN  MINING  SECURIIitS  sinking  to  greater  depth.  Dia-  tlon  Co.  Ltd.,  to  provide  funds,  rather  - 

'  LISTED  AND  UNLISTED  mond  drilling  is  showing  very  good  than  make  a  pro  rata  offering  to  Mining  men  are  watching'  the 

results,  not  only  in  tin  but  other  val-  shareholders.  Proceed  of  the  sale  test  mill  at  the  McIntyre  close- 
uable  minerals.  ^tll  be  used  to  complete  the  original  jy.  This  is  now  ready  to  operate 


Second  Section 


Specialist 

doesn’t  Guess — 
he  KNOWS  the  facts  f 

T*.  highly  traitud  SpeeidUst  Urgely  Is  •  jmxliict  of  Als 
Modem  Age.  Like  s  scientist,  be  doesn’t  guess  ...  he  dies 
for  the  FACTS.  . 

The  advanuges  of  intelligent  spedalizatloo  are  obvioos.  It 
yields  a  better  understanding  of  individual  requirementa  .  •  • 
•  more  efficient,  exaa  Service. 

In  the  field  of  Canadian  mining  brdkerage  and  Investment 
Moysey  Service  is  PARAMOUNT  ....  because  ARTHlw 
£.  MOYSEY  &  COMPANY,  Limited,  is  a  firm  of  highly 
trained  Specialists,  ofiFering  specialized  facilities  organized  to 
meet  the  special  requirements  of  those  interested  in  CMtHam 
Mining  Markets  and  Mining  Investments. 

This  siMcialization  represents  /he  dccuwmteted  experiemee  of, 


tainra  exclusively  for  the  handling  of  our  mining  btokeragn 
business^ .  .  .  exfiwrimced  executives  at  each  office  ... 
^  .  train^  statisticians  .  .  comprehensive  reports  ... 
me  Ismst  information  ...  up-to-the-minute  mining-market 
quotations  .  ,  .  an  Accounting  Department  functioning  wida 
*he  precision  of  banking  methods  ...  these  are  aonw  of  the 
major  features  of  the  expert  service  offered  by  the  Moyser 
OrgamzatioH  of  Specialists. 

A  ^  “i®""®*!  in  Canadian  Mines,  their  Securidea,  and 
me  Mining  Market,  you  will  find  It  to  your  advantage  to  place 


fits  of  this  Specialized  Service# 

CALL  .  .  .  WRITE  .  . .  TELEPHONE  .  . .  CABLE 
The  nearest  Moysey  Office  Is  waiting  to  Serve  You 

Arihur  E.  WioysevmetCa, 

reuNDKDwee  _  UHino 

SpedaUsts  isu  High-Grade  r».<«<li«f|  Mining 

ISO  9T.  MONTREAL 

rr  .  MArbour  IlOe 

Toronto,  Keu>  York,  Ottatca,  Ijondon,  Windsor 
and  the  Principal  Canadian  lUlning  Centres. 


IHscriiiiinatifMi 

Some  rock  contains  gold — or  silrer,  or  copper,  or 
nickel,  or  any  one  of  a  score  of  metals  that  are 
profitable  to  mine. 

Money  invested  in  new  mining  issues  is  money 
placed  with  men,  snpposedly  expert,  for  the  pxav 
pose  of  locating  and  mining  the  profitable  ore. 

Yonr  choice  of  investments  should  Be  made 
after  careful  thought,  for  even  in  the  richest 
minine  fields,  the  great  mass  of  rock  b  absolutely 
worthless. 

f 

Let  ns  help  you  discriminate. 

D.  S.  Paterson  &  Co.,  Inc. 

MINING  STOCK  BROKERS  ^ 

282  Notre  Dame  Street  IVest,  MontreaL 

Telephone  t  MAr<|aette  8601 


Toronto  ..  . . .  ..  Ontario 

Hamilton . Ontario 

St.  Cnthnrlnea..  ..  ..  .,  Ontario 

Nlanarn  Kail* . Untarin 

WInnIpFK . Mnaltobn 

CalKary . Alberla 


DEMAND  MAKES 

-  PROFITS  INEVITABLE 

The  constant  demand  for  metal,  which,  ta 
Its  many  forms,  constitutes  the  foundations 
financially  and  physically  of  the  entire 
civilized  world,  assures  the  future  profit- 
Write  for  our  able  operation  of  Canadian  mines. 

October  Isf  In  192S  alone  British  Columbia  paid  more 

Stock  and  Bond  than  $11,500,000  In  dividends,  which 
Report — free,  x  amounted  to  over  17.7%  of  the  gross  out¬ 
put  of  the  Industry. 

Mining  stocks  of  merit  are  today  selling 
at  prices  that  will  enable  the  Investor  to 
share  handsomely  ta  these  profits. 

Miller,  Court  &  Co.  Limited 

INVESTMENTS 

Braacheo— London,  Ena.i  Toronto,  Wlnnlpea,  Rrslnn.  Cnlcarp, 
Nelson,  Victoria,  and  Seattle,  Waob. 

Members  Vancouver.  V'lotoria,  Calgary,  Standard  (Edmonton), 
Winnipeg.  Seattle  and  Standard  (Spokane)  Stock  Exchanges. 

TORONTO  OFFICE:  197  DAT  STREET.  Phone  Adelaide  2481 

HEAD  OFFICE:  STOCK  EXCHANGE  BUILDING. 
YANCOUTER,  B.C.,  Canada. 


jlng  district  of  B.C. 


resumed  at  4457  feet. 


SPECIALISTS  IN  MINING  SECURITIES 
LISTED  AND  UNLISTED 


Stobie-Forlong  &(3 

STOCKS  BONOS  GRAIN 

.Head  Office 

BAYAND  WELUKCTON  SXS.  TORONTO 


uable  minerals.  1>®  used  to  complete  the  original  jy.  This  is  now  ready  to  operate 

-  programme  of  exploration.  •^ju  njg  given  a  six  months’ 

Oil  possibilities  ta  the  Pasqul  Hills  At  the  1125  ft.  level,  east  of  the  trial.  If  successful,  the  new  pro¬ 
region  near  the  Pas  will  have  a  shaft  exploration  work  has  not  dls-  cess  Is  expected  to  revolutionize 
thorough  investigation  by  the  Law-  closed  any  largo  deposit  of  ore  of  the  entire  metallurgical  science  as 
rence  Petroleum  Company,  which  higher  grade  than  on  the  upper  horl-  at  present  practised.  The  purpose 
Has  engaged  Dr.  K.  Fiege  of  the  zons.  Directors  and  the  management  of  the  new  process  Is  to  materially 
Prospeotion  Company  for  this  pur  are  df  the  opinion,  however,  that  the  reduce  costs  of  milling  ore,  and  the 
pose,  according  to  IMormation  made  origipal  exploration  programme  mill  is  said  to  be  specially  adaptea 
'available.  should  be  carried  out.  to  Porcupine  rock. 


MEMBERS  OF  THE  MONTREAL  CITRB  MARKET 
MEMBERS  STANDARD  STO(T4  AND  Ml.NlNG  EXCHANGE. 

MEMBERS  VANCOUVER  STOCK  EXCHANGE. 

All  Listod  and  UnliatPd  Canadian  Securitiaa,  Canadian  ant 
Foreign  Bunds,  New  York  Stocks,  Mining  Stocks. 
YOUR  INQUIRIES  WILL  RECEIVE  PROMPT  AND 
COURTEOUS  ATTENTION. 


THE  CANADIAN 


Pablished 

for 

Investors 


MINING  GAZETTE 


Ask  for 
Copy 

Sent  Gratis 


Head  Offieei 

128  Sparks  Street  -  -  OTTAWA 

Brancheoi 

BELLE'VILLE,  BROCKVILLE,  CORNWALL,  PEMBROKH^ 
PERTH,  ONT.,  HULI.,  P.Q.^  HALIFAX,  N.S,.  w« 
SAINT  JOHN,  N,B. 

Private  Wires  to  lending  Ezehaagea  and  all  BroaekoA 
Orders  Executed  on  all  Markets 
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MANOin. 

niCMELIEU 

MunnAv  OAV 


NEWS  OF  MINING  AND  OIL  SECURITIES 


SHARE  FOR  SHARE 


ROYAL  von K 
HOTEL 

TOfXONTO 


1 

:i : 


ducing  stage.  However,  morb  recent 
exploration  l.s  fncUcatlvo  6f  there 
being  a  seric.s  of  len.ses  on  Waite-,, 
Ackerman-Montgonicry. :  These  may] 
be  smaller  than  the  original  discov¬ 
ery,  but  in  the  aggregate  they  take 
f  on  an  appearaneo  of  Inipurtauce.  Not 

J  only  this,  but  with  geological  struc..#l 

- - - 1 

tiiro  that  carries  such  lenses  as  those 
already  discovered  there  Is  believed 
to  bo  good  prospects  of  still  further 
orebodles  being  found  and  even  with 
possIhllJtiGB  of  deposits  greater  than 
any  so  far  revealed  on  the  property,  i 
This  Is  at  least  an  important  possi- 1 
billty.  1 

.  •  .  1 

■•il  ... 

Mining  and  Oil  liriers 

- - - Irr 

F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON,  ST.  THOMAS,  KITCHENER,  BAI^RIB,  , 
ORILLIA.  WINDSOR.  LINDSAY,  PETERBORO.  ‘ 

HEAD  OFFICE  i  .  / 

Oke  Bldg.,  304  Bay  St.,  Toront 


/  aiicwith^ 

beautiftil  kitchonS'^ 
M^CIaiy  Equipped 

/ 

The  Royal  York,  Toronto,  the  enlarged  Chateau 
I,aurier,  Ottawa,  and  the  Manoir  Richelieu,  Mur¬ 
ray  Bay,  are  included  among  our  most  recent 
contracts  for  kitchen  equipment  for  large  hotels. 

The  expert  knowledge  of  our  specialists  in  kitchen 
equipment  for  hotel,  cafeteria,  restaurant,  hosjiital  or 
club,  etc.  is  at  your  service.  Get  in  touch  with  our 
nearest  branch.  y  ... 

y 

GENERAL  STEEL  WARES 

UIMITEO 

25  Branches  Across  Canada 
Halifax^  Saint  John,  Quebec  City,  Montreal  (2), 
Ottawa,  Toronto  (4),  Hamilton  (2),  Brantford, 
Ijondon  (2),  Windsor,  North  Bay,  Winnipeg  (3), 
^Regina,  Saskatoon,  Ctdgary,  Edmonton,  Vancouver 


ized  Capital  Desired  ■  II  Mining  an< 

I  NO  SPUT  NECESSARY  - T  ,  ' 

_ _ _  Good  progress  is  bf'lng  made  by  the 

The  letter  to  shareholders  of  Home  ®  n 

.  •  where  drillinis  for  oil  has  reached  a 

Oil  Company,  apprising  them  of  the  (jepth,  closing  approaching,  2,000  feet 
latest  plan  of  the  directors,  has  been  with  a  gas  well  approaching  a  depth 
received  in  the  east  and  sets  right  4,000  feet. 


the  confused  ideas  that  has  been 
created  hy  the  telegraphed  reports 


A  further  indication  of  the 


received  here  dealing  with  the  plan,  interest  in  the  f «balt  ie  the 

iThe  letter  In  part  follows:  that  plans  are  underway  for 

j  "In  past  months  your  directors  re-opening  of  the  old  Trainman 

I  have  taken  up  and  considered  many  P^nP^rty,  in  the  south-easterly  sec- 
'  important  matters  dealing  with  the  of  the  area.  Buffalo  interests 
negotiations  for  amalgamation  with  Pf.  back  of  the  venire, 

other  large  Interest.^.  At  the  time  ^’a**”*  ndjmn  Ihe  old  Mrk-Bud. 
the  merger  negotiations  were  beljig  « 

considered  It  was  realized  that  in  Officials  of  the  IMontreal-Rouyn 
order  to  arrive  at  proper  equities  another  surface  Tind  on 

In  shares  it  would  be  necessary  to  *^®P®  Breton  property.  The 

ronsldcrably  Increase  the  capital  of  regarded  as  Impor  ant  and 

the  company  and  to  arrange  some  ''*  *  P®  developed  immediately.  This 
split  of  the  company’s  stock.  As  all  announcement  of 

recent  merger  negotiations  are  clos-  ^  discovery  on  their  bold¬ 

ed  there  remains  no  necessity  to  split 

the  company’s  stock  at  the  present  „  ~  ...  .  . 

time.  The  company  was  formed  Further  details  of  the  reported 


Information  gathered  dire 
from  the  mines. 

Opinion  based  on  1 5>  yes 
of  close  contact  with  minit 


NORTHERN  MINE 

TORONTO  13  a  y« 

Largest  Alining  Circulation  in  Cana 


with  a  comparatively  small  capital  ^P®  S.OOO-foot  level  of  the 

for  first  development  purposes  and  1^1^®  Shore  were  contained  In  wires 
in  view  of  the  comjiany’s  present  ffom  Kirkland  Lake.  The  vein  is 
strong  position  it  is  desirable  to  to  be  of  good  width  and  contains 
form  a  new  company  with  broader  ubout  20  inches  of  almost  solid  free 
pow'crs  and  larger  authorized  capital  '^P®  drift  on  this  is  said  to 


F.  J.  Crawford  &  C 

MEMBERS  STANDARD  STOCK  AND  MINING  DXClfANGB 

Mining  Stock  Specialists 

Send  for '‘'rite  Mining  Chronicle” — rublished  Monthly 
11  Jordan  Street  Adelaide  94<>1  Tor 


in  shares  of  no  par  value.  nave 

"You  will  note  by  the  present  not-  f®®f- 
ice  It  is  only  proposed  to  issue  one 
share  of  the  new  company  for  each  Tli 


have  advanced  Approximately 


The  mill  on  the  Slscoo  Gold  Mhies’ 


share  outstanding  in  the  present  property  has  been  operating  at 
company;  the  new  company  would  around  85  tons  daily,  or  2,500  tons 
therefore  start  with  the  same  num-  monthly.  This  performance,  on  the 
ber  of  shares  Issued  as  the  present  grade  of  oro  available  at  the  time,  is 


company. 

“The  new  company 


indicative  of  production  at  a  rate 
have  of  over  $30,000  per  month.  Due  to 


v.t  WRiti».AcIcennRn  Enhances  Reed-Pile  and  Cranberry  Portage, 

^  u  ^  Further  properties  are  now  being 

Set’*  Valuation  of  Property  negotiated  for  and  more  will  be 

^  V  ' -  added. 

Ys//  Torwit.  Bnmu  The  Financial  Time!*  - - 

T|j(  *  Toronto.  —  The  work  so  far  done  .  Officials  of  tho  Arrowhead  Con- 

■  I  current  year  on  the  golldated  Mtnes  deny  that  control  of 

i  Walte-Ackerman-Montgomery  has  the  company  has  changed.  Bids  have 
‘  greatly  enhanced  the  value  of  the  be^  made  but  pere  refused.  Devel- 
—  ,-7- —eo®  i\  1  property.  It  Is  difficult  as  yet  to  opnient  work,  is  being  continued.  The 

-I  '  estimate  the  full  Importance  of  the  shaft  on  opift  hlgh  grade  vein  shows  j 

’  '"V  ‘  results  obtained,  but  sufficient  is  the  gold-bearing  quartz  to  be  widen- 
known  aboDt  the  new  discoveries  to  ing  at  depth  it  is  said  that ! 
^  ‘  Indicate  a?ialne‘'inuch-  larger  than  Values’!  iptirew^nt  depth.  On  sur-[ 

.  ■  t-  ,31  I  ■  earlier  estimates,  r  ”  face  an'aver^M'valuo  of  $50  to  the 

|SS5S5SSaSS5SSSSSSSSS5p5SSSSSS55SS^SSMaBlSS  The  original  discovery  consisted  of  tea  waS  repd^d. 

»■  i'--"  "  '  '  I  iiT  ~;.i  "..I  !■  .1  I  one  large  lens  of  ore  outcropping  at  - -  | 

Vancouver. — 'fho  Britannia  Mining  staked  this  year.-  surface  and  having  -  a  copper-gold  Conslderabl^^^gosslp  Is  heard  on 

*  Smelting  Company  now  controls  The  company  has  been  actively de-  content  of  about  $10,000,000  as  in-  tbo ‘Street  rei^rdlng  tho  reported  j 
fifty-four  claims  in  the  Upper  Kit-  veloping  the  Wolf  property  ever  dicated  by  shallow  diamond  drill  nesr  strike  at  ttp  Lake  Shore:  A  new  | 
sault  country,  including  the  Toric  ■  since  it  obtained  an  option  some  holes.  paSch  of  ore,  said  to  be  about  60%  | 

(Tour  claims),  Wolf  (four  claims),  i  time  ago.  It  is  also  planned  to  ex-  It  was  on  the  strength  of  this  one  solid  gold  l.s  stated  to  have  been  en-  ; 

Dolly  Varden  (seven  claims),  Kitsolitend  operations  on  the  Dolly  Var-  orebody  that  arrangements  were  countered  in  recent  work.  l.atest  j 

(four  claims),  and  thirty-five  claims  den. _ _ made  to  place  the  mine  on  a  pro-  reports  from  ^tbe  town  of  Kirkland  j 

"  '  " '  '  I  ’  'i .  Lake-arc  1o  thS'  effect  that  this  ore ' 

■  Is  from  a  strlfiger  some  50  feet  long  | 

j  and  18  to  20  Inches  wide.  This 

N  stringer  is  sal  dto  bo  a  feather  from  | 

the  No.  2  vein  west  of  the  shaft  and 

1  I  i*  1  average  un- 

uniners  made  lamous  bv  Uualitv  usuauv  high  over  drift  width,  this 

level,  stales  the  report,  gives  prom¬ 
ise  rtf  being  the  best  yet  opened  up 
in  the  mine. 

Recent  diamond  drilling  in  the 
■■  ,  Nova  Scotia  section  of  the  Peterson 

S  Cobalt  property^  at  Cobalt,  is  said  to 

w  I  *  ‘  indicatgd  1lho.,]^e8encc  of  sev- 

N  I  silver  v^ns!'  Peterson  Co- 

B  being  financed  hy  a  New 

E  York  house  and  it  was  recently  re- 

B  1  ported  that  these  backers  had  with- 

Sth  Ave  "Maw  Vftrlc  ^  M  drawn  from  the  deal.  An  official 

Otn /\ve.,  wew  Yoric,  Ik  g  I  of  the  house  m  question,  Connor. 

by  maintaining  a  H  jr.oach  k  «'o.,  states  that  there  is  no 

most  exacting  Stan<3-  E  '  i  truth  to  this  report  a  revival  of 

J  »  , ,  M  interest  is  noted  In  the  f  obalt  camp 

ard  of  quality  year  D  I  I  due  to  reports  of  favorable  develop-  I 

after  year,  has  won  ■  ments  on  the  Cofcalt  contact,  O’Brien 

for  this  thoroughfare  I#  |ll  Bk  I  |.nd  pm.™, 

world-wide  reputa-  'Wy  ^  ®I1  the  Carlson  Copper  pro- 

♦irtn  an/1  ^  Bi  W  |  pei  ty.  in  Dufay  Township,  Is  pro- 

uun  cUia  lame.  r  Iceeding  satisfactorily,  and  early  In- 

K/'  j,il||0|  I  formation  in  connection  with  drill 

H  I  I  holes  Nos.  11  and  13  is  expected. 

W  I  While  a  length  of  600  feet  is  already 

/f\  Bt  have  been  determined 

in/9  i  *<*»*—-*- _ iWi  fe!  through  diamond  drilling  should  11 

M  '{!•  |S•ll|[n  I  «nd  12  disclose  ore  to  tho  west,  a 

Biii  K  length  of  approximately  1,400  feet 

4Bi  Jk  ii‘l  .A.  .A.  A  A  A  ''  ''*  been  indicated.  On  sur- 

i!'*  M  face  the  vein  is  said  to  show  dissem- 

inated  chalcopyrite  with  small  strin- 

■■  HlS*  H  H  H  gers  of  massive  chalcopyrite.  Sub- 

drilling  this 

yielded 

Hmfili  *  East  Crest  is  standing  with  casing, 

1111^3  "  III  Rut  cemented  in  the  lime,  and  the  govern- 

lOffl  ^  I  Ini  M  A  B  ment  officials  say,  the  cementing  job 

■  I  ^  ^®  officials  say 

liBH  V  ^bey  have  authority,  received  | 

I™™  '^SmSwg  from  Eastern  Canada  to  acquire  a  I 

^  diamond  drill  for  completing  tho 

I  well,  but  no  definite  arrangements 

I  have  been  made  yet-  Negotiations  are  | 

I  under  way  for  the  drtll.  The  No.  2 

J  well  Is  drilling  at  2825  ft. 

I  niH  Ik  Ia  heard  on  the 

IlSIf I  llfflf  QikI  ■  HA  street  that  important  developments  ! 

■Hff  I  /SiLiMiBH  underway  in  connection  with  | 

m.  BB  H  BS  BB  Nornnda.  Recently  these  rumors 

rj®  B  B  B  SB  BB  Ba  again  appeared  and  it  is  now  under-  I 

fexilll  li  V  IPnP^  ^  ^  H  stood  that  news  will  be  out  in  a  few  i 

^  \  ^1  J  days.  Several  weeks  ago  it  was  re-  j 

Th'e  most  exacting  standards  ‘hat  good  ore  was  ®n®ounter- 1 

/.  •  .,.1  ®  •  J  ed  below  1.500  feet.  Since  that  time, , 

I  Ot  quality,  strictly  maintained  it  is  understood,  further  work  has  I 

ir  ‘  jJB '  froni  year  to  year,  has  won  an  shown  this  to  be  important.  | 

B^^n  ^  ijW  enviable  reputation  for  83  ♦  Patterson  copper  has  shipped  Its  j 

Kini  |]3  _  #  •  •  seventh  carload  of  ore  to  the  Noran- 1 

BBeBT "  1  gl  Bottled  from  the  oldest  da  smelter.  within  the  past  year  no  i 

sfocAis  of  whiskey  in  Can-  romm^ne^  i 

^B^a  lHSa.\SS  J  fw^L  rs  ^  ^  Bo.ston  Creek  have  commenced  | 

ana,  l  tie  vovernment  strip  shipments,  a  creditable  record  for  { 

tells  the  story.  I  j  any  mining  camp.  These  are  Patter-  !  I 

I  -  .  -  .  ■l^^aLa.Ajap  ■'  ,  ,jj  ^on  Copper.  Amity  Co9piKt;.Miu4oka.j 

I  -  '  '  "  -  ~  .1  *  -and  TretheweS;  Qsiuaii,  i 

•-l'  '  ,  ..-'V..  ■  C,  .  *'.■  -  .-t  ■  ^ 


•» 

oK  V* 


power  to  declare  dividends  at  re-  the  necessity  for  a  new  shaft  and 
gular  Intervals  without  the  neces-  the  general  program  of  underground 
slty  of  closing  the  company’s  books,  work  and  surface  construction  asso- 
and  In  this  connectibn  it  might  be  elated  with  placing  the  enterprise  on 
pointed  out  that,  with  the  company’s  a  uniform  ba-shs,  the  output  at  pres- 
revenuo  continuing  to  be  very  sub-  ent  will  be  of  extremely  important 
stantlal  with  promise  of  substantial  assistance  In  defraying  expenditure. 
Increase  as  additional  wells  come  in,  - - - 


it  Is  hoped  that  after  the  new  com¬ 
pany  Is  functioning  that  regular  di- 


Natlonal  Enterprises  LtJ.,  has  been 
formed  at  Le  Pas  for  the  purpose  pf 


|\idend  dates  may  be  fixed  by  the  di-  developing  a  number  of  mining 
I  retcors  at  intervals  of  thirty,  sixty,  claims  acquired.  Capitalization  Is 
or  ninety  days,  depending  on  there-  ggf  jlyg  million  shares  of  no  pari 
I  venue  available  for  distribution.”  value.  The  company  at  present  cpn-j 
■  trols  some  ICO  claims  In  Cold  Lake, 


1  Waite- Ackennan  Enhances 


N 


unibers  made  famous  hy  Quality 


5th  Ave,,  New  York, 
by  maintaining  a 
most  exacting  stanci- 
ar(i  of  quality  year 
after  year,  has  won 
for  this  thoroughfare 
worW-wide  reputa¬ 
tion  and  fame. 


I  organizations.  The  other  producer  I  | 

in  the  camp  is  a  gold  proposition.  |  I  r*  W  Information  gathered  d 

Barry-Holllnger.  which  Is  now  mill- 1  1^  I  Ik  I  /  .| _ 

!  Ing  100  tons  per  day  or  better.  All  j  *  A  tm  A  from  the  mines, 

properties  mentioned  are  progressing  I  /-»  •  .  i  - 

favorably,  according  to  officials.  ]  ¥¥  B  TN  Opinion  based  on  1 5>  3 

T.  •  .  “  J  ...  ..  I  B  1  1  R  of  close  contact  with  mi 

It  18  reported  on  good  authority  ,  k  *  *  m  a  n 

i  that  fiiscoe  has  purchased  a  com- '  m  k  »  k  w  men. 

plete  new  sinking  plant.  Including  a  !  B  B 
Inew  900  foot  compressor.  Recent;  IVI  |  Ik  T., 

results  at  this  property  have  been  i  ^  XTADTUrDM  MIM 

! particularly  favorable,  according  to;  K  T  KK  T  /*%  11  Vf  1%  1  IIAjIaII  ITlIll 

officials  and  their  actions  in  pro-:  IBf  TORONTO  $3  a 

iceeding  with  extensive  development'  IB  F .■  W  sTj  r  .  ■  /-•  ,  •  /- 

apparently  bears  out  their  state-  .  *  ^  Largest  Mmmg  Circulation  m  C2 

ments.  j  J _ ^ _ _ _ _ _ _ _ 

A  shareholders’  meeting  of  the  '  ^  ’ 

.\nglo-8udbury  Mines  will  be  held  at  \ 
the  en:l  of  the  montli,  for  the  pur-  ■ 

poso  of  ratifying  a  deal  made  with  ;  |m  w  g,  1  A 

a  largo  American  mining  company.;  b  I  #  Jlw  ff  ^ 

The  term.s  are  satisfactory  to  offi- I  ^  •  %3 O  A  C^rO 

cials  of  both  companies  and  all  the  ! 

remains  to  make  the  deal  oper-  i  members  standard  stock  and  mining  dxChang 

atlve  Is  the  approval  ef  Anglo-Sud-  j  •  e>^  r  c  •  i-  . 

bury  shareholders.  j  Mining  btOCk  SpCCiallStS 

A  deal  has  been  underway  for  | 

some  time  between  officials  of  the!  Send  for  “'f  he  Mining  Chronicle” — Published  Monthly 

Baldwin  Gold  Mines  and  Buffalo  in- 1  ,,  ojci  m. 

terests.  Arrangements  are  now  said  I  ”  Adelaide  94€1  T. 

to  be  completed  w.hereby  the  mine  i  _ * _ _ 

will  be  supplied  with  finances  with  j  kjb— —p— ■— ■WBa—ni— ■»— bbimik 

which  to  carry  out  a  limited  camp- 1 - - -  -  ''  . .  ■  -  - 

algn  of  ork.  An  important  strike 
was  made  on  this  property  early 

be  prosecuted  on  this  showing.  “I  rANAMAM  MATIONAL  RAILWAYS 

From  Rouyn  comes  the  report  " 

that  Amulet  drills  have  again  struck  I  Department  of  Natural  Resources 

ore.  No  details  are  available  but  ^ 

are  expected  shortly.  The  ore  is  A  rompetent,  np-to-date  information  aervlce  Is  provided  foi 

stated  to  be  high  grade.  benefit  of  persons  desirlnK  data  relative  to  tbe  vast  nai 

- - — - - - -  resources  of  the  Dominion. 

Good  Showing  Reported  j  Enllst  the  assistance  of  tho  Department's  representative  In 

From  Mftbell  Mines  '  territory.  you  'wm  rind  him  willInK  and  anxious  to  aid  In 

The  sixth  diamond  drill  at  group  "I*!*.®**  .  tributary  to  the  lin< 

3  of  Mabell  Mines  has  cut  the  ore  "■*  Canadian  National  naliwaya. 

body  at  shallow  depth.  This,  with  ojjJea*  at;— 

tbe  previous  news,  that  tho  diamond  Montreal,  r.O.  .  XVInalpes,  Man.  Vancouver,  R 

drills  have  already  cut  an  ore  bpdy  New  York,  N.Y.  Edmonton,  Alta, 

over  100  feet  In  width,  which  at  _  ,  _r 

depth  appears  to  be  widening,  and  PRICE-GREEN,  Commissioner 

becoming  more  highly-mlnerallzed,  c.  w.  R.  General  Offieea,  Room  50», 

would  indicate  tne  nearness  of  a  Montreal,  p.q.  soo  Mcgiii  st 

large  body  of  commercial  copper 
ore.  Engineers,  who  have  vlslteil 

the  property  recently,  are  also  of  "  '  '  '  '  . . —  i., 

this  opinion.  The  fifth  diamond  slderlng  the  work  done  on  Mabell ,  ly,  and  were  well  satisfied 
drill  at  shallow  depth  cut  tne  Mines  It  has  some  excellent  showing  velopment  work  to  date, 
diabase  dyke,  an  almost  certain  In-  to  Its  credit.  I  suit,  plans  have  been  arn 

dlcatlon  of  the  existence  of  a  large  A  number  of  prominent  share- i  diamond  drill  to  a  depth 
body  of  commercial  copper  ore.  Con-  holders  visited  the  property  recent-  j  feet,  should  it  be  necessary 


Department  of  Natural  Resources 

A  competent,  up-to-date  Information  aervlce  Is  provided  for  ; 
benefit  ef  persona  desirlnK  data  relative  to  tbe  vast  nati 


Enllst  tbe  assistance  of  the  Department's  representative  In  y 
territory.  You  will  find  him  willlns  and  anxious  to  aid  In 
development  of  those  natural  resources  tributary  to  the  linci 
the  Canadian  National  naliwaya. 

Officas  at; — 

Montreal.  P.^  .  XVInalpes,  Man.  Vancouver,  R. 

New  York,  N.Y.  Edmonton,  Alta. 


C.  PRICE-GREEN,  Commissioner 


C.  N.  R.  General  Offieea, 
Montreal,  P.Q. 


Room  509,1 
300  McGill  StJ 


lit 


BONAVENTURE  MINING  SYNDICATE 

Room  410,  Themis  Building,  Montreal.  LAncaster  6951 

1,000  Units  of  $100  each 
600  acres  of  Mining  Land 

OBJECT: — Develop  and  ivork  mining  claims  in  the  ToMmship  of 
Privat,  Abitibi,  Quebec. 

No  money  paid  for  the  claims — ^Consequently  no  debts. 

All  subscription  money  to  be  spent  on  the  property. 

DEVELOPMENTS; — 3  consecutive  years  of  work  already  done.  — 
trenching — test  pitting,  etc.,  etc. 

RESULTS; — ^Three  “very  important  discoveries — The  main  discovery 
noTV  uncovered  by  a  length  of  2400  feet  on  a  width  of  over  200  feet. 

ASSAYS: — ^Made  by  Milton  Hersey,  Montreal,  giving  $11.99  and 
$18.87  to  the  ton. 

ACCESSIBILITY: — Station  called  Mileage  5 — ^of  the  C.N.R.  Noranda 
Taschereau  line  is  situated  right  on  these  claims.  Also  good  automobile 
road  between  Taschereau  and  the  camp. 

ADMINISTRATION:^.  A.  Robillard,  President;  J.  A.  Migneion,* 
Secretary.  Administrators— J.  11.  Leboeuf,  Alfred  Laliberte  and  R.  Du- 
fresne. 


y  / 


Pbltt 


— d^llYC 
WHISKEY 

The  most  exacting  standards 
of  quality,  strictly  maintained 
from  year  to  year,  has  won  an 
enviable  reputation  for  “83”, 

Bottled  from^  the  oldest 
stocks  of  whiskey  in  Can¬ 
ada,  The  Government  strip 
tells  the  story. 


Over  50%  of  the  units  are  already  sold. 

After  November  1st  we  will  not  guarantee  delivery  of  delayed 
subscribed  units. 

Good  o-pportunities  for  the  members  of  the  Syndicate. 

Ask  for  prospectus, 

Bonaventure  Mining  Syndicate 

Room  410,  Themis  Building,  Montreal,  LAncaster  6S51 

Bonaventure  Mining  Syndicate — Keoin  410,  Themis  Building,  Montreal. 

Please  send  me  your  prospectus  and  oblige. 


ABBKESS 


THE  FINANCIAL  TIMES.  MONTREAL,  OCTOBER  18,  1929 


NEWS  OF  MINING  AND  OIL  SECURITIES 


CANADIAN  ZINC  OUTPUT 
AND  CONSUMPTION 
I925-2S 


OCK  GYRATIONS  il  Zinc  Production  in  Canada 

OF  ALBERTA  OIL  T"  ,  ^ - 

NO  VALUE  INDEX;  Icanadian  zinc  output i  ^ 

fy-one  Wells  Producing  in|  ~  W - 

urner  Valley  and  53  Drill-  «  I - — ' 

!■«  Into  Lin.e.  .  |  ^ ^ 

INCREASED  ACnVITY  ^ 

Snudler  Flows  Are  Produc-  ® 

g  Steadily  —  Turner  Valley  *  <#)  40 - - 

elivered  89,020  Barrels  in  0  . 

_  ?  30 - S  ^  ^  *  — 

■IT  Bureau  The  Financial  Timer.  ^ 

Igary,  Alberta. — Alberta’s  rank  Q  lO— — _ iota _ 

file  of  oil  stock  gpeculatorS,  not  j 

ention  Investors,  admit  that  the  ^  ‘  J22L5JS2S 

ries  of  the  Eastern,  Vancouver  10 _ _ 

local  markets  baffle  them  com-  70^ 

In  respect  of  general  develop- 

and  in  actual  production,  have  L«__  CONSUMPTION  PRODUCTION _ 

Improving  steadily  and  it  is  — — — — — — — — — — — — — — — i 

nHrp  Zinc  is  one  Of  the  metals  Of  which  amounted  to  about  four  times  the 
e  stock  goes  down.  ’  This  was  Canada  now  produces  a  heavy  ex-  domestic  consumption.  British  Col- 

plifled  in  the  cases  of  the  portable  surplus,  the  last  few  years  ^ greater 
r  Mo.T .  .  ,  ,  .  .  .  part,  with  Quebec  as  the  other  main 

..  McLeod,  Spooner  and  May-  having  witnessed  a  rapid  Increase  in  contributor.  Incidentally,  the  growth 

.  4  spread  between  domestic  produc-  of  production  has'  converted  zinc 

L!  ^  ^  ^  !  Western  ,5^,^  consumption.  According  to  from  a  minor  to  a  highly  important 

rces  for  bu.ving  oil  stocks,  out-  published  by  the  American  item  in  Canadian  mineral  produc- 

or  on  margin,  has  become  ex-  Bureau  of  Metal  Statistics,  the  Can-  tion.  the  value  of  the  output  last 
d  for  immediate  pui  poses  and  output  of  zinc  last  year  year  exceeding  ten  million  dollars 

i-astern  monev  is  not  generally _ _ _  _ _ _  _ _ 

SEEK  NICKEL  AND  COMPLETE  HEARING 
COPPER  IN  N.B.  •  WESTVILLE  MINES 

tg  campaigns.  The  Calmont  -  - 

my,  for  example,  increased  its  Drilling  Operations  Started  Near  Intercolonial  Coal  Asked  to  Pro- 

12.  cr ‘Sn?  Wage  Scale  Such 

drill  ten  wells  simultaneously  John  Interests  as  Besco’s 


1925  I92§l 


||____J___JCONSU_MJP2JC>N_ 

Zinc  is  one  of  the  metals  of  which 
Canada  now  produces  a  heavy  ex¬ 
portable  surplus,  the  last  few  years 
having  witnessed  a  rapid  Increase  in 
the  spread  between  domestic  produc¬ 
tion  and  consumption.  According  to 
figures  published  by  the  American 
Bureau  of  Metal  Statistics,  the  Can¬ 
adian  output  of  zinc  last  year 


SEEK  NICKEL  AND  I 
COPPER  IN  N.B.I 


^^S====:==:====::^ 

amounted  to  about  four  times  the 
domestic  consumption.  British  Col¬ 
umbia  accounts  for  much  the  greater 
part,  with  Quebec  as  the  other  main 
contributor.  Incidentally,  the  growth 
of  production  has'  converted  zinc 
from  a  minor  to  a  highly  important 
item  in  Canadian  mineral  produc¬ 
tion.  the  value  of  the  output  last 
year  exceeding  ten  million  dollars. 

cwTetehIarW 

WESTVILLE  MINES 


badly.  order  of  the  day.  '  v 

Royalite  well's  behavior  pos-  Some  years  ago  English  interests  the  hearing 

d  its  effect  on  the  market  as  secured  leases  and  some  twenty  "  hil.st  the  suggestions  of  (  ommis- 
freely  rumored  that  it  had  tons  were  .sent  overseas  for  analysis,  sioner  McLellan  arc  being  acted 
out  and  that  the  life  of  a  The  future -probably  will  show  just  In  the  event  of  further  dlf- 

'ht  therefore  be  fixed  at  five  what  there  is  at  the  site  and  those  ficulfies  the  Commissioner  will  act 
’  less.  It  was  seml-officially  interested  seem  to  feel  assured  that  as  arbitrator. 

lat  No  4  had  ceased  to  be  a  the  present  renewal  of  efforts  will  Both  the  company  and  the  men 
i  that  It  would  blow  Itself  be  justified.  •  have  agreed  to  act  along  the  sug- 

since“the''flnm'’iream/Tn  Hamillon^PorCliilli  !r!n!di{ffcllf 

Lr  Sr'””w.’,ri;re  lntere.ted  In  OiU  - 

over  from  time  to- time  but  Hamilton  Torcuplne  Gold  Mines.  LIunwell  to  roHow 

ey  have  come  back  into  pro-  Limited,  report  a  broadening  of  their  .  Up  Lost  Ore-Bodies. 


Both  the  company  and  the  men 
have  agreed  to  act  along  the  sug¬ 
gested  line  and.  if  possible,  to  ad¬ 
just  existing  differences  on  the  basis 
of  mutual  accord. 


over  from  time  to- time  but  Hamilton  Torcuplne  Gold  Mines.  Dunwell  to  Follow 
ey  have  come  back  into  pro-  Limited,  report  a  broadening  of  their  .  Up  Lost  Ore-Bodies. 

activities  by  the  acquisition  of  tlie  Vancouver.  —  Following  up  a  ra- 
ells  with  smaller  flows  of  Economy  Petroleums  in  the  Pasquis  diore  survey  which  was  made  some 
I  and  crude  naphtha  have  Hills  Forest  Reserve,  Manitoba.  An  time  ago*  Dunwell  lyines  is  diamond 
steadily.  There  does  not  encouraging  feature  of  their  oil  sit-  drilling  its  property  in  Portland 
be  the  pressure  to  cause  nation  i.s  the  location  of  a  well  350  Canal  to  try  and  locate  the  faulted 
iridge  or  to  become  clogged,  feet  deep,  less  than  500  yards  from  ore  bodies.  The  Uunwell  is  com- 
Juce  from  300  to  1.000  bar-  the  company's  holdings.  It  Is  anti-  plctely  equipped  for  production,  with 
onth  without  fuss  or  inter-  cipated  that  oil  will  be  struck  at  or  a  100-ton  mill,  which  was  closed 
about  2,000-foot  levels.  down  in  1927  when  a  decline  in  metal 

- - - Interest  in  the  new  field  has  not  prices  coincided  with  an  unexpected 

eported  from  Gowganda  interfered  with  the  operation  of  their  absorption  of  all  ore  in  sight, 
ore  has  been  found  on  the  mine  which  is  down  fifty  feet,  with  A  geophysical  survey  w-as  made 
3f  the  Miller  I.ake-0’Brlen.  crosscuts  north  and  south  around  last  year  and  good  “conductors’’ were 
discovery  is  said  to  run  as  forty-foot  evels.  A  diamond  drill-  located  north  and  south.  It  bad 
0,000  ounces  per  ton  over  ing  campaign  is  expected  in  the  near  been  the  intention  to  carry  on  about 
hs.  The  M.  J-.  O’Brien  in-  future.  Finances  are  reported  in  2,000  feet  of  diamond  drilling  to  test 
n  this  property  outright,  good  shape.  the  results  of  this  prospecting. 


ORPWIMG  wiTtt' 


ReTAININQ 

ITS  CONFIDENCE 
'AND  ESTGGM.. 


For  forty-six  years — in  which  time  Cal¬ 
vary  has  grown  from  a  straggling  foothills 
lamlet  to  become  one  of  Canada’s  most  im- 
lortant  economic  units — the  Calgary  Herald 
las  developed  and  maintained  a  staunch 
eader  confidence  in  the  sanity  of  its  policies 
ind  in  the  honesty  of  its  advertising. 

The  popularity  and  influence  of  the  Herald 
5  testified  by  its  remarkable  growth  since 
883. 

The  greatest  selling  force  in  this  rich 
aarket  is  the  Calgary  Herald — the  buying 
■uide  for  thousands  of  Western  homes. 


UE-CALGARYUEDALD 


VEGREVILLE  OIL  ! 

i  POSSIBILITIES  ' 

BEING  PROBED 

:  Constioictive  Developments  in ' 
Way  of  Railway  and  Indus¬ 
trial  Expansion  Goin^ 

'  Ahead  ^ 

j  AN  OLeTcONOISSION  ! 

Toronto  Burrau  Tho  FInnneiiil  TImri  | 

Toronto.— Following  an  announce¬ 
ment  of  constructive  developments ! 

I  in  the  way  of  raiiway  and  industrial  j 
I  expansion  in  Vegreville.  Alberta,  j 
i  comes  the  announcement  that  ten- 1 
tatlvely  the  city  council  has  arrived 
at  an  undestanding  with  private 
capital  for  the  exploitation  of  over 
sixteen  thousand  acres  of  oil  and 
gas  leases  held  In  the  name  of  the 
I  town  by  virtue  of  an  order  in  coun- 
'  cil  of  the  federal  government  in  ef- 
;  feet  for  the  past  eight  years.  The 
,  leaces,  which  are  scattered  over  an 
area  of  approximately  400  square 
miles,  were  reserved  for  the  town 
in  recognition  of  the  initiative  shown 
in  an  attempt  to  secure  a  municipal 
gas  supply  back  In  1912.  At  that 
time  a  well  was  sunk  by  the  town 
on  land  adjacent  to  the  old  power 
house  in  the  northerly  limits  of  the 
town.  This  well  was  finally  carried 
to  a  depth  -of  2000  feet  where,  what 
at  the  time  was  considered  to  be  an 
adequate  gas  supply  was  struck. 
Drilling  was  suspended,  gas  mains 
were  laid  to  and  through  the  bus¬ 
iness  section  of  the  town,  and  for 
some  time  the  well  served  for  street 
lighting  purposes.  I..ater,  consider¬ 
able  caving  occurred  and  owing  to 
financial  conditions  which  develop¬ 
ed  on  the  outbreak  of  the  war,  the 


whole  enterprise  was  abandoned.  I 
The  well  was  capped  and  with  the 
oxerption  of  a  .small  lead  of  gas ! 
tliat  has  continued  in  use  for  heat  I 
ii;;  purposes  at  a  nearby  water- 1 
vvork.s  station,  htis  been  inactive  but 
under  pressure. 

After  the  close  of  the  war  interest 
was  again  aroused  In  tlie  project 
and  a  move  was  inaugurated  to  clean 
out  the  well  with  a  view  to  placing 
it  on  a  commercial  liasi-s,  but  expert 
advice  indicated  that  this  could  not 
be  successfully  done,  and  the  sink¬ 
ing  of  an  entirely  new  hole  was 
recommended.  Not  being  in  a  posi¬ 
tion  to  undertake  this  at  the  time, 
the  council  was  sticcessful  In  hav¬ 
ing  reserved  for  the  future  benefit 
of  the  town  the  extremely  large 
acreage  already  mentioned,  all  of 
which  was  most  carefully  selected 
by  a  consulting  geologist.  The 
report  issued  in  this  connection 
says  In  part: 

“These  leases  as  an  oil  concession 
are  of  the  utmost  potential  value, 
and  the  structure  would  naturally 
produce  an  abundant  supply  of  na¬ 
tural  gas.’’ 

Under  the  proposal  which  the 
city  council  has  now  under  advise¬ 
ment  all  their  rights  under  leases 
would  be  assigned  in  consideration 
of  an  active  development  policy  be¬ 
ing  entered  Into  by  the  grantee,  who 
would  also  receive  an  exclusive 
franchise  for  the  supply  of  gas  with¬ 
in  the  town  for  both  domestic  and 
Industrial  purposes. 

in  connection  with  International 
Nickel  It  Is  pointed  out  that  every 
point  advance  In  the  stock  means  an 
Increase  In  value  of  around  $tl,- 
000.000.  It  Is  understood,  however, 
that  an  announcement  of  great  im¬ 
portance  in  connection  with  the 
company  is  pending.  If  rumors 
heard  on  the  street  are  correct  an 
Important  step  In  development  Is 
now  being  considered  by  the  offi¬ 
cials. 


An  Important  Message 
To  Every  Trader 

If  you  want  to  keep  a  check  on  the  trend 
of  the  market  by  a  week  to  week  record 
of  prices  and  averages— 

If  >-ou  want  to  learn  through  cold  figures 
the  progress  of  Alberta  wells  and  petro¬ 
leum  production  figures  week  by  tveek  and 
month  by  month  in  Alberta — 

If  you  want  to  know  when  to  transfer  your 
stock  for  dividends,  rights  and  splits — 

If  you  want  lo  follow  the  market  on 
wheat — 

If  you  want  to  keep  a  check  on  bank  clear- 
ings,  call  money  rates,  ore  deliveries  at 
Trail  smelter,  new  incorporations  in  B.  C., 
and  a  dozen  other  important  facts  which 
can  only  be  recorded  by  the  use  of  fig¬ 
ures — 

The  Financial  Record,  to  be  published  by 
u.s  every  Monday  afternoon,  commencing 
October  7,  will  fill  your  need. 

Send  the  coupon  today  for  particulars. 

RICHARD  A.  DIESPECKER  &  CO.  Limited 

FINANCIAL  ADVERTISING 
707  Stock  Exchange  Bldg.  Seymour  186 

VANCOUVER.  B.  C. 

Please  send  me  without  obligatlou  a  copy  of  The  Financial  Rec¬ 
ord  and  details  re  subscription  rates. 


wbiS'u  SK  Stephen  by  S.i.«  »id.  Wage  SeJe  Such 

drill  ten  wells  simultaneously  John  Interests  as  Besco’s 

Is  so  doing.  Jack  Dallas,  the  -  - - - 

,1ng  director  hopes  to  bring  Mnrltlme  Bureau  The  Financial  TImea  M^Ume  Bureau  The  Financial  Times 
le  of  these  In  nroximitv  to  the  Saint  John. — Drilling  for  nickel  Halifax,  N.S. — For  some  time  mln- 
group  before  SsS.  being  carried  on  In  a  condlUons  at  Westville,  N.S., 

ty-one  wells  actually  are  pro-  ‘deposit  of  pyrrhotlie  near  St.  Steph-  have  been  under  Investigation  by  a 
In  Turner  Valley  with  a  ®°'  ^  B.,  by  parties  employed  by  H.  commission  and  considerable  evldeah 
ly  output  of  90.000  barrels,  or  W-  Schofield  of  this  city.  The  D.  L.  ce  has  been  taken  as  the  results  of 
Ficht  others  now  drilling  Alexander  Drilling  Company  of  alleged  grievances  made  by  the  cm- 
>11  into  the  lime  which  Is  sun-  Montreal  Is  attending  to  the  details,  ployees  of  the  Intercolonial  Coal 
to  contain  the  oil  FIftv-three  ^  several  hundred  feet  have  Company,  Considerable  evidence 

illing  and  some  are  approach-  reached  and  cores  taken  for  pro  and  con  has  been  taken.  What- 

Ume  approacn  ,g  g^j^  wrongs  of  the 

itv  with  regard  to  drilling  satisfactory.  As  to  quantity  there  matter  It  Is  clearly  evident  that  con- 
Mslng  steadily  Ouletlv  out-  definite  announcement,  ditlons  In  the  Westville  mining  In- 

sc^si?  n  sZe  “ .  A®  ,  Said  that  the  discoverer  of  dustry  have  not  been  good. 


is  greater,  month  by  month.  such  nZerals  eZ  a  St  ZnZ"  , 

cks  go  down  and  the  thou-  1  ® I' 


)CKS  go  ana  ine  mou-  gigpijen  jjave  been  known  for  years  achieve  a  satisfactory  agreement 

nterested  keep  wondering  If  I  and  as  f.nr  hick  ss  iROq  nrtivo  onor-  .1,  U  saiibiaciory  agfeement 

tom  has  been  reached  or  If  Sn"  “LZ iftwfls 

rther  depression  may  bo  It-  igge  interest  was  aroused  and  in  ognize  the  union  and  ^rortde  a  Vage 

ellveries  from  Turner  Valley  ^e^r/nS.^^rirLlcTthTt  aftS  B^^scoZTorMto^^ltZ^^^nsri 
ember  amounted  to  89.020  time  as  high  as  $30,000  was  offered  ^at  nrosnZZZhri-ht  for  a 

Home  No.  3.  which  blew  In  for  a  certain  leaL  providing  a  suf-  faZ?v  "AtnZon?  L  fn o  dfJtWof  nau' 
led  the  van  with  23,594  bar-  ficlent  ore  bed  was  located.  Foi  i^hor'^ 

crude  naphtha.  Home  No.  2  niiles  around  blanket  licenses  were  -pnprai  and  fho  fAwn  aononrt  h 

d  11.798  barrels.  Royalite  secured  and  the  area  obtained  a  con-  ^  ^ 

111  off.  owing  to  a  temporary  siderable  amount  of  fame  abroad  Ln '  v  ai 

of  the  flow.  Its  total  was  parties  from  Boston  becoming  in-  1  |  r^®,  ^ 

rrels  or  less  than  three  days  terested.  A  New  York  company  ‘A,®  In!  !n  ’ 

verage  former  production,  bonded  a  piece  of  property  for  $45,-  .  ®  general  with  the 

.’o.  I  w  as  also  plugged  for  OOO  but  as  they  could  secure  no  moro  _.  !®^  hat  an  agreement  may  be 
he  month  and  Its  production  relinquished  it,  high  prices  were  the  ®  of  any  settlement 

badly.  order  of  the  day.  ’'®A*"’f  ‘’® 


We  are  drilling  for  OIL 
from  the  Top  Down! 


But  the  MON  EY  will  be 

made  from  the  Bottom  Ui 


N  the  banks  of  the  Moose  River  in  the  Janies  Bay  District  of  Northern 
Ontario,  we  are  working  between  two  natural  oil  seepages. 


Dominion  and  other 
prominent  geologists 
estimate  production 
at  700  to  800  feet. 
Only  500  feet  more  to 
tap  the  oil  lake  be¬ 
lieved  to  exist  under 
the  present  drilling 


LIMITED  OFFERING-ACT  NOW 


J.l.HKS  U.IY  B.asix  on.  r».Wl*ANV.  LI.MITFU. 
Traiii\vii>'K  lihiK..  Montreal..  .  I.A11.  Ulia. 

GUNTLEME.V:  T  nm  Interested  (n  the  develop¬ 
ment  of  tlie  Janie.s  Ray  Rasin  for  Coal  and  Oil 
and  would  appreciate  full  information  on  your 
Conipaiiy's  affairs. 

N.VMi:  . 


Present  Price  $1.00  per  Share 


When  oil  is' struck, 
the  Company’s  stock 
should  be  quoted  at 
many  times  its  pres¬ 
ent  value.  Make  re¬ 
servations  now.  The 
Big  Money  is  always 
made  “from  the 
Bottom  up!” 


The  JAMES  BAY  BASIN 
OIL  CO.  LIMITED 

719  Tramways  Bldg.,  Montreal  -  -  LAncaster  3413-2756 

We  wish  it  understood  that  these  shares  are  of  a  speculative  nature. 


_ w  w 


/ 


J 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


Mining  Market  Record 


DIVIDEND  NOTICES,  ETC  DIVIDEND  NOTICES.  ET 


ANDIAN  NATIONAL 
OIL  PRODUCTION 
GROWS  RAPIDLY 


000  shares  were  disposed  of  to  share¬ 
holders  of  record  September  30th, 
1!)2G,  on  the  basis  of  1  additional 
share  for  every  four  shares  held. 
With  each  .$1,000  of  the  $10,000,000 
G'y,  bonds  due  1040  sold  warrants 
were  atarhed  entitling  the  holder  to 


GRANDVIEW  MINE 
FORCES  REDUCED 


Supplied  by  Arthur  E.  Moysey  8,  Co.,  Limited 


The  Royal  Bank  of  Canada 


Dodge  Manufaeturir 
Company,  Limited. 


Acofida .  , 
Amity . 
Amulet .  . 

Area . 

Argonaut. 
Amo .... 


buy  20  RiiarcF  of  stock,  which  ri.i?ht.s  Sufficient  Ore  Has  Been  Devel- 


have  been  fully  exercised. 


Has  Loaded  Over  Fifty  Million 
Barrels  in  Less  Than  i 

Four  Years  i 


oped  For  the  Next  Two 
Years 


Barry  Holl . 

Bidgood . * . . . . 

Buckingham . 

Bathurst .  . 

Base  Metals . 


CAPACITY  OPERATIONS 


OPTIONS  ANOTHER  t......  d.....  t..  m,..,..,  nm..  |  E'S"’: 

PRnPFRTV  IN  Rf 

T  A  vl  uA  1  1  111  l/»v»  '  ^I<'t<'^llinfi  Falls,  Washington,  has  ,  Cheput  h’..  .'T. 


Toronto  Barenii  The  f  ’liinnelnl  Tinier 

Toronto.  —  Andian  National  Cor¬ 
poration,  a  subsidiary  of  Interna¬ 
tional  Petroleum,  wliich  operates  a 
pipeline  service  from  the  Colombian 


Goldfields  Consolidated  an 
Minins  Corporation  Conclude 
Deal  Sinii!ar  to  Base  Metals 


I !  ore  has  been  developed  to  run  the  I  Capital . . 

“”“  |mill  at  its  present  capacity  of  500  i  .■ . 

de  tons  daily  for  two  years.  Opera- j  D^^M^e^'iDiv.  $i  co).' 

5  I  tions  are  now  being  carried  out  with  ^  Duprat . 

j  a  view  to  developing  ore  in  sufficient  j  G“ah*om . 
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oil  fields  to  seaboard,  loaded  crude  1  ToroMo  nnmm  The  i-'inanoini  Time*  ^  c|uantlty  to  keep  the  mill  running  to  j  Goodfisii 


oil  from  the  terminal  at  C.irtagcna 
amounting  to  1.3..Sa7.773  barrel.s,  dur- 


Toronto.  —  Goldfields  Consolidat- !  capacity.  G°!rth-M — 

ed  .Mines  Company,  which  controls!  buring  August  the  mill  handled  an  !  Granada  ‘  ” 


DIVIDEND  No.  169  _ 

AND  BONUS  '  , 

Notice  is  hereby  given  that  r  BoaS  of  Dir^Vnr/ J 
Dividend  op  Three  per  cent 

(being  at  the  rate  of  twelve  per  cent  Dividend  of  tSr“a 

per  annum)  upon  the  paid-up  capita  f  ® 

"tock  of  this  ibank  has  been  declared  p°  Jl*® 

for  the  current  quarter,  als-'  a  bonu>  Vat . 

of  two  per  cent  for  the  vear  endinp  Dividend  1* 

November  SO,  1929,  and  that  thf  ""  November  Ist,  19 

same  will  be  payable  at  the  I'tnk  and  shareholders  of  record  on  the 

its  branche.s  on  and  after  Monday.  J®*"  buslneaa  on 

the  second  day  of  December  next.  19th,|19-9. 

to  shareholders  of  record  pt  the  clos!  Dated  at  Toronto,  Ontario, 

of  business  on  the  Slat  day  of  October.  I  October  lOth,  1929. 

Shares  not  fully  paid  on  the  31st  [  II.  c.  ANDERSON, 

day  of  October,  1929,  will  partieipat*  Secretary-Tr 

I  in  tho  bonu.s  rateably  to  the  amount? 
paid  thereon. 

By  order  of  the  Board.  UfHlfflllflll  TIbAC 

M.  W.  WILSON,  LDIITED. 

General  Manager  _ 

Montreal,  Que.,  October  15,  1929.  treferred  SHARaifOl. 


CANADIAN  VICKE 

LDIITED. 


This  comparfil  with  18,104,393  bar- j  ed 
rel.s  loaded  in  tlic  entire  year  ofj^Ii 
I92S.  I  ('a 


Canadian  property,  Rergaria  Mines,  cars  of  zinc  concentrates  and  one  of !  . 


pipe  line  in  1925  and  since  then  has  '  aecordin.g  to  information  receiv-  .shipments  brought  a  return  of  $11,- |  Neeley. 


operated  practically  at  capacit'. !  ed  from  New  York.  000  and  $12,000.  Tho  ore  treated  j  Kootney  Ft. . i!!’.!  ]ii 

Total  loadings  at  Cartagena  up  to  Tlio  announcement  is  made  by  was  said  to  be  of  tho  lowest  grade  |  Lake  Shore ’(biv.  $i  !i0) zziso 

.September  30th  last  amounted  to  50,-  George  Winfield  of  Nevada,  pre.si-  that  the  company  has,  and  with  bet- j  niu 

514,916  barrels.  The  capacity  of  tho  dent  of  Goldfields  Consolidated,  who  ter  grade  ore  available  larger  earn- '  McDoiigaic i !  ^o''* 


lines  is  approximately  50,0(10  barrels  states  that  the  property  has  been  ings  are  expected.  I  Mdntyre  rbiv.  $i  oo> . 

daily.  The  growth  in  loadings  is  under  consideration  for  some  time.  Glory  holes  arc  used  extensively  j 

indicated  in  the  following  table:  but  that  the  torms  were  only  recent-  on  the  Grandview,  making  for  low- i  Ncwbec. 
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AbitilM  Power  &  Paper  Co.  dend^o^A’ne  anl^T?rV.^Q'5?r*t 

t  ixrrTFn  cent  (1%)  for  the  Quarter 

October  31«t,  1929,  being:  at 

DIVIDEND  NOTICE.  muirtl^rpr"  fe™’ed“  *8hafe* 

Notice  is  hereby  given  that  a 
quarterly  dividend  of  One  and  one-  of  November  next  to  Preferred 
half  per  cent,  has  been  declared  on 
the  Six  Per  Cent.  Cumulative  Pre- 

ferred  Stock  of  Abitibi  Power  &  (Signed)  j.  w.  SATn_ 
Paper  Company  Limited,  payable  the 
2l8t  day  of  October,  1929,  to  share¬ 
holders  of  record  at  the  close  of  |j__  'i;-—  t  .oI  I  *  i  « 

business  the  Idtb  day  of  October,  DraZlliail  iraCUODy  iJgllT 

By  Order  of  the  Board,  Power  Company, 

W.  H.  SMITH,  ^  _ 

Secretary-Treasurer.  (Incor^rated  tk* 


PREFERRED  SHARBlfOl. 
DIVIDEND  RO.  ». 


k 


DIVIDEND  NOTICE. 


.  .Sopt.  .TOtli.  1029. 
lir.and  toi,-il  ..  .. 


T’.nriv  1.=!. 
ITO'i.nKT 

(s.iii.i  :ioo 
i::.s.'.7,7T3 


y  a.grecd  upon.  'I'he  deal  is  similar  ored  costs.  Caving  Its  ore,  tho  com- |  . 


to  that  made  in  taking  over  the  Base  pany  i.s  enabled  to  handle  it  at  a  cost  Night  Hawic. 


lir.anci  toi,-ii . .00,.)!  1. Oil,  fip^fis  will  hold  65%  of  the  stock  and  deposition  is  had  in  blanket  forma- {  •  i----- 

■Vli  the  crude  oil  I’.ar.dled  by  the  Mining  Corporation  35%,  or  the  deal  fjon  in  a  sheared  zone,  much  like  the  ( pen^Okriiie'^  *  ' 
pipe  lino  so  far  has  been  for  Inter-  nniy  stand  as  it  is  without  the  for-  deposits  in  the  Tri-state  lead-zinc  i  Sud.  Basin. .  i !!! i  i! 

national  Petroleum  Co.  from  it.s  pro-  niaiion  of  a  new  company.  field.  Churn  drill  holes  have  dis-  . . 

lific  fields  ill  the  interior  of  Colom-  According  to  the  option,  work  is  clo.sed  an  ore  bed  75  feet  in  thickne.ss  Syivanite. 

i>ia.  to  start  immediately,  and  not  less  at  the  Cliff  deposit,  carrying  a  metal  Ib'^nt Gord. . . 

While  no  lialance  sheets  have  been  than  $.500  a  month  is  to  be  expended,  content  of  5%  lead,  4%  zinc  and  2  T'eck*HuBh«’(biv.$( 

publi.sliod,  snhstiintial  profits  liave  or  as  much  more  as  circumstances  ounces  of  silver.  Tough  Oak . 

been  indicated  tiy  virtual  full  capa-  call  for.  The  expenditure,  whatever  The  company  recently  completed  Thomp'^n  Cali ' ’  ’ ' 

l  it.v  oiierations  over  since  tho  first  tlie  amount,  is  divided  between  the  driving  a  tunnel  under  this  ore  body  Tashota . 


2.15 

2.24 

2.15 

2.25 

3  90 

2  PO 

51 .00 

51 .25 

48.00 

48.00 

70.00 

47.00 

.30 

.32 

.30 

.30 

1.05 

.22 

.09 

.11 

.09 

.11 

68 

.05 

.25 

.26 

.24 

.26 

.68 

.20 

1  .70 

1 .75 

1.70 

1.72 

2  30 

1  50 

4.50 

4  50 

4.00 

4  00 

16.95 

3.75 

7.20 

7  20 

6  85 

6  85 

13.75 

6  00 

.13 

.17 

.13 

.13 

.26Jf 

.10 

.06%' 

.07 

.05 

.06 

15 

.05 

.67 

68 

.67 

.67 

2.55 

.60 

6.40 

6  50 

6.00 

6.20 

9.90 

5.75 

.80j^ 

.84 

.75 

.75 

1 .60 

.48; 

5.70 

6  40 

5.70 

5.00 

10.25 

5.00 

01 

.01 

01 

01  *i 

.io;i 

nasB  on  October  16th.  1929. 
(Signed)  J.  W.  SAVI 
Ti 


Brazilian  Traction,  light 
Power  Company, 


(lacorRorated  Vadar  tk* 
Canada) 


Dominion  Bridge  Company 

LIMITED. 


NOTICE  19  HEREBY  I 
the  Board  of  Directora  of  1 
pany  haa  declared  a  quart 
(lend  of  60  cents  per  shai 
Company's  Issued  Ordinary  i 
no  par  value,  payable  on  2n 
her,  1929,  to  shareholders  o 


line  w:is  completed.  The  main  pipe  ]  two  holding  companies  in  the  pro-  and  is  expected  to  be  milling  this  J"®'*'*''” . . .  **  0° 


line  lias  a  length  of  335  miles,  while  portion  of  their  interest,  and  in  case  rock  in  the  near  future.  The  grade  *.76 

the  loop  line  wliich  praclicall.v  doul)- !  tlie  option  is  finally  taken  up,  all  ex-  here  Is  higher  than  the  deposit  in  |  Waite  AckVrman .  s.oo 

led  capacity  has  a  length  of  2S0 .  pcnditiirc  as  well  as  ore  shipped  is  glory-hole  N'o.  2,  from  which  thf  i  . .  j  ®*' 

niilc.s.  As  the  pipe  line  was  laid  to  apply  on  the  purchase  price.  The  bulk  of  the  ore  has  been  had  in  the  !  Coiumario”.!’’!.’!.'!!!!!!.”!!  i  ieo 

through  practically  virgin  territory,  j  option  includes  all  power  rights.  past.  Glory  holes  Nos.  1  and  3  also  j  '£6v.  $1 .00) .  55.25 

furnish  a  portion  of  the  mill  feed.  Wr^hisHarg..?! i,' i.’so 


DTVmwn  TVATirP  ""  vaaue,  payaoie  on  zn 

DIVIDEND  NUlItE.  bpr,  1929,  to  shareholders  o. 

A  dividend  of  NINETY  CENTS  on  the  registers  at  ths  close 
(90c)  per  Share  has  been  declared 
on  the  No  Par  Value  Shares  of  this  Oct^er;  1929. 

Company  for  the  Quarter  ending  31st  ’  a.  w.  a.. 

October,  1929,  payable  15th  Novem¬ 
ber,  1929,  to  Shareholders  of  record  iroTHI — ^Tha  Transfer  Al 


it  was  necessary  for  the  cbmpany  to 
expend  considerable  sums  in  provid- 

LYANlUt  UNll  lUK  Isetler  Day.  A,.  UtelS-Sro...............  . 

ments  and  housing  of  employees,  1  1TTT1AM17  MIMr  !  In  Prospect  For  |  Aaiiociated Oil .  2.4o 

....  ..ic  ANTHONY  MINE  i?,percompanie,|=^p;-::;::-;:;:'  11 

The  company  is  understood  to  -  (Continued  from  Page  1)  j  Foothill,  o.  and  6 .  3.00 

have  established  itself  now  in  a  Toronto.— Since  the  appearance  of  a  general  improvement  of  prices  In  |  LoTc^Pet.' “  *^50 
strong  working  position,  and  the  their  last  progress  report  on  August  the  form  of  one  or  two  long-term  !  So- West  Pet.'. .'I i!!!! !  2121 

management  evidently  feel  that  the  igt,  development  at  the  property  of  contracts  at  low  prices,  which  it  was  I  .  *  00 

time  has  come  when  somethin.g  t  the  St.  Anthony  Gold  Mines,  Limited,  insisted  had  to  be  carried  out.  1  Acme  .  .’391 


CYANIDE  UNIT  FOR  'Better  Days  Are 

QT  AWTHrtWV  MFWFI  in  Prospect  For 

ij  1  •  nil  1 11  UH  I  IfllllLi  Paper  Companies  Daihou."?o 

-  I  (Continued  from  Page  1)  i  H°°ne’m*^' 

Toronto. — Since  the  appearance  of!  a  general  improvement  of  prices  in  |  Lowery  Pet. 


oer,  lazti,  10  »narenoiaers  01  recoru  roxb — ^xne  Transfer  al 

at  the  close  of  business  on  the  31st  Company  are  National  Tr 
October,  1929.  ^In^^dA 


Wrights  Harg.. . 


October,  1929. 

By  Order  of  the  Board. 

F.  W.  EVENS, 

Secretary. 

Montreal,  Que.. 

15th  October.  1929. 


The  London  Agents  of  the  1 
are  the  Canadian  and  <3an< 
ance  Company,  Limited,  S 
Wall  Buildings,  London.  E.C. 


Gillette  Safety 
Razor  Company 


Hollinger  Consob'dateu 
Hines,  Limited 


s 


ty  and  prosperity  of 

tors  to  apply  for  letfers  patent  en-|  vanced  36  feet  with  the  ore  giving  this  country.  The  paper  mills  re-  _ _  ■ _ _ _ 

abling  ihcm  to  pay  dividends  in  an  average  assay  of  $8.50  across  a  quire  large  supplies  of  wood,  which  welcome  and  contends  it  does  not  intensive  exploitation  is  amply  lllus- 

stock.  A  Ktoc.v  diMdcnd,  111  lieu  of  width  of  4  feet  The  No.  2  vein  m  not  a  few  instances  has  to  be  need.  The  view  of  the  big  coopera-  trated  by  a  close  at  hand  observation 

a  cash  dividend,  is  taken  to  mean  north  has  been  advanced  15  feet  and  brought  to  the  mills  at  great  cost|tlve  organization  was  expressed  re-  of  the  leading  producers  in  the  field. 

^  ®"ort3  OH  care- 1  cently  in  a  radio  address  by  L.  D.  New  and  old  methods  of  driillng  In¬ 
adequate  to  make  a  cash  payment.  $15.00  m  gold  across  a  4-foot  width  fully  planned  programs  of  opera-  Nesbitt,  publicity  secretary  of  the  dlcate  the  progressive  steps  forward, 

the  management  have  reasons  for  for  the  entire  distance.  Rons.  The  wood-cutting,  logging  to  Alberta  pooL,  who  asserted  that  In  an  endeavour  to  keep  pace  with 

maintaining  a  strong  cash  position  at  (Juartz  porphyry  vvas  encountered  streams,  over  which  the  wood  is '  would-fee  adfcs  would  serve  the  the  Increasing  demand  for  oil.  One 
present  juncture.  in  the  No.  -  vein  north  and  the  com-  earned  down  to  the  mills  and  kepti  best  interests  ot  Canada  “by  their  particular  incident  that  strikes  home 

rnxliiction  Held  Down.  pany  be  in  a  position  to  in  reserve  for  use  as  required.  This  |  maintaining  a  fwidUion  of  silence  re-  most  forcibly  Is  the  almost  unllm- 

Tnfcrnational  Petroleum  ,  has  a  j 'ell  just  what  bearing  the  quartz  por-  depletion  of  natural  resources  i/i  gardlng  the  opefatlons  of  an  organ-  ited  quantities  of  power  in  the  form 


the  present  juncture. 


Prixliiction  Held  Down.  pany  w>>l  s<'f>n  be  in  a  position  to  in  reserve  for  use  as  required.  This  |  maintaining  a  fwidUion  of  silence  re-  most  forcibly  Is  the  almost  unllm- 

Tnfcrnational  Petroleum  ,  has  a  j '®'*  J'*®'- '^'bat  bearing  the  quartz  por-  depletion  of  natural  resources  i/i  gardlng  the  opefatlons  of  an  organ-  ited  quantities  of  power  in  the  form 
.  ..  I  phyiry  has  on  the  making  of  ore.  — - •-  — , - 1  .  .  .  ^  a.  . 


The  Board  of  Directors  today  de« 
dared  a  regular  quarterly  dividend 
of  one  dollar  aiF»  twenty'five  cents 
($1.25)  perahats. 

The  Board  today  also  declared  a 
stock  dividend  of  5%. 

Both  dividends  are  rabble  from 
the  office  of  the  Old  Colonr  Trust 
Company,  Boston,  Massachusetts, 
Decemba  2n^  1929,  to  shareholders 
of  record  tt  the  close  of  business 
November  1st,  1929. 


A  dividend  of  1%  on  the 
Ing  Capital  Stock  of  the 
has  been  declared  payable 
4th  day  of  November,  1929, 
date  cheques  .vrlll  be 
shareholders  of  recofd  at 
of  business  on  the  IStta  day 
her,  1929. 

DATED  the  11th  day  of  ' 
1929. 


very  large  eapped-in  production  ca¬ 
pacity  in  its  Colombian  field,  so 
great  that  it  i.s  understood  ship- 


lylry  has  on  the  making  of  ore.  such  quantities  is  justified  only  when  ization  with  which  they  have  no  con-  of  dry  gas  tha 

No.  1  crosscut  lyas  started  ear  y  in  there  is  adequate  return  to  Cana-  ncctlon”;  Dealing  with  the  present  sufficient  it  h 

iptemhcr  and  it  is  expected  will  cut  dians  for  the  enternrise  and  labor  I  eu,ln<1.^n  , _ *  ,i _ , 


ments  to  the  world's  markets  could  weeks  time.  'The  ob-|  expended  in  operations. 


dians  for  the  enterprise  and  labor '  situation  he  declared: 


“There  has  been  criticism  of  the  I 


of  dry  gas  that  is  being  wa,sted  — 
sufficient  it  has  been  estimated  to 
heat  the  city  of  Winnipeg.  _ 


W.  J.  McCarthy,  Trtaxurer. 
October  9,  1929. 


The  Dominion  Tng  & 
Company,  Limitec 

TINCDDTEE,  B.C. 


bo  quadrupled,  without  drilling  any  *be  downward  extension  it  Is  no  final  or  conclusive  argu-  Canadian  Wheat  Pool’s  stand  by  _  -  ■>•11  /I  I  •  ••  1 

more  wells.  Shipments  have  been  |  ment  that  newsprint  produced  under  various  interests,  overseas  and  also  Ca  I  ourvdittftA  PonOV*  IiIiIIg  l.miin2inV  I  IlllllPn 

held  down  to  a  little  bettor  tiian  50,- I month  of  Aug-  these  circumstances  should  fetch  a  I  in  “’Canada.  Steamship  companies  mI*  IjJlWrCnCv  IflUCI  lilIHw  vUlllpdliy  lillllllvU 

. _ .  ....  ,  _  . _ I  list  some  40  men  wore  emnloved.  fsir  nT-iVa  a  , _ .  . _  ,  .  ■  *  ■  _ 


000  barrels  daily,  however,  because  some  40  men  wore  employed,  fair  price.  A  commodity  must  be  have  been  laying  up  some  of  their 
of  conditions  of  overproduction  in  work  was  carried  out  sold  for  what  it  will  bring  in  the  Great  Lakes  carriers  in  winter 

North  American  fields.  Should  an  ‘®7®J’  market.  But  the  prosperity  enjoyed  quarters,  and  some  have  expressed 

international  production  rating  schc-  During  the  period  under  re^ew  a  by  publishers  and  by  the  American  bitterness  over  the  fact  that  our 

diiic  be  adopted,  as  is  suggested.  In-  *•!.  nnd  Canadian  people,  adds  to  the  grain  is  not  being  exported.  Rall- 

tcrnational  Petroleum  Company’s  V those  who  in-  -ways  have  been  hindered  In  their 

shipments  might  readily  be  mate-  that  a  price  war  would  bo  operations  and.  possibly,  have  not 

lially  increased  under  the  plan.  For  J:®'''  bullion  wa.  produced,  c  -  folly,  possibly  fatal  to  the  Industry,  been  pleased  over  the  situation.  But 
instance,  if  shiimients  of  3-5  of  total  ("ining  approximately  IL,  tr  >  and  that  co-operation  should  bo  in  spite  of  criticism  the  Wheat  Pool 

j.rodiiclivo  capacity  were  allowed  In-  ‘^‘''%^nc'"^Aon^of  conrc"ntra^t^^^  agreement  is  maintaining  its  position  that  Can- 

lernational  Petroleum  mi.glit  he  able  (’^0-  f"'"®  a  ,  f  for  newsprint.  adian  fanners  cannot  afford  to  take 


AND  FULLY  OIVNED  SUBSIDUBY  COMPANY 
CONSOUDATED  BALANCE  SHEET 
AS  AT  BOTH  JUNE,  1929. 


*''*T^b^r**L"mlts.  Including  Improvements  and 


Kquipment  thereon..  . 

Real  E.state  and  Buildings. ..  . 
Mill  Machinery  and  Equipment 


.$11,523.50?. 30 
.  3,977,444.86 

.  9.590,893.93 


A  meeting  of  the  Bondho 
The  Dominion  Tug  and  Bari 
pany.  Limited,  will  be  held 
registered  office  of  the  Com 
the  foot  of  Jervis  Street,  Vat 
B.C.,  on  Monday,  December 
at  five  o’clock  in  the  aftenio 
By  order  of  the  Board. 

G.  V.  RICHARDSt 
Acting  Seci 

Vancouver,  Oct.  3,  1929, 


to  double  its  annual  shipments.  In  "'®re  also  produced  assajing  $68  per 

ennh  Anaini,  Vnt!,.„.,l  lOU  In  gold. 


lower  pricc.s  for  their  wheat. 


such  an  event.  Andian  National  Cor-  '®‘,' ,  ,  investors  in  paper  stocks  look  1  "Taking  everything  into  consider- 

poration  would  have  to  construct  ad-  (*'®  management  states  it  is  ap-  forward  to  the  day,  not  far  distant  |  ation  it  i.s  manifest  that  there  will 
ditional  pipe  line  facilities  to  the  Parent  arrangements  will  now  have  in  the  opinion  of  some,  when  news-]  be  a  shortage  of  wheat  and  that 
coast,  .and  wliile  this  would  involve  be  entered  Into  for  the  installa-  print  must  command  a  much  higher  there  is  no  reason  for  Canadian 
immediate  large  expenditures,  it  |u P"®®’.  ':^®w  |  wheat  to  decline  to  the  levels  fixed 

would  serve  to  swell  revenues.  fv.c  low  nn  f  Premier  laschereau  in  his  speech  by  the  unbusine-sslike  marketing 

Cartaseun^s  -  first  modern  office  this  week.  It  was  gratifying  to  ob- 1  qp  other  exTiortinff  conn- 

building  is  being  constructed  by  ®^^’’®®^'®"  serve  that  Mr  Taschereau  anticipat-j  tries.  Since  July  enormous  quanti- 

Andian  National  Corporation,  a  six-  ®®n  ®®  ®®P®®  '®‘-  ed  the  need  for  making  provisions !  ties  of  low-nrieerl  wheat  have  been 

story  structure,  two  floors  of  whieli  Amber  Finds  Bv  be  deplet- 1  exported  to^Europe  by  the  Argen- 

will  be  occupied  by  tlie  company  it-  INew  Amber  Finds  By  ed.  His  word  that  the  premiers  are  I  tine  Liverpool  buyers  have  not 

self,  and  the  remainder  will  be  leas-  Chartrand  Syndicate,  ready  to  co-operate  in  guarding  the  ^  necessary  to  buy  Canadian 


**  Ac^nts*R^celvable.  payable  o’ver  a  period  of  years 


$25,091,846.09 

66,427.61 


„™t  noV'!,.™'  I”  '""sTYjUV'S’S.iil'S.'u.’SM, 

f»r  ,..c  c.4Y‘" 


FROST  STEEL  AND 
COMPANY,  LIM 


story  structure,  two  floors  of  which 
will  be  occupied  by  tlie  company  it¬ 
self.  and  the  remainder  will  be  leas¬ 
ed  to  other  interests,  including  3'ro- 


(70%  owned)^....  . ••• 

. —  •$  3,219.000.00 

Accounts  and  Bills  Receivable,  less  Reserve  .. .  620.275.79 

Inventories  and  Advances  for  Woods  Operations 

19*^9*30  •  •••  •••  •••  •••  •**  •**  ***  l,4bo,wyu.DU 

Rmplovces’  Investments  . 47,943.01 

lnve.stments-Securities,  at  not  more  than  present  . 

market  price,  plus  Accrued  Interest .  1.667.663.14 


First  Prefereii(»  Dividend 


$  7,023,872.54 


Notice  Is  hereby  given  tha 
dend  of  1%%  on  the  7%  Cu 
Redeemable  Sinking  Fund 
ence  Shares  was  declared 
quarter  ending  October  3 
payable  November  Ist,  1929, 


® Insurance  Deposits  and  Prepaid  Items,  etc .  127,882.74  |  holders  of  record  at  the 


security  and  prosperity  of  the  indus- 


Cft  to  otiicr  iiucrcsts,  mciiunng  rro-  According  to  advices  from  The  Pas  f  I'r'isperuy  o 

pieal  Oil  Co.,  International  Petrn-  several  new  amber  finds  have  iieen  be  well  received. 

leum  Co.’s  operating  sulisidiary  in  -nidej  the  holdings  of  the  Char- I  - ■; — — — 

Colombia,  and  by  the  Royal  Dank  of  trand  Syndicate.  Prospectors  oper-  j  Uptimism  HI  Prairies 
Canada.  ating  for  the  company  through  the  ^  flrni 

Dredging  of  the  Boca  Channel  atj(',.o.«-,  i.akc,  Oxford  Lake  and  Cedar  vxrai 

the  entrance  to  Carta.gena  harbor.  |  j  ountry  returned  a  few  days  I  (Continued  from  Pr 

which  has  boon  completed,  makes  it  ago  wifii  word  of  the  finds.  weeks  before  the- North 


ouspmuy  Ui  lae  luuus-  at  arouud  $1.59  when  they 

Ill  received.  could  buy  Argentine  wheat  at  $1.12. 

,  o  •  .  “One  of  the  arguments  put  up 

in  rraines  ,  against  the  Wheat  Pool  since  its  ® 

Qij  Grain  Prices  'bat  supply  and 

.  .  I  demand  governs  prices.  The  Pool 

(Continued  from  Page  1)  has  admitted  this  statement  to  be  issuei 


$32,365,001.14 


LIABILITIES 


...  ,  I  ■  .  ,  .  weeks  before  the- North  American  true  in  a  broad  sense,  but  there  are  - -  - 

possible  for  the  largest  ot  oil  tank-,  q'lie  syndicate,  which  was  formca  j  harvest  is  in  demand.  Argentine  has  governing  features  of  vital  Import-  .  tt 

(be  nurnose  of  ex-  poor  storage  facilities.  Its  crop  must  ance.  If  the  Canadian  wheat  market  Deduc  .  npa. 

Of  the  _.l_o,0iJ0  shares  of  capital  j  pioitin.g  discoveries  of  amber  and  he  shipped  regardle.ss  of  market  had  been  left  to  the  mercy  of  the  500,000  Shan 

Andian  National  (  orj)  1 .- 1  oebre  found  on  the  shores  of  Cedar  eonditions.  but  Canada  is  not  in  the  law  of  supply  and  demand  this  fall, 

0  ,0  0  shares  w-cre  exchanged  for  Lake,  has  staked  alto,gether  ^i  same  position,  and  the  west  hopes  most  of  our  wheat  would  be  sold  current  i  inbllitird 

the  concessions:  500,000  shares  were !  claims  consistmg  of  nearly  1.400 ,  that  full  advantage  will  be  taken  of  before  the  end  of  the  year  at  great-  credR-”< 

.-old  during  tho  period  of  tho  lirst]  acres  of  land.  Tho  deposits  He  about  jhe  fact.  ly  reduced  nrlces  and  most  of  the  Accounts  Payabl 

pipe  line  eonstnietion;  200.000  i  .40  mil^es  southeast  of  The  Pas  along  the  congestion  situation  producers  would  vi^ake  up  to  the  fact  Bill’s^ P^av a bl'e 

shares  were  sold  111  coniunction  vmth  he  shove  of  Cedar  Lake  and  close  has  been  causing  some  alarm  It  does  that  their  wheat  was  worth  more  PriferWu  vide. 


Authorized —  ™  ^ 

190,000  Shares  of  6%  Cumulative  Preferred 
Stock  of  $100.  each. 

1,000,000  Shares  of  N'o  I’ar  Value  Common 
Stock. 

Issued —  _  _  ...  M  J 

142,500  Share.s  6%  Cumulative  Preferred 

Stock  of  $100.  each . $14,250,000.00 

Deduct:  Unpaid  calls  thereon .  34,650.00^^^ 

500,000  Shares  of  No  Par  Value,  Common . $11,980,000.00 


business  October  15th,  1929 
By  Order  of  the  Board. 

CHAS.  A.  SJ 
Se 

Hamilton,  Ont, 

October  14th,  1929. 


COMPANY,  LIE 


the  cninpany’.s  liond  issue:  and  425,-  to  T.akn  Winnipegosis. 


Specialists  in  Canadian  Mining  and  Oil  Securities 


not  appear  that  there  will  be  any  only  after  it  was  out  of  their  hands.” 
serious  developments  in  this  connec-  One  authority  on  the  marketing 
tion.  Deliveries  of  country  wheat  situation,  J.  A.  Marharg,  general 
in  the  west  dropped  off  last  week,  manager  of  the  Panama  Pacific 
Farmers  have  now  delivered  over  Grain  terminal  at  Victoria,  formerly 


Bank  Credit — Secured . $  1,720.991.31 

Accounts  Payable  and  Accrued  Charges,  includ-  / 

ing  Reserve  for  Income  Tax .  717,101.95 

Bills  Payable .  760,000.00 

Preferred  Dividends  payable  July  15th,  1929  ....  213,750.00 


Reserve* 

Reserve  for  Depreciation . 

Reserve  for  Depletion  of  Limits 


...$  1,916.789.22 
...  102,986.80 


S.A.Taylor  Sc  Co. 


LIMITED 

STOCK  BROKERS 

)■  Y.  Collin.'-.  .Mcintier  .''tamlard  Stock  &  Mining  Kxchange, 

'  8-10  King  St.  W.,  Toronto  —  Phone  Adel.  9411 

OTIIIIIl  OFl'ICESi 

10  St.  James  St.  W.,  Montreal  —  Harbour  8941 

.S(jl  \l)  WAI.KKRTO.N  —  TUK.N’TO.V  —  UA.MIBTO.V. 


I  riATnn''nno^T  nT  ,‘^®“^®'‘®'^  9'^®*'  te>“niina.l  at  Victoria,  formerly  Reorganization  8th  May.  1928  ...$ 

140,000,000  bushels  of  wheat  since  head  of  the  Saskatchewan  Co-opera-  Earned  Surplus 

the  new  crop  began  to  move.  On  tive  Elevator  Co.  and  at  one  time  Net  Profit  for  period  from  the  8ih 
jthe  basis  that  the  total  crop  is  only  minister  of  agriculture  in  the  Sas-  ffter  ^n?ovidlng®  for^ku"  charnel 

266.000,000  bushels  and  50,000,000  katchewan  government,  attributes  DepreiMation  and  income  Tax  ...  $1.088,214 .06 

bushels  of  that  will  be  retained  in  the  present  tle-iip  as  partially  the  Deduct:  Preferred  Dividends .  888.770.54^ 

the  country  for  .seed  and  feed  etc.,  result  of  the  withholding  from  the  , 

tho  deliverable  crop  is  only  216,000,-  market  of  100,000.000  bushels  of  the  I 

000  bushels.  Only  76,000,000  bushels  1928  crop.  He  was  strongly  of  the 

consequently  remain  to  come  off  tho  opinion  that  more  enterprise  should  '  Amt  < 

farms  in  the  next  nine  and  a  half  he  shown  in  marketing  the  grain  goiluon  w  Stx 

months.  prior  to  the  harvesting  ot  ihe  next  n-otr.- 


$26,195,360.00  Class  “A”  Prcf.  Dlvf''""'* 
Notice  Is  hereby  giv 
dend  of  1%%  on  the  7% 
(Cumulative  Redeemable 
ing  Preference  Shares  wa 
$  3,411,843.26  for  the  quarter  ending 
>  1929,  payable  November  li 

shareholders  of  record  al 
$  2,019,775.02  of  business  October  15th, 
By  Order  of  the  Board. 

CHAS.  A.  S 
S 

Hamilton,  Ont, 

October  14th,  1929. 


-$  2,019.775.02 


$.32.;t65,001.14 


TTF.RBERT  MOt,.«>ON,,  Director. 
GORDO.*4  W.  fcJCOTT,  Director. 


Eastern  The 
Limited 


DIVIDEND  NOTI 


F.  Sc  COa 


Through  the  newspapers  and  crop.  The  withholding  of  such  a  1  I'l'e  rpmainlng  47,r.no  Shai-PS  of  the  a%,  Cumulatlvo  I’rrferrcd  stock  ore  provldcii 

otherwise  the  pool  has  been  offered  large  quantity  of  grain,  he  is  quoted  . .  *  . 

considerable  advice  on  the  situation,  as  saying,  has  a  distinct  bearing  on  reservoa  against  Allotment  Certtfi 
advice  which  it  apparently  does  not  the  present  Indifferent  prices.  I  rescrvpil  aKain.st  other  subscription 

—  ;  Meantime  the  west  is  learning  '''••■  'aryins  prices, 

with  satisfaction  that  its  last  crop  is  August  if29. 

j  grading  exceptionally  well.  In  pro-  V'cnfiod,  as  per  our  report 

;  tein  content,  and  in  baking  qualities  RiRU 

j  it  is  one  of  the  best  harvests  which 
i«  the  prairies  have  seen  for  years. 


. . . . .  . . .  The  remaining  4':,r.no  Shares  of  the  K.%  Cumulatlvo  I’referred  Stock  are  provided  Xotice  i.s  hereby  given  tl 

trwise  the  pool  has 'been  offered  i  large  ana'ntitv  of  grain  "he  is  emoted  I  xsainst  additional  payments  on  Allotment  roi  tifira:tes  '  ■  ^  ^  ,50c)  1 

U1  •  i  •  ^  *4  AlUtiiiLuy  UI  giuui,  ny  Muui  u  |  TyOO/WH)  ShaiVH  of  (Common  Stnuk  HuthfinTird  hut  uiiJsSiu  if  fTj.fflO  shares  tivh  ...  T^ati^vH  I'ommnn  Stock  o 

Sidcrriblo  advice  on  th6  situation, ,  as  snyillg,  haf*  a  dis-tinct  beurinto  on  j  i-pservod  against  Allotnimt  Ctrlifloato  Subscription  Wamuity,  Dinl  .I()r>,(KH»  SImr«‘a  arc*  nn^y  has  been  declared.  I 

escrvpil  aKain.st  other  subscription  Hurrauts  ideatical  In  form.  A  fuilhsr  UL’.dOO  Sbarcs  gatiirday,  November  SOth 


VC'rifloil,  us  per 


r  report  of  this  date.  • 

RIDDKIX.  STCAIJ,  C.HAHAM  &  HUTCHISON, 

■  Auditors. 


shareholdcra  of  record  on 
October  31st»  1929. 

Hy  order  of  the-  Board. 

N.  G.  BAI 


OfRECT  PRIVATE  WIRES 
TO  ALL  PRINCIPAL 
MARKETS  THROUGHOUT 
CA  N  AT)  A  AND  THS 
UNITED  STATES 


OFFICtS 

TORONTO  -  SARNIA  •  OWEN  SOUND 
OSHAWA  .  [MONTREAL 


j  Turner  Valley  Movies 

Give  GoQtd  Impression 


n  KING  STREET  WEST 
TORONTO,  ONT. 


MEMBERS 

NEW  YORK  CURB  EXCHANGE  (aSS'TE) 
STANDARD  STOCK  ft  MINING  EXCHANGE 
CHICAGO  BOARD  OP  TRADE 
WINNIPEG  CRAIN  EXCHANGE 
NEW  YORK  PRODUCE  EXCHANGE 


An  idea  of  just  what  the  develop- 


23ra  .August,  3020 

THE  rnESIPENT  AND  SHAnEHOLEERS, 

ST.  LAWRENCE  PAPER  MILLS  COMPANY  LIMITED, 

MONTREAL, 

t'ear  .Sirs:— 

We  havrt  audited  the  R'loks  and  Accounts  of  tho  St.  Laurence  Paper  Mills  Company 
Limited  and  its  Fully  Owned  Subsidiary  C^inipany,  from  the  Sth  May  1028  to  the  .‘»()th 
June  1021,  and  cei-tify  (a)  that  we  have  obtained  all  the  infl.irination  and  exphinations 


Dated  at  Toronto,  this  1 
October,  1929.  j 


nieilt  in  tho  Turner  A^hllcy  means  to  required  by  ua,  and  (b)  that,  in  our  opinion,  the  aeeompanyiiiff  Ralance  Sheet  in  properly  1 


WATERLOO  MANOFA 
CO.,  LIMITE 


tlie  province  of  Alberta  and  the  peo-  ^'rawn  up  ao  as  to  exhibit  a  title  and  correct  view  of  the  slate  of  ■.Company's  affaii'K, 


DiyiDIOND  NOTIC'I 

The  regular  quarterly 


,  ^ ,*  accordliiR  to  the'  best  of  our  information  and  the  explanations  given  to  us,  and  as  shown  regular  j 

pie  of  Canada  was  vividly  depicted  Ky  „{  ,he  Company.  25c  per 


in  a  motion  plcturq  recently  shown 
to  a  group  of  newspaper  men. 


through  the  courtesy  of  Al.  Mn-  teitlflcatefe  fi*oin  the  dt'posltarles. 


mo  i/JOKS  oi  me  A-onipany.  QUor^ita  r\t  th 

The  Fnventories  of  Stock  on  hand  have  been  certified  by  roeponslblo  Officials  of  the  wi  vt  .  lo*' 

men  i  Company,  and  have  been  taken  on  a  coosen-'atlve  basis.  ©♦  tho 

Investments  held  by  the  Company  have  been  verified  by  us  by  personal  Inspec-  nolaers  or  recora  au  ine  ^ 


gard  &  Co.,  members  of  the  fon- 
soliJated  Oil  and  Mining  Exchange. 
The  vast  extent  of  territory  under 


YourB  faithfully. 


ness  October  15th,  1929,  fo 
ter  ending  October  Slat,  1 
By  Order  of  the  Board, 

A  IT  *S 


i  HE  FiNANCiAL  TIMES,  MONTREAL,  OCTOBER  18,  1929 


INSURANCE 

FIBE,  HAIL  and  CASUALTY  INSURANCE 

Of  every  deerriptinn  effected  with  leedinit  Itieurance  Offieeti. 

Our  Advisory  Service  is  at  your  disposals 

OSLER,  HAMMOND  &  NANTON 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


I  IMITFD 

WINNIf»EO 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


Seasoned  Conservative  Investments 

Offering  List  upon  Request 

O.  C.  ARNOTT  COMPANY,  LIMITED 

INVeaTMENT  BANKER8 

303  kanoas-tef  Olds.*!  Calarary,  Alber-ta 


WHEAT  HOLD  UP 

if  1  A  I  nl  lAINlIl  Kl  Cnlsnrr  Durban  The  KInanvIal  Time* 

mniil  I  nillLil/  Ul  Calgary.-Oil  production  in  the 

RjfA^TPV  ItTTrnPPTP  Turner  Valley  during  the  first  nine 
flillir.l  INIr.nr.M.l  nionths  of  the  present  year  exceed- 
niVlILlI  llIlLlUiiUIU  ^.hoie  of  1928  by  178.- 

- -  j(g4  barrels,  according  to  a  coni- 

Pool  Believes  World  Market  At  pllatlon  of  figures  showing  deliveries 


Turner  Valley  1928  Oil 

Output  May  Be  Doubled  I 


KEEN  SUPPORT  ON 
TOLMIE  PLAN  FOR 
ALA^  HIGHWAY 


a  Fair  Figure  Legiti> 

I  mate 

j  BETTER  CROP  NEWS 

Alberta’s  Yield  Estimated  At 
I  90,000,000  Bushels,  WHh 
Low  Harvesting  Costs — Mix¬ 
ed  Fzirming  Economic  Factor. 

Calgary.  Alberta.  —  The  world 
wheat  situation  is  dominating  Inter- 


.  to  imperial  and  Regal  refineries.  ““  Extension  Into  U.  S. 

■  The  output  In  this  period  was  almost  lemtory  to  Go  to 

double  the  total  deliveries  made  In  Congress 

—  1927.  Total  deliveries  for  the  past  _ _  j 

IP  NEWS  f've  year.s  are  as  follows:  1929  to  riq  -roURIST  RFItfFriT 

end  of  September.  660.341;  1928.  ■  iWUlUai  BtWtFlT 

A.  481.357:  1927.  332.122;  1926.  200.000.  ..  „  - - 

.Stunated  At  4325.  I  6O.OOO  barrels.  '  ""cenver  nureau  The  Fln«ii«l*I  Time, 

ushels.  With  The  following  table  shows  de-  Vancouver.  —  Premier  Tolmle's 
Cost^— -Mix-  liveries  for  the  first  nine  months  of  a  highway  through  British 

Ih®  present  year:  Columbia  connecting  with  Alaska 

nomic  ractOk.  January .  38,501  l*as  won  quick  support  In  the  United; 

—  February .  41.349  States  and  a  bill  is  to  be  introduced 

—  The  world  March .  56.701  Congress  shortly  by  Senator  Mc- 

mlnatlng  Inter-  April .  69.207’  Nary  to  finance  the  Alaskan  exten- 


Vancoaver  nareao  The  Flaaaalal  Tima, 

Vancouver.  —  Premier  Tolmle's 


‘ptember .  89.0^0  carwoo  Highway  to  Telegraph  i  Member,  Vancouver  stock  Ezelmavo. 

-  Creek.  Atlln  and  thence  to  _ 

. BRITISH  COLUMBIA  MINING  STOCKS 


CALGARY.  A  LTA. 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G,  F.  Tull  &  Ardern,  Limited 

*  303  Lancaster  Bldg.,  Calgary 


A.  NORMAN  STRANG  &  COMPANY 

INVESITVIENT  BANKERS 
801  Lindsay  Building 

WINNIPEG 


McCALLUM,  HILL  &  CO. 

Stocks,  Bonds,  Grains 

REAL  ESTATE.  INSURANCE 

lembers  Winnipeg  Grain  Exchange  Private  Wires  to  Ail  Markets 

REGINA,  SASK. 


- INVESTMENTS - 

FALLOW  AY,  CLEARY  &  COMPANY 

STOCKS  BOKBS  RENTALS  INSURANCE 

Members  Winnipeg  Crain  Exchange 

nirrrt  priratc  wfrr,  to  New  York,  Chicaao.  Toronto,  Wlaalpea.  Montreal. 

i’ESTMAN  CHAMBERS  (Ground  Floor)  -  -  .  REGINA 


(  est  not  only  In  agrarian  but  also  In  May .  88.302  slon  of  the  proposed  road.  I 

commercial  and  financial  circles  in  .Tune .  92.122  The  Tolmie  programme  conceives^ 

'Alberta.  The  basic  fact  Is  that  the  July .  91.840  of  a  road  running  northward  from! 

I  Canadian  Wheat  Pool,  which  is  the  August .  93.299  Hazelton,  the  present  terminus  of  the  i 

:  head  centre  of  the  Alberta.  Saskat-  September .  89.020  Cariboo  Highway  to  Telegraph 

i  chewan  and  Manitoba  pools.  Is  dell-  1  -  ■  ■  Creek.  Atlln  and  thence  to  Whlte- 

berately  holding  back  Its  wheat  in  Total .  660.341  horse.  Selkirk,  Dawson  and  then 

I  the  firm  belief  that,  as  a  commod- 1  - -  Alaska.  It  would  be  essentially  a 

I  Ity.  It  Is  fairly  entitled  to  a  l>lsher '  ^  n/\D  I  YUV  motor  road  and  Dr  Tolmie  believes 

price  than  that  now  prevailing  in  I'KHXN  HIIk  I  Irall  that  its  chief  traffic  would  be  tour- 

the  world  market.  It  is  so  buttressed  •  *  Va»  Uliila  jg|g  jjg  believes  that  thousands  of 

I  financially  by  the  banks  of  Canada  llJinrU  Y7  A  II/^ATTUCD  Americans  would  choose  that  means 

I  that  It  safely  may  follow  this  course.  W|  l||  V  ap|LIIIJ  V I*  K  of  travelling  to  the  land  of  the  mld- 

;  Incidentally  certain  principals  In  »»aaaa  w  w  night  sun  and  that  It  would  also  add 

what  Is  commonly  known  as  the  AMH  DliAPli  DYVI7D  l^^Portant  colonizing  factor  in 

j  “grain  trade’’  as  contrasted  with  the  lE/lvIj  IiItIjA  northwestern  sections  of  British 

I  “w'heat  pool”  are  doing  the  same  Columbia. 

I  thing  and  their  position,  no  less  than  „  ,  ,  — 1 — \r^u  d  i*.  •  clearly  understood”. 

I  that  of  the  pool.  Is  made  the  stron-  Board  or  trade  Viait  Kesults  in  said  Premier  Tolmie  in  announcing 
I  ger  by  tho  mutual  interests.  Agitation  For  Railway  details  of  this  Mexlco-to-Alaska , 

j  The  Canadian  Bank  of  Commerce  Facilities  '**^^*^  would  be  done 


“IRWiN  INFORMATION** 


This  market  review  of  British  Columbia  Mines  and 
Alberta  Oils  will  be  mailed  to  any  address,  upon 
request. 

W.  F.  IRWIN  CO.  LIMITED 

Ueaiben.  Vancouver  Stock  fSxckaace 

572  How.  Strert  ...  VANCOUVER,  B.C. 


WOLVERTON  &  CO.  Limited 

Member,  Vancouver  Stock  Exekaago  tor  IS  Yoanu 

Oar  Market  IkCtter  Sorvleo  covering  Britlak  Oolamkta  U  rnnr— 
elated  hr  kandred,  of  enatomem  in  every  provlaeo  of  tko  Ooarinloa. 

3rd  Floor  Vancouver  Stotk  Exchange  Building, 

853  Granville  Street, 

VANCOUVER  •  •  BRITISH  COLUMBIA. 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  Selling  orders  promptly  executed  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

Stock  and  Bond  Brokers. 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Member,  Voneonver  Stock  Exckgago. 


lYDlaCC  I  YAIIT  ^*1  HF  Tolmle  believes  Buying  and  selling  orders  promptly  executed.  Inquiries  solicited. 

[  IlIjlJlJ  I  UU  Linii  *HebeUel7"tbiit^tb^  TURRET  LETTERS  MAILED  REGLXARLY  ON  REQUEST. 

WITH  VANCOUVER  HHr  <=•  Oliver  &  co._5^_Lir^TCD  “« 

ANH  DCArP  DIVTD  _ XEMIEF,  STOCK  EICttANCB 

AilU  iCinivL  ItlfljA  the  northwestern  Boetlnna  nf  UwIh.t.  ■  ,  ' - - - - 

Columbia.  ;  I -i  — — = — - 


"It  must  ho  clearly  understood”. 


The  ranndian  Bank  of  Commerce 
Is  accepted  as  speaking  for  all  the 
great  banks  of  f'.nnada  in  It.s  official 
statement  that  the  pool  la  Justified 
In  taking  it.s  present  course.  The 


MAY  EXTEND  P.  G.  E. 


road,  "that  the  work  would  be  done 
only  In  accordance  with  the  prov- 
lnce'.s  ability  to  pay  for  It.  It  could 
not  be  financed  all  at  once.”  | 

A  glance  at  hte  map  of  Northern ' 


!  banks,  one  way  and  another,  are  Vancoaver  Bureau  The  Fltfanctai  Time,  British  Columbia  shows  how  such  a  I 
1 1  financing  the  pool  and  they  would  Vancouver. — This  city  has  become  route  would  follow  tho  course  of' 

I  not  provide  the  funds  for  a  test  of  more  “Peace  River  conscious”  than  rivers  and  streams  over  virtually  Its  i 

istrength  were  they  not  assured,  af-  ever  as  a  result  of  the  recent  Jour-  entire  length,  thus  running  on  a' 

Uer  a  thorough  investigation,  that  the  ney  of  Board  of  Trade  members  into  water  grade,  where  travel  would  be  1 

i  advances  were  justified.  the  northern  area,  and  now  a  com-  possible  most  of  the  j-ear. 


Bonds  "  Stocks  -  Grath 

nT//  British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  UNITED 

Correspondent*  of  Lonan  ^  Bryan 

Memhers:  Winnipeg  Grain  Exchange,  Vancouver  5tocl(  Exchange,  Seattle  StJ-  ; 
Exchange,  Victorn  Stuch  Exchange,  li.G,  Bond  Dealers  Association, 


i  advances  were  justified.  the  northern  area,  and  now  a  com-  possible  most  of  the  year, 

j  Independent  opcr<itors  are  carry-  mittee  of  business  men  has  been  fjnf},  Across  Hcadniiters. 

ling  about  all  the  wheat  they  can  formed  to  stimulate  Interest  in  n  xhls  route  also  cuts  across  the 
afford.  If  wheat  drops  they  w’lll  campaign  to  link  Vancouver  by  rail  headwaters  of  most  of  the  large 
be  hard  hit;  If  It  ascends  to  the  level  with  the  Peace  River  country.  rivers  running  down  to  the  sea  at  i 

at  which  tho  pool  will  release  Us  When  the  next  session  of  the  points  from  which  navigation,  by  I 
'  reserves,  they  will  make  money.  Legislature  Is  In  session  It  is  ex-  small  boats  at  least  Is  nosslhle 


Central  Bldg.. 

VICTORIA,  B.C. 


the  next  session 


..  rivers  running  down  to  the  sea  at  I 
m  or  tne  points  from  which  navigation,  by  I 
It  is  ex-  small  boats  at  least,  - ' 


'  reserves,  they  will  mako  money.  Legislature  Is  In  session  It  is  ex-  small  boats  at  least.  Is  possible, 
j  The  present  situation  Is  this.  The  pected  that  much  attention  will  be  Travel  moving  into  this  country  by 
i  Canadian  Wheat  Pool  controls  more  given  to  a  proposal  to  have  the  Brit-  road  thus  would  be  able  to  go  west 
I  than  200,000.000  bushels  of  export  Ish  Columbia  Government  finance  jn  many  places  by  water 
i  wheat.  This  grain  Is  tied  up  In  tho  extension  of  the  Pacific  Great  4j,g  territory  'served  lies 

I  elevators.  In  cars  and  on  the  farms.  Eastern  Railway  to  the  Peace  River  to  the  east  of  the  Alaska  Panhandle, 


i  The  pool  will  not  let  this  wheat  go  country. 


lion  the  market  until  tho  price  is  nnue  rremier  joimie  la  m  lavor  tidewater.  Developed  under  nrespnt  i  C  Tk^  1  -jj,  ,  ,a  j 

higher.  Liverpool  will  not  buy  of  the  principle  of  such  extension,  conditions,  this  country  ine’^faWy  I  :  “ffilSlI  COlUHlbia  Land  3011  InVeStlfleilt  AgeilCy,  Ullllled 

Canadian  wheat  while  the  Argentine  his  policy  in  the  past  has  been  that  would  become  tributary  to  American  :  Business  Estabiuh^H.  tsi/ 


which  effectively  separates  It  from 
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Roger,  Bldg.. 

VANCOUVER,  B.C. 


We  undertake  the  Invastmant  of  Capital  In  CIt, 
Properties,  Improeed  and  unimproved,  and  In 
Real  Estate  mortgages  at  current  rates. 

Residences,  furnished  or  un/urnIsheJ.  ani  im- 
proved  farm  lands,  for  Sals  or  Rent. 

Management  af  Praftrlies  undertaken. 


W^hlle  Premier  Tolmle  Is  In  fa.vor  tidewater.  Developed  under  present 


1 1  Canadian  wheat  while  the  Argentine  nis  policy  in  me  past  nas  oeen  mai  would  become  tributary  to  American 
'  I  supplies  are  coming  through.  such  an  undertaking  would  be  too  Panhandle  ports.  Already  develop- 

The  real  test  of  strength  Is  yet  to  costly  for  t)ie  Provincial  Government  ment  of  new  mineral  discoveries  in 
I  come.  Britain  is  buying  only  what  to  bear  alone.  Meanwhile  he  Is  en-  this  area  Is  proceeding  through  Ju- 
it  needs  and  hopes  that  It  can  con-  deavorlng  to  Interest  the  Canadian  neau.  A  north-and-south  road  east ' 
'  tinue  to  do  so.  Canada  has  been  Pacific  Railway  and  the  Canadian  of  the  Panhandle,  It  Is  believed, 

I  watching  the  world  reserve  and  the  National  Railways  In  the  project  and  would  draw  this  busincs.s  down 
I  pool  believes  that  this  reserve  Is  not  a  general  survey  Is  now  being  car-  through  British  Columbia  ports,  like 
I  sufficient  to  meet  Britain’s  and  Eur-  ried  out  to  determine  the  industrial  Stewart  and  Prince  Rupert. 


Business  Establithed,  1863—lncorporeted  in  England.  Hi/ 


822  Oovernnaenk 


VICTORIA,  B.C. 


'alt<-r  S.  Newton 


W.S.  NEWTON  &  CO. 


Leslie  Cooney 


Aatb«rl,ed  Tni,tM,  in  Bankniptey.  Llqnldator,.  Financial  Aarent, 

W.  S.  NEWTON.  Official  Trustee  tor  Manitoba  and  Saskatchewan 
J.  M.  DUNtVOODY,  Chartered  Accountant 

lO-nOd  Great  We«t  Permnnent  Bnlldlng  -  Canada  Balldlnx 
'Innlpcg  -  Phone  A  6381  -  Saskatoon,  Siutk. 


DIRECT  PRIVATE  WIRE  TO  ALL.  MARKETS 
TWO  PREFERRED  STOCKS  XVe  RECOMMEND 

CANADIAN  WESTERN  NATURAL  GAS 

.-  PRICE  99 

BURNS  &  CO’Y.,  UMITED 

(WITH  BONUS ►  6%  —  PRICE  100 
ASK  rs  FOR  PARTICULARS. 

CARI.ILE  &  FARR,  LIMITED 

Grain  Exchange  Bnilding  CALGARY,  ALKERT.t 


ope’s  needs.  resources  and  possibilities  of  the  a.  branch  of  the  new  road  swlng- 

A  Walling  Attitude.  P-  G.  E.  belt  so  that  the  government  ing  westward  would  reach  Ayansh 

Hence  a  waiting  policy  is  In  ef-  the  Naas,  from  which  boats  can 

feet  on  both  sides  of  the  Atlantic.  hv  I*’®  8®e.  Another 

What  will  happen  In  all  probabll-  wu  ^"*’^**®*’  "orth,  would  meet 

Ity  l.s  this— If  the  Canadian  Pool  ^  t^p  v"meouvpr  qul  thus  pro- 

wins  out.  a  great  pool  will  bo  organ-  vipnrmi«  firhf  (mmpdiaip  mil  8®®®®®  to  Stewart  now  entirely 

Ized  In  the  United  States  to  control  w J^p?  vlnrontpr  ®*®®Pt  for  boat  communica- 

fhe  flow  of  export  grain  from  that  Paarp  PH^Pr  an^Jrprpntlv  "111®®  of  road  is 

country  and  later  the  Argentine  Prpstdpnt  f  w  ^Rpnttv  from  Hazelton  and  the 

which  has  no  system,  will  likely  fol-  '  .  ^  whpn  ^p  s^VpH  fha^  Bear  River  Road  is  being  extended 

low  suit  he  stated  that  now  from  Stewart  to  Meziaden  Lake. 

r,.u  ,  .  .  .XV  ,  branch  lines  were  the  chief  concern  Thus  onlv  a  abort  pan  rpmaino  h.. 

The  principle  governing  the  pool  xv„  pu.o-  ti,o»  oniy  a  snort  gap  remains  Pe¬ 
ls  that  flow  should  be  regulated  Peace  RUer  now  ^d  that  the  tween  Hazelton  and  Stewart.  If  this 

iii.it  iiiB  now  siiouiu  ue  lesuidieu  Peace  River  outlet  would  comc  later  were  snannpd  to  onpn  im  rontto-.. 

according  to  the  capacity  of  the  h„oinpae  t..atifiod  thp  .^pannea.  to  open  up  contlgu- 

worl.l  market  to  absorb  It  at  a  fair  business  justified.  'The  Sun  ous  mineral  districts,  a  substantial 

naurc  contends  that  there  Is  already  press-  start  would  be  made  on  the  greater 

And  this  Is  the  first  year  since  the  il®mand  for  the  road.-  projec^o^n  Alaskan  highway, 

pool  operated  that  an  opportunity  ,  wemmwmmummvm,s<.  ...  " 

was  afforded  to  put  this  principle  Al  I  liMPi  IxHMhNTC  I  Stresses  Need  For 

Into  ncllvc  practice  with  the  eyes  of  ftvvviill  XJliJlllTlljill  1  |J  C*  1.  *  .  i 

the  world  directed  at  it.  _ -  _  _ _  TlSlierieS  Uontrol 
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bond  dealers 
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I  figure. 

I  And  this  Is  the  first  year  since  the 
j  pool  operated  that  an  opportunity 
I  was  afforded  to  put  this  principle 
i  Into  active  practice  with  the  eyes  of 
I  the  'world  directed  at  it. 

I  Eastern  Canada  Is  affected  no  less 
I  than  Western  Canada  by  the  present 
!  situation.  The  West’s  buying  power 
I  will  be  reduced  or  increased  as  the 
I  priee  falls  or  rises.  Which  is  to  say 
that  if  tlie  price  is  lower,  llie  West's 


Ing  demand  for  the  road.' 

ACWLISHMENTS 
OF  WHEAT  POOL 
ARE  POINTED  OUT 


ability  to  buy  Eastern  Canada’.s  pro-  Bruce  Cotton  Defends  Voluntary 

diiet.s  is  reduced  .and  if  the  nrice  dn  .  .  ^  I  world,  speeia 


Victoria.  —  With  the  United  States' 
Congress  and  the  Canadian  Parlia-| 
inent  about  to  consider  a  treaty 
designed  to  restore  the  fisheries  of 
the  depleted  Fraser  lliver,  once  the; 


source  of  salmon 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

800  Toronto  General  Trusts  Bldg.  -  WINNIPEG 


ducts  is  reduced  and  if  the  price 
'  rises,  then  the  West’.s  ability  to  in¬ 
crease  its  orders  in  Eastern  Canada 
is  increased. 

j  Millions  of  dollars  are  involved  in 
this  titanic  struggle  of  which  only 
the  echoes  reach  the  general  public, 
j  But  the  banks  and  financial  bouses 
■  and  the  industries  of  Eastern  Canada 
!  arc  following  the  contest  with  keen 
!  attention. 

!  Tho  West'.s  crop  situation  Is¬ 


is  renucca  aim  ii  me  price  ...  world,  special  importance  is  attach-' 

then  the  West’.s  ability  to  in-  Contract  scheme  as  Upposed  ed  to  a  report  filed  with  the  British! 

its  orders  in  Eastern  Canada  to  Compulsory  Legislation  Columbia  Government  by  .lolin  P.  | 

•eased.  - - -  Babcock,  deputy  coninitssioner  of  1 

inns  of  dollars  are  involved  in  DESTROYS  PRINCIPLE  I  fisheries  and  a  great  authority  on 

itanic  struggle  of  which  only  _  tho  Fraser.  | 

hoes  reach  the  general  public.  Sask.-'-The  wheat  pool 

the  bank.s  and  financial  houses  ..coomplished  much  in  the  last  ascending  the  stream  to  spawn 
e  industries  of  Las  ern  Canada  ove  years,  and  we,  in  this  province,  ' 

- - - -  —  tlie, 

if  we  stay  there  we  will  reaeh  the  fi.sliing  can  he  con-: 
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!  Tho  West’.s  crop  situation  Is  -..g  declared  l'olI®d  for  a  period  of  years,  as  pro- 1 

I  rather  happier  than  was  Indicated  u,.u(.e  Cattoii  Henley,  director  of  P®®®“  »nder  the  (  anadian-Americaii ! 

I  two  months  ago.  Perfect  weather  (pp  ,,ool  for  district  No.  10,  in  his  treaty,  the  fisheries  can  be  i 

j  towards  the  end  of  August  and  in  uddres  before  100  farmers  wbicli  restored  to  their  former  great  vol-  j 

I  September  filled  out  the  heads  and  advocated  the  continuation  of  the  p®'®- 

I  produced  crops  where  none  was  ox-  pQ^j  jj,  Saskatchewan  on  a  volun-  ! 

I  pected.  Alberta’s  yield  of  wheat  Is  tary  contract  basis.  He  endeavored  Saskatchewan  T-Iaft  1 

...  onnnnnnn  hitchoKx  th  . .  _ .  fc^osKaitllCWan  naS  I 
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estimated  at  90,000,000  bushels  with  jg  show  why  the  attainment  of  100 
low  cost  for  harvesting  and  high  cent  control  of  Saskatchewan 


Many  Buying  Pools 


BONDS 

REAL  ESTATE 


INSURANCE - 
LOANS 


grades.  Tho  latter  will  average  No.  wheat  through  the  pooling  organiza-  -  | 

2  or  boiler  against  No.  4  or  worse  tign  compulsory  legislative  means  H^sinn  Bureau  The  Fiaanciui  Time* 
last  year.  wa.s  repugnant  to  himsedf,  and  dan-  Regina.  —  Saskatchewan  now  has 

Coarse  grains  are  only  a  fair  yield  gerous  to  the  principle  of  co-oper-  285  local  cooperative  associations.' 
and  hay  is  spotty.  Cattle  and  horses  ation.  Ho  summed  up  his  general  practically  all  of  which  arc  engaged ) ' 
are  in  good  condition  with  an  ini-  attitude  by  saying:  "1  went  into  in  buying  farm  supplies,  according  ^ 
proved  market.  The  potato  crop  is  the  wheat  pool  in  order  to  assist  in  to  the  report  issued  here  by  the  co- 1 
practically  a  failure.  doing  collectively,  on  a  voluntary  operative  and  markets  branch  of  the  I 
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mixed  fanning,  which  tends  to  make  individually.” 


In  these  organizations  there  are! 


the  farm  more  self-supporting  Is  a  Mr.  Catton  said  that  pool  farmers  13,819  shareholders  with  a  total  paid 
valuable  factor  in  meeting  the  de-  of  the  province  should  give  serious  up  capital  of  $569,829  and  total 
creased  crop  production.  consideration  to  the  question  of  100  assets  of  $1,638,139. 

- - - -  per  cent  pool  control  through  legls-  in  the  year  ending  April  GOtli,  1929 

New  Industries  Benefit  latlve  means.  “There  are  more  far-  supplies  were  handled  to  the  'value 

ixew  inausiries  peneru  ^  n^ers  involved  in  this  quesUon  than  gf  $3,621,256.  Kleven  of  the  associa- 
.  Winnipeg  blectric  one  would  believe  at  first  sight.”  he  tions  handled  167V4  car  loads  of  live- 

_  said.  “It  is  a  question  which  should  stock  valued  at  $240,767.  The  total 

W'intlipcs  Bureiiu  The  Financial  Timew  ceceive  the  earnest  attention  of  all  gales  of  the  associations  were  $!L87D  - 
Winnipeg.  —  Tho  establishment  ot  educational  773  jjgj  earnings  of  $135,963.  I 

I  new  indusTries  in  Winnipeg  con-  - - -  | 

i  In^eL^nln^^T^wlin^eg^'^ElIca  aTrop^glnda'cSalgr  Town  Planning  Makes  | 


Bennett,  Hannah  &.  Sanford 

Barrister^,  Sallcltora  gk  Notaries 


raks  of  the  company  large  indus¬ 
trial  consumers  is  the  .Mid  West 
Glass  Company,  which  has  located 


decision  until  we  have 
other  side.” 


heard  the 


Town  planning  com- 


As  a  basis  for  his  discussion,  Mr.  already  been  appoint-' 


HannXpl  bT  ‘Jf.  Pl®nt  ®^j®ining  the  gas  works  of  catton  outlined  things  achieved  ^Ince  ®‘‘  12  Alberta  towns,  under  Ihei 

O.  E.  Might,  K.  J.  Chambers,  J3.C.L.,  Winnipeg  Electric  Company.  the  formation  of  'the  pool  half  a  “f  tl’®  n®"'  provincial' 

H.  O.  Nolan.  M.C.M.A.  The  .Mi.i  West  G.ass  will  take  jg^gn  years  ago.  He  reminded  his  I®"'®  planning  enactment,  and  it  is 

Private  Telephena  Kxebange  M.  7016  about  300,000,000  cubic  feet  of  gas  audience  of  the  conditions  which  expected  that  eight  additional  mu- 
,  600-603  Lancaster  Building.  per  year  necessitating  an  expenditure  existed  in  1924  which  were  partly  nlclpalltle.s  will  have  appointed 

ctALGARY.  CANADA.  gn  the  part  of  Winnipeg  Electric  of  responsible  fo^r  the  creating  of  the  boards  before  the  new  year,  accord- 

- -  ■  ■  $150,000  in  increasing  its  gas  and  co-operative  system  of  marketing  1®S  lo  ®  st.ntement  made  by  Horace 

coke  plant.  In  addition  io  this  the  grain.  In  the  past,  he  submitted.  Seymour,  director  of  town  planning 
Rljink  Sm  AriHCtrnnflT  slass  company  will  use  over  350  f^r  too  much  attention  had  been  fpr  the  Province.  < 

Dldvll  QC  nlllldilUllg  horsepower  for  Its  bottle  making  paid  to  production  and  not  sufficient  In  addition  to  tho  assistance  and 

(Successors  to  Robinson  &  machinery.  to  marketing  and  in  the  six  year  advice  given  to  rural  and  urban  cen- 

Black.)  The  raw  materials  for  glass  mak-  period  which  has  elapsed  since  the  ters  by  the  town  planning  director. 

REAL  KSTATB  VALUATIONS,  j„g  ^re  fortunately  native  to  Manl-  pgg)  ^-35  started  he  expressed  the  this  service  is  now  being  extended 


’^iuanrial  Times  reaches  a ! 
people  who  are  interested  I 
)  t(f  buy  iuTestment  secnii*  I 


Black  &  Armstrong 
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Black.) 
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toba,  largo  deposits  ot  high  grade  belief  that  the  record  would  show  to  Include  farm  planning.  In  future  timber  was  put  through  recently  Hill,  at  South  Range.  Preparations 

Silica  sand  being  found  on  Black  complete  justification  for  cautious  the  Alberta  farmer  will  be  able  to  I  when  Jesse  V.  Jefferson  of  Digby  for  lumbering  in  the  coming  months 

Island  In  lAke  Winnipeg.  Eime-  progress  and  purposeful  develop-  secure  expert  advice  as  to  the  best '(bought  over  1,000,000  feet  of  some  arc  already  under  way  and  a  large 

stone,  also  used  In  glass  making  is  ment,  along  voluntary  contract  plans  for  bis  bouse  and  barns  and. of  the  finest  spruce  to  be  found  in  crew  of  men  will  he  required  for  the 

quarried  near  the  city  of  Winnipeg,  lines.  the  layout  of  bis  farm.  [Western  Nova  Scotia  from  Jacob  winter  and  spring  months. 


/ 


THE  FINANCIAL 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


|U|\f  fnirni/  IC  1TA117  I  Churchill  River  situate  some  forty 
'||¥|J|J^lnf  IN  ra||ff  miles  from  their  area;  but  with  the 

AAlWi/AAlA  AkF  AT V  II  whole  Northland  mineral  field  daily 

17A/^TAD  IM  drawing  towards  active  develop- 
l.||||*|*  Hll|,|||K  ||«  ment,  sooner  or  later,  and  probably 

VAcaua  anVAVAi  All  sooner  than  later  the  English  syn- 

UAMfl’AnjI  ADAIUXO  dlcate  will  have  to  commence  devel- 
luAllllllIjA  IlKlIlff  I  11  opment  of  the  site.  Eor  every  dollar 
WAV  ft  the  development  of  hydro- 

.  - -  .  ^electricity  there  is  created  four  dol- 

Agnculture  Falls  Behind  Indus- !  lars  at  least  in  other  industries. 


BENEFITS  SEEN 
FROM  DUMPING 
CLAUSE  REMOVAL 


MONTREAL.  OCTOBER  18,  1929 


“The  announcement  means  a  great  which  come  in  competition  with  slm- 
deal  to  us,”  said  President  W.  C.  ilar  g^ds  manufactured  in  Canada 
Franz,  "as  it  will  protect  us  against  and  tHut  it  does  not  affect  goods  un- 
a  great  deal  of  unfair  competition.”  less  they  are  being  sold  at  dumping 
The  Algoma  Steel  Corporation  has  Prices. 

In  its  tariff  adjustment  applications  ^'or  over  20  years  the  5  per  cent, 
urged  that  this  five  per  cent,  clause  leeway  has  been  allowed  under  an 
should  be  abolished.  A  reference  to  orderin  council,  not  by  any  act  of 
the  records  shows  that  the  corpor-  Parliament. 


BE  PROUD  TO  SERVE:— 


trv  in  RnvmiiA  ITit-f  IIiio-o  Mininr-  TlPTolnnmonU  teCieO  FrOm  UHTaiT  VOmpc-  cent.  II  a  Sieei  iiiiuiuj  aciiii  cr  av-tuiuiiis  lu  rctcui  iifeuiuo. 

try  m  Ke'^nue  For  Pint  Hiiire  .Mining  DeTilopments.  tition.  States  W.  C.  Franz  in  the  United  States  allowed  a  five  C.  N.  R.  vessels  have  brought  380.- 

Tune  But  the  most  amazing  develop-  _  pgr  cent,  discount  to  the  export  000  bushels  to  this  port  and  will 

-  ment  is  the  development  of  mining  mcw  TARIFF  OUTIJNED  trade  as  compared  with  what  he  bring  some  30,000  more  before  the 

NEW  ERA  SEEN  properties,  something  like  $108,000,-  lAiurr  charged  in  his  dome.stic  market,  the  .season  ends  with  expeciations  of  the 

OOO  has  been  expended  alone  on  the  „  „  „  _  ,  .  real  nrotection  the  Canadian  manu-  total  imports  for  the  year  reaching 

f;  Un  ix.“i - rS  o  .^herritt-Gordon,  .Manay  Sault  Ste.  Marie.— Removal  of  the  facturer  would  enjoy  would  be  only  a  figure  of  750,000  bushels.  The  Saint 

rUMneSf  Pulp  and  Paper,  Power  and  central  Mauitooa  Aluies.  in  the  five  per  cent  dumping  five  per  cent.  Under  the  new  order  John  Milling  Company  uses  the  grain 

and  Mining  Development  [ast  three  years,  $36,000.000  annual-  its  replacement  by  .a  special  dump-  same  good.s  would  pay  in  addi-  to  manufacture  cracked  corn, 
Ar«  diieflv  Rscnnneiklja  Fnr  '  years  ago  it  was  estimate!. ;  ing  clause  to  be  applied  on  all  goods  regular  tariff  a  five  per  scratch  feed,  etc.,  and  is  at  present 

Are  Ruponuble  For  that  in  the  Flm  I-ioii  mine  alon.- ,  coming  into  Canada  whenever  the  dumping  clause  import.”  working  to  capacity. 

Changing  Trend  there  was  ore  of  greater  value  than  'price  is  below  the  fair  market  price  f  u  •  j  *  *v  _ 

_  came  out  of  the  Cobalt  district  in  in  the  country  in  which  they  are  I*  ^as  apin  emphpized  that  the  ^ 

.  A  ,  the  past  20  years,  and  that  in  1931  produced,  by  Hon.  W.  D.  Euler,  Min-  dumping  clause  has  for  years  been  The  Financial  mmes  iwhes  a 

TL-i  I  tcrtle.  P  tonLge  to  be  treated  dailv  ister  of  National  Revenue,  was  ac-  applied  when  the  discount  below  class  of  people  who  are  Interested 

Winn  peg.— It  is  scarcely  two  de-  an  annual  production  for  claimed  as  a  boon  to  the  steel  in-  fair  market  prices  was  over  five  per  pd  able  to  buy  Investment  seenri- 

Manitoba  of  closrupo'^n  $25,000,000.  dustry.  cent.,  that  It  applies  only  to  goods  ties.  • 

prov  np  in  .an-  does  all  this  indicate?  No-  -  .  . . . . ^ - . J'v.,.'  -  .  ."',T . ' 


A  •iVIfl  Jlliw  ation  suggested  sucii  action  in  its 

«  f lOffS  nf^UATF  1  ¥  first  application  in  April,  1926.  BIG  ARGENTINE  SHIPMENTS 

CliAllSE  llEMOYALi  counsel  appearing  before  the  CORN  TO  SAINT  JOHN, 

va^iawaj  assAtiav  i  tmmi  Board  on  behalf  of  iron  and  Saint  John. — Argentine  corn  ship- 

-  steel  industries,  declared:  "In  many  ments  to  this  port  during  the  pre- 

Steel  Industry  Now  be  Pro-  cases  the  Canadian  tariff  is  only  10  sent  year  have  exceeded  that  of  1923 
tected  From  Unfair  Compe-  per  cent.  If  a  steel  manufacturer  according  to  recent  figures.  To  date 

tition.  States  W.  C.  Franz  the  United  State.s  allowed  a  five  C.  N.  R.  vessels  have  brought  380,- 

_  per  cent,  discount  to  the  export  000  bushels  to  this  port  and  will 


NEW  ERA  SEEN 


NEW  TARIFF  OUTUNED 


trade  as  compared  with  what  he  bring  some  30,000  more  before  the 
charged  in  his  domestic  market,  the  .season  ends  with  expeciations  of  the 


ao,.u  of  protection  the  Canadian  manu-  total  Imports  for  the  year  reaching 

Sault  Ste.  Mane.  Removal  of  the  f^cturer  would  enjoy  would  be  only  a  figure  of  750,000  bushels.  The  Saint 


iCmim&tab 


LONDON 


Distilled  to  please  particular  tastes 

A  product  of  a  superior  process  of 
distillation;  the  connoisseur’s  choice 
and  the  safest  index  to  quality. 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1898. 

Head  Office  t  Distilleries  t 

Montreal,  Qne.  *  Berthiervllle,  Qne. 


ada,  and  alone  attracted  the  atten¬ 
tion  of  British  imm^rants,  but 


thing  more  or  less  than  that  the 
purchasing  power  of  ISIanitoba  Is  on 


rr’oWgi‘nal"''nf:r®Sthe?^  L“7nZen.se"t;pgrade.  ''VTaih^r^buy- 

ing  power  has  increased  $100,000,000 


Mlx“d  farmlr.^  wil^^l  f-nrmany^row  p^j^cl^ 

of  recent  yeail  ha.s  counte?-baSed  rrH?‘man™s“Se'’aS  Ta?4?y  “t" 

!io7Ti"e'toXZ  nrVfrre’  Ihe  noli-a^riciritt^al  wealth  “of \he 

c$s;  forest,  fisheries,  hydro-eIe4ri4  s  *rp(?iice 

\iv  anH  lYiiTTitire  Western  Canada  does  even  reduce 

bVoughJ  all  e>“e.s  'upon  .ManZba^  power  of  agricultu- 


now  the  provinces  natural 


brought  all  eyes  upon  .Manitoba. 
tVhilst  agriculture  is  the  most  an¬ 
cient  and  basic  industry  and  the 
foundation  of  manufactures,  it  is 
€quall,v  true  that  natural  resources 
provide  molcrial  for  manufacture 
and  art. 

For  the  first  time  in  the  history 
of  the  province  the  revenue  for  1928 
from  manufactures  and  allied  indus¬ 
tries  was  larger  than  that  obtained 
from  agriculture.  A  new  era  lias 
set  in  for  Manitoba,  and  she  is  on 
the  threshold  of  stupendous  devel¬ 
opment  of  her  immense  mineral 


area,  of  hydro-elect.-icity  and  manu¬ 
facturing  plants. 

In  1928  Manitoba’s  fishcrie.s  pro¬ 
duced  over  two  and  a  quarter  mil¬ 
lion  dollars,  an  Increase  over  the 
previous  year  of  a  million  and  onc- 
elghth  dollars.  Utilization  of  pulp- 


.  •  n  rists,  the  immense  increase  in  in- 
■n  l  it  purchasing  power  should 

^  is  'oiP''®''®  investors,  manufacturing 
'  ■“  and  commercial  concerns,  of  the 

future  possibilities  of  Manitoba  and 
determine  them  to  take  the  fullest 
,  ,  ,  advantage  the  province  offers, 
for  iO'’s  conclu.sion,  let  it  he  borne  in 

1  indus-  ™lnd  Ibis  is  an  inventive  age,  and 
ihtTinpd  development  today  proceeds  at 

b-i  niore  rapid  rate  when  Ontario 

p  1=  began  over  twenty  years  ago  to 
•  devel-  niineral  re-sources. 

'mineral  "  and  horse  teams  have 


had  to  be  used  in  the  tremendous 
work  of  development  in  the  mining 
fields,  and  the  hydro-electric  plant 
at  Island  I,ake.  and  upon  the  branc’o 
railway  line  from  the  Hudson  Bay 
railway,  the  work  has  been  greatly 
facilitated  by  the  'Western  Airways 


<ri#suiii  uuiidia.  iJiJlizaiion  or.  nuip-  -  ;  ,  , 

wood  from  her  forest  by  the  Man-  <  o™Pan.v.  whose  airplanes  haie  not 
itoba  Paper  (.’onipanv  produced  an  only  carried  passengers  but  supplies 
......  _  enii  nment.  and  machinery.  The 


immense  sum.  hMur  hundred  years 
ago  the  Hudson's  Bay  Company 


equipment,  and  machinery.  The 
company  has  over  a  million  dollars 


opened  up  the  North-West  Territory  in^'ested  in  airplane.s.  and  is  ex- 
ns  a  fur  country  and  no  longer  arc  Pending  another  milHoo  dollars. 
Indians  alone  trapping  fur-bearing 

animals,  nor  i.s  the  fur  trade  aito-  and  most  of  It.s  planes  have  been 
gether  dependent  upon  wild  animals,  on  the  mineral  fields.  When- 

biit  with  the  opening  up  of  the  uew  field  ot  any  Im^rtance 


Northland  by  the  Hudson  Bay  Rail¬ 
way  a  vast  track  of  marsh  land. 


is  doing  development  work  the  West¬ 
ern  (  anada  Airways  immediately 


unfit  for  agriculture,  but  suitable  establishes  a  plane  base,  and  pro- 
for  the  muskrat  industry,  can  be  '’*des  quick  and  rapid  transportation 
brought  into  production  and  a  con-  area, 

siderably  greater  revenue  be  obtain-  Airplanes,  more  scientific  methods 
cd  than  that  of  Virginia,  in  Ihe  Un-  exploration,  more  reliablo  ano 
Bed  States.  The  same  railway  will  f'Peedier  surveys,  combined  with  the 
lining  in  an  Immense  yield  of  fish  “®'^  inventions  in  machinery  and 
from  the  Hudson  Bay  and  bring  into  mining  tools,  mean  Increased  actlvl- 
cxistence  canneries  ties,  and  more  rapid  settlement  ol 

Another  industry  that  has  recelv-  population  within  the  mining  area, 
ed  impetus  of  late  is  the  production  population  not  only  adds  to  the 

of  building  stone,  marble  and  allied  spending  power,  but  tbo  creation  o 
building  materials.  The  famous  la^'sei'  home  morkets  for  agricultural 
Tyndall  Sandstone  is  being  used  in  other  products, 
every  part  of  Canada,  and  also  mar-  Progress  is  the  law  of  life,  and 
hie  of  wondrous  .shades  and  diirabi-  '^as  never  more  exemplified  th.an  in 
llty  are  being  quarried  by  the  .Man-  ‘he  development  of  Manitoba’s  na- 
itoba  Marble  Company  and  shipped  aural  resources  and  increased  cstab- 
everywhere.  lishment  of  industries. 

Rich  In  Hydro  Energy. 

No  other  province  in  Canada  Is  TDAHr  PUH^PUrTv 
as  rich  in  Hydro-electricity.  Her  lA/iDL  lltVurLvllJ 
lakes  and  rivers  comprise  one-fifth  ___  yswreamva 

of  her  total  area,  her  inland  lakes  Im  001 T  |,l|IAraA 
alone  comprise  34.000  square  miles.  Ill  Ultll*  UUlilll/1 
Three  plants  already  serve  Wlnnl- 

peg;  Pinawa  Falls,  constructed  r*.,! 

1906,  owned  and  developed  by  the  Director  of  Agncultoe  For  Col- 

Winnipeg  Electric  Co.,  which  sup-  ony  Seeks  Canadian  Trade 
plies  35,000  h.p.;  Great  Falls,  con-  Renresentation 

structed  by  the  Manitoba  Power  Co., 

Lnf  Wnrttime  Bure.a  The  Financial  Time. 

pany,  developing  168/)00  h.p.,  and  c.  •  .  t  u  xtt.  _ _ _  _ _ _ 

th.Tt.  of  Pointe  rtii  Poia  nnrncH  Saint  Joho,  N.B.  HoD.  .1.  Sydney 


pany,  developing  168/)00  h.p.,  and  „  7  tV  wtt,  t 

that  of  Pointe  du  Bols,  owned  by  the  ®mnt  John,  N.B.  ‘’Jdney 

city  of  Winnipeg,  developing  105-  director  of  Agriculture  in 

000  h.p.,  all  upon  the  Winnipeg  British  Guiana  who  arrived  here. 
River,  which  is  capable  of  produc-  recently,  following  a  two  months 
ing  over  half  a  miliion  hosepower^  ‘®''r  of  the  Dominion  stated  it  as  his 
At  the  present  time  the  Northwestern  opinion  that  there  should  be  steps 
Power  Co.,  another  subsidiary  of  the  taken  to  have  Canadian  trade  Inter- 
Winnlpeg  Electric  Co.,  is  engaged  ests  more  fully  represented  in  that 
upon  the  construction  of  the  Seven  colony  in  view  of  plans  now  being 
Sisters  Falls  which  will  eventually  made  for  increased  progress  there 
produce  230,000  h.p.,  and  will  cost  ^ith  a  consequent  larger  market  for 
in  the  neighborhood  of  $25,000,000,  Canadian  goods. 

and  the  city  of  Winnipeg  is  con-  From  what  he  has  seen  and  learn- 
structing  a  plant  at  Slave  Falls  with  eJ  through  his  tour  of  Canada,  Hon. 
a  capacity  of  90,000  h.p.  and  will  Mr.  Dash  believes  that  there  is  great 
cast  at  least  $12,000,000.  The  com-  possibilities  for  a  decided  improve- 
pany  has  1,500  men  engaged  upon  ment  in  trade  between  the  two  coun¬ 
its  development.  Not  only  does  this  tries  stressing  the  point  that  It  would 
mean  that  Greater  Winnipeg  will  be  entirely  depend  on  meeting  the  de- 
able  to  supply  the  growing  demand  mands  and  quality  required  in  Brlt- 
for  the  cheapest  power  and  light  ish  Guiana  and  he  believed  serious 
upon  this  continent,  of  vast  impor-  consideration  should  be  given  this 
tance  to  the  rapidly  growing  indus-  by  the  Canadian  producers, 
fries,  but  will  create  jobs  in  new  in-  He  has  been  investigating  Cana- 
dustries  for  at  least  80,000  workers  dian  conditions  In  regards  to  an  im- 
annual  payroll  of  $116,000,-  proved  market  for  Guiana  goods  but 
000  and  practically  double  the  popii-  adds  that  it  has  not  been  one  sided 
lation  of  Greater  Winnipeg.  Further,  jbe.  matter  of  increasing  Dominion 
enable  the  Provincial  Government  imports  has  been  very  seriously 


enable  the  Provincial  Governnieni  imports  h? 
to  purchase  power  to  distribute  in  considered 
rural  .Manitoba  at  as  cheap.  If  not  yart'oi 

cheaper  rate,  than  Ontario  Is  doing.  u:  ‘ 


considered.  This  he  had  taken  up 
with  various  C.inadian  interest  dur¬ 
ing  his  tour.  He  believes  that  if 


Nor  does  this  immense  production  taken  '  advantage  '  of  conditions  can 

tjo  mutually  improved. 


a  fifth  of  the  potential  wealth  of 
hydro-electric  power,  as  it  is  esti¬ 
mated  that  the  Nelson  River  ha.s  a 
capacity  of  over  a  million  horsc- 


POWER  FOR  EDMONTON.  ' 

Calgary. —  'I'he  entire  power  line 


power.  An  English  syndicate  has  from  tlie  plant  at  Ghost  River  to  siip- 
the  option  of  White  Mud  Malls  on  it.  ply  Kdinontoii  under  the  new  agree- 
True,  its  development  is  portponed  ment  will  cost  in  the  neighborhood 
as  a  result  of  the  Flin  Irion  and  of  $1,350,000,  according  to  an  an- 
Sherrltt-Gordon  mines  obtaining  nouncement  of  the  Calgary  Power 
power  from  Island  Falls  on  the  Company. 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLEEDERS  ' 
BOTTLERS  IA[  BONiD 

Registered  Brands; — 

d  ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
A  OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY  ? 
ROYAL  ARMS  GIN 
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Tke  MiiuHil  Noftk' 
is  an  bnpoFtdnt  MaFkei 
Best  SeFved  fFom 


SASKATOON 


Whitney  and  Sherritt-Gordon  interests  alone  are  in¬ 
vesting  for  the  development  of  their  mineral  holdings 
over  $50,000,000.00. 

In  the  Rotten  Stone  Lake  Mining  Area  there  is  no 
telling  to  what  staggering  figure  development  expend¬ 
itures  may  rise. 

These  undertakings  are  evidence  that  the  great  wealth 
of  the  Mining  North  is  being  tapped.  They  are  the 
best  possible  indication  that  Saskatoon’s  distributing 
territory  is  now  enlarged  by  the  Mineral  Fields  of 
Northern  Saskatchewan  and  Northern  Manitoba. 

Look  at  your  map  of  Western  Canada!  Note  well  the 
unmatched  advantages  possessed  by  Saskaitoon  as 
the  supply  centre  of  all  the  Mining  North. 

If  you  contemplate  establishing  a  branch  wholesale 
house— a  branch  manufacturing  plant — to  SERVE 
Western  Canada,  investigate  Saskatoon  before  you 
invest  elsewhere.  You  will  find  that  it  pays  hand¬ 
somely  to  SHIP  FROM  THE  CENTRE  instead 
of  the  rim. 


SASKATOON 
BOARD  OF  TRADE 

SASKATOON  -  SASKATCHEWAN 


CiMcuHtw  Ogics : 

120  St.  James  Street 


MONTREAL  IMAtilUry  CJ*  WarehouMt: 

CANADA  La  chine  Canal  Bank 


THE  FINANCIAL  TIMES/  MOi^EAL.  OCTOBER  18,  1929 


False  Creek  are  inTolVed.  tbe  oom-fmost  valuable  and  pi 

iEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  “S."n,b.r. «,  v„. 


IFF  CHANGES  VANCOUVER  SEES  ittSS 

OR  JAPAN  MAY  POPIMTIONOVER 

AFFECT  CANADA  MIUION  BY  1960!£H=iHsll“ii;5'7“f^ 


TliC  r’lIAHir'CC  board.  However,  it  will  fee  held  at 

irf  \/ll/lP|i]|j|J  Charlottetown,  very  shortly  there- 

AD  fADAM  MAV  Arrangements  are  crystallizing 
vA  J/ll/lll  iTlAl  nicely.  •  Practically  all  Maritime 
•  senators  have  endorsed  the  move- 

AIiI7Iir*T  r'AAIAAA  ™®nl-  Not  one  word  of  opposition 
rtf  I  Ij  V 1  vAllAl/il  come  from  any  of  them.  Need¬ 

less  to  say,  any  attempt  to  insinuate 
o~i  j  e  I*  political  significance  into  the  con- 
ry  4mo  rulpwood  Supplies  ference  proceedings  will  be  instantly 
Way  React  Against  B.C.  ruthlessly  squelched. 

Exnorters  whole  purpose  of  the  confer- 

_  ence  is  to  discuss  Maritime  econom- 

V  Di7Ar>u  Ar'Dtira/ii'Ki'i'  Ic  problems  thoughtfully  and  in  the 

Y  RE;^  agreement  Ught  of  the  best  information.  Each 

Cl  .  r  item  on  tho  agenda  will  be  Intro- 


Palse  Creek  are  involved,  the  oom-fmost  valuable  and  productive  aa-  AT--., 

mission  concluded  that  no  city  had  seta."  iSBW  DTUnSWlCR  %^TOp8  OtlOW 

la  finer  position  for  affording  all  the  Members  of  the  Vancouver  Town  w  W  faL,  f  •  r\ .. 

j  services  to  commerce  which  could  Planning  Commission  Include:  Ar-  MMSClltity  Y  OlttfttS  ttl  mJYY  m  6QT 

I  be  called  for  from  a  great  port.  They  thur  O.  Smith,  chairman,  Mrs.  A.  M. 
say:  "We  will  expect  to  see  the  McGovern,  J.  W.  Allan.  W.  Elgie 


Saint  John,  N.B.  —  A  compilation  of  the  estimated  crop  in  the  Province 


of  New  Brunswick  this  year  by  The  Dominion  Bureau  of  Statistics  is  as 
Second  Narrows  as  a  deep  sea  ship-  E.  Foreman,  O.  L.  Thornton  Sharp.  foUows-  For  romnarison  iG’S  cron  fiaures  are  also  aiven 
ping  harbor  with  deep  sea  industrial  W.  O.  Swan.  Mayor  Louis  D.  Taylor,  comparison,  ®'®P  ttg^res  are  aiso  giv^ 

development  on  the  north  shore,and  E.  A.  Cleveland,  James  Blackwood,  Acr«i  Production  Aer«  “  Produetian 


aiders  Future  Needs  of  Great 
Pacific  Seaport 

BUS  SERVICES  FAVORED 


it  rial  plants  adequately  served  by  town  planning  consultants. 

railway  trackage,  and  False  Creek - 

devoted  to  the  many  lighter  Indus-  CONDITIONS  PROMISING  FOR 
jtries  which  require  railway  and  wa-  RPfTfUiY  patvsihav  traup 

'ter  communication.  These  in  turn  BRiriSH-tANADIAN  TRADE. 


Act™ 

Production 

Actm 

Produetian 

.  8,806 

167,900  buahols 

8,916 

175,000  iMBhele 

.  209,085 

6,339,000  " 

216,580 

6,388,000  " 

. .  8,930 

246.800  •' 

9,448 

248,000 

.  42,594 

1,011,800  " 

44,633 

1,015,000  " 

.  52,239 

6,776,000  ewu. 

45.215 

4,965,000  evtr 

.  13,873 

8,707,000 

11,790 

2,530,000  " 

H*y . 

.  654,850 

798,000  tom 

559,203 

800,000  tom 

Corn . 

.  8,382 

28,000 

8,136 

23,000  “ 

In  viow  of  an  neepdonally  dry  year,  1929  ahoatnc  may  ba  taken  aa  Indicating  tood  procran- 
fairs,  as  saving  that  the  whole  at- 1  more  so  than  at  any  time  In  the 


. .  . lllom  oua  OEJVViUlio  TA  WI«.1A  j  will  make  the  tide  flats,  at  one  time  I  Cables  from  Liverpool  report  the  mosphere  in  Canada  was  favorable  past.  "She  is  In  extremely  good 

n  Seeks  Manufarlure  of  k  ‘^“®  “^enfla  will  he  intro-  -  I  considered  a  detriment  to  the  growth  Hon.  L.  C.  M.  S.  Amery,  former  Sec  towards  doing  business  with  Great  shape.  Indeed,”  he  said,  "with  a 

.n..-  K  r»  SA'II  D  some  one  Specially  quali-  Co-ordination  of  Growth  With  I  of  the  city,  into  one  of  Vancouver’s  ^etary  of  State  for  Dominion  Af-  Britain  and  the  rest  of  the  Empire — 'steady  all-round  development.” 

iper  by  Domestic  Mills  But  '1®°  f®  ®o  so  interestingly  and  accu-  •.  n  *  .  h  '  _ ^  _  .  _  .  -  ,  ,  ,  . 


iquires  Pulp  Imports — Com- 
ssion  Studying  Situation 

rarer  Bureau  The  Financial  Time* 

icouver. —  Canada  has  conslder- 
it  stake  in  the  present  enquiry 
)ulpwood  supplies,  proceeding 
>an.  .lapanese  mill  owners  are 
iding  a  general  revision  of  the 
so  iis  to  encourage  the  con- 
ion  of  Japan-made  pulp,  and  If 
acceded  to,  Canadian  mills  will 


rately.  A  general  discussion  will 
then  follow.” 

U.S.  CREDIT  MEN 
HAVE  NEW  SYSTEM 
PREVENTFAILURES 


Transit  Requirements  as  Ob¬ 
jective  —  Amalgamation  of 
Municipalities  — Incorporated 
in  1886 

Town  planning  in  Vancouver  is 
scheduled  to  play  an  important  part 
in  the  continued  development  and 
growth  of  this  Pacific  Coast  metro¬ 
polis,  endowed  with  an  abundance 
of  natural  resources,  a  splendid 
harbor,  a  terrain  ideally  auited  for 


1*.  1.-*  as-*  X  _  ^  - —  uasuLfi,  n  cviioiu  luoatijr  eiu<Ji.vu  lUi 

Business  Service  Groups  Give  urban  use,  an  equable  climate,  and 

p,.,p  “7“'  H«d  m  C«.  of  VeTpIrt-'ore,  TorpSS  i 

rice  wai  has  been  in  progress  Difnculty  Commission  reflects  the  prevailing! 

lan  for  some  time,  Japanese  .Jr,  .  optimism  concerning  the  bright  fu-  | 

ors  being  on  one  side  and  Can-  CREDITORS  BEAR  COST  ture  that  awaits  this  community.  In 

and  United  States  exporters  -  its  study  of  ground  slopes,  zoning 

e  other.  So  far  Canada  has  Chicago.— Efforts  to  rehabilitate  regulations,  transit,  and  building 
iffered,  because  the  .Japanese  falling  business  enterprises  before  activities  the  commission  makes  al- 
nment  in  the  pa.st  has  rccog-  they  reach  the  point  where  llqiiida-  lowance  for  the  probable  distribu- 
thal  tlie  local  -supply  of  pulp  tion  is  the  only  alternative  are  to  be  tion  of  a  future  population  of  l.OOO'.- 
siifficicnt  fo  meet  the  demand  made  in  cities  throughout  the  000  persons  about  the  year  1960. 
at  a  certain  proportion  of  ini-  United  States  as  a  result  of  the.  The  plan  illustrates  quite  clearly 
pulp  is  nece.ssary.  It  is  now  secretaries-managers  conference  of  the  necessity  for  planning  and  mak- 
cd  that  an  agreenienf  is  about  the  National  Association  of  Credit  ing  adequate  provision  for  the  in- 
reached  whereby  tho  two  Men,  at  the  Edgewater  Beach  Hotel  stallation  of  the  necessary  nllUties. 

.  will  recognize  a  certain  here.  This  "business  service”  new-  F'rom  its  Incorporation  as  a  city 
mil  fiiiantily  of  f  anadinn  pulp  est  of  the  credit  men's  activities,  in  the  year  1886,  Vancouver  demon- 
iiiiporled.  in  return  for  whirh  was  reported  a  tremendous  benefit  strated  that  it  was  de.stined  to  be- 
nadiaii  indii.stry  will  agree  to  to  Industry  In  general  by  represent-  come  a  growing  railway  terminal 
c  of  inininiiim  prices.  .Tap-  atives  of  cities  where  it  is  in  use.  and  distributing  point,  and  its  pro¬ 
paper  bnyer.s  contend  that  Tbe  plan,  according  to  Brace  gress  was  aided  substantially  by 
an  prices  .are  already  too  liigh  Bennitt,  manager  of  the  central  mining  developments  as  well  as 
at  when  Japan  returns  to  the  division  of  the  national  association,  lumbering  and  fishing  Industries  on 
tandard.  wliieh  may  not  be  i'’  tor  business  service  groups  of  the  coast.  Through  the  influence 
mg  from  now,  the  sitimiian  credit  executives  to  lend  a  hand  of  the  railways  and  proximity  to  the 


of  minimum  prices.  .Tap- 
paper  buyers  contend  that 


■aggravated. 


se  government  commission  is  maintained 
ig  the  whole  pulp  tariff  situa-  shows  the  business  affairs  of  a  debt-  The  establi.shment  and  equipment  of 
^  or  gradually  to  be  becoming  worse,  this  city  as  a  grain  and  shipping 

tendency  In  Japan  has  been  O.  S.  Dibbern,  manager  of  the  west-  port  in  1923  assured  it  a  prominent 
uf.'ic.turc  its  own  paper  but  to  division,  described  the  system  position  in  Ihe  financial,  commer- 
a  large  proportion  of  its  pulp.  '’X  which  the  San  Francisco  office  clal,  and  industrial  field  of  Domln- 
Ihe  important  fatcors  in  the  functions  when  such  a  situation  be-  ion  affairs. 

Hn  export  pulp  trade  to  Japan  comes  apparent;  San  Francisco,  Dal-  TrtisfTlrts  DUlKlnna 

It.  Pulp  *  T’aper  Company,  las.  Cincinnati.  Kansas  City  and  a  Jiismcis  wivisions. 

president,  l.awrence  W.  Tvil-  •’cw  other  points  have  been  leaders  shows  a  unique 


When  the  credit  information  .service  prairie  provinces,  solid  foundations  I 


organization  |  were  laid  for  continued  prosperity. 


j  president,  l.awrence  W.  Tvil-  'Cw  other  po 
now  in  .lapaii  studying  c<m-  lu  tbls  field. 


Dtsbirts  Dhlslons. 

The  zoning  map  shows  a  unique 
layout  of  districts  devoted  respect¬ 
ively  to  one  and  two-family  dwell- 


I  The.  secrclary  of  the  com-  “We  have  a  business  service  com- 

|>.  .lorgenson,  recently  return-  niittee  composed  of  the  chairmen  of  ‘innTi 

*1  .lapan  expressing  optimism  22  local  trade  gronp.s,"  Mr.  Dibbern 
ng  the  future  of  flic  market  PS'd-  "When  the  danger  signal  goes  H  commercial,  six-sto- 

j  ,  .u  .  •«  ronnris  nn  •.  fortain  4-nn  cey  light  industrial  establishments. 

h“  tX  frr',  .-‘f.  “"r, 

;itiPs  of  Siberia  heating  out  account  warrants  an  investigation,  gro^th^of ’^^^n^ouver^^’^the™^^^ 
as  a  source  of  puln  for  many  immediately  circularize  all  in-  growth  of  %  ancouver,  the  cemral 
as  a  .  1  urcc  ot  puip  tor  nianj  creditons,  asking  whether  business  district  will  accommodate 

_  they  desire  to  participate  morally  the  most  important  retail  shops  of- 

■vfmv/i  nnriAnTh  financially  in  giving  concerted  financial  bouses,  hotels. 

niNli  RFriiRn  husmess  service.  If  the  answer  is  ^nd  theatres.  The  construction  of 

il/lllU  1\LI/VA1/  affirmative,  tho  matter  Is  referred  DfsWhutor  street  and  the  absence 

P  I  IIirilT  I  PIII'I  to  a  business  expert,  employed  full  skyscrapers,  it  is  claimed,  will 
r  A  HlhH  iFYFI  time  for  this  work.  spread  business  evenly  over  the  area 

1  n  lllUll  LLTLLi  -This  expert's  findings  are  laid  an^wpee^ent  undue  traffic  coi^w- 

-  before  the  creditors  at  a  specially  ‘'®®- 

and  Saskatoon  Particular-  called  meeting.  The  facts  are  dis-  S’atSy  deJIe  reJl! 

7«ne.r.t  v:.*--  cussed  and  definite  recommendations  01  a  i^iriy  dense  r^i 

Reflect  Study  and  Vig-  adopted.  When  the  merchant  re-  dcntlal  population  in  the  ®rea  be- 

orous  Expansion  reives  these  recommendations  he  fol-  tween  the  central  city  and  the  Fr^ 

-  lows  them  He  realizes  that  he  t®®^*  commercial  districts 

B  Burenu  TKe  Financini  Times  must,  for  hls  Creditors  are  acting  in  are  expected  to  spring  up.  By  ex- 

peg.  -  The  record  of  build-  unison  and  any  failure  on  his  part  ^ 

jress  ‘in  the  prairie  provinces  to  play  the  game  is  apt  to  affect  his  Promises  residences  contiguous  to 

'ar  up  roct  1  ?cv^“s  a  chance  of  Lcurlng  further  credit,  business  districts  and  the  enjoy- 

ind  V  -orous  expansion  with  In  addition,  he  usually  sees  that  “®“t  t»>® 

inn  vigorous  expansion,  wiin  cvnerl  heln  free  and  be  obtained  by  the  adoption  of  the 

and  Saskatoon  standing  out  b®  recemn„  expert  neip,  tree,  ana  ,  ,  ,  ,  inning  an  Imnnrtanf 

Iv  in  tho  forefront  of  devel-  in  many  cases  his  business  is  soon  Principle  or  zoning,  an  tmponant 

ly  in  ine  loreironi  01  aevei  iha  iin--rade"  element  of  the  town  plan. 

During  these  nine  months  ®n  me  up  oraoe.  .  orient"  l<i 

1  ex-rienditiire  on  new  build-  Tb®  ®®st  of  this  service,  Mr.  Dib-  .  ,  .  tjateway  to  ine  Orient  is 

I  expeiiuuure  on  new  ou.ifl  pxnliinpd  is  borne  bv  the  ere-  visioned  as  a  civic  centre  on  an  un- 

grammes  in  the  five  major  bern  ex.uainea,  as  oorne  ny  ine  ere  loration  for  administrative 

1‘ies  wis  176  non  neenrd  ditors  on  a  pro  rata  basis.  They  are  e<l«aiiea  locaiion  lor  aaminisiratiye 

ilmes  issued' frofn  t’he^  c^  willing  to  do  this  because  it  is  to  and  cultural  activities  The  city 

.  hose  el^ms  their  interest  to  keep  the  debtor  in  gl®/‘®«  m  bath  ng  beaches,  a  scenic 

nel  wUh  total  of  *0  760  busiuess.  to  keep  their  account  ac-  waterfront,  and  the  construction  of 

peg  with  ii  total  of  $9,750,-  and  to  nrevent  the  loss  that  al-  ®  system  of  parks  and  driveways, 
in  point  of  actual  expendi-  invariably  accompanies  liquid-  which  have  always  been  desirable 

algary  came  second  with  a  extent  of^these  losses  essential  for  the  recreational  de- 

$8,883,821.  and  Regina  third  L  n;,?res  sonniied  ^v  sires  of  a  healthy  and  vigorous  com- 

iiontou  followed  with  totals  "®“ry  w .  .  English  Bay.  the  mighty  Fraser 

).428  and  $4,858,065  respec-  {^''approximately  $600,000,000  a  year  "ver  whkh  flows  along  the  south- 
.  1  'aio+oo  n<,<,T,ita  the  em  boundary  with  its  untold  shlp- 

?r  picture  of  building  pro-  nrosneritv  his  statistics  manufacturing,  and  industrial 

.  however,  obtainable  by  a  p:®J“‘“?®  iii^en  LI  thei^LsS^^^^^^  possibilities.  Vancouver  is  present- 
ion  of  activity  based  on  the  eoeh  dPv  businesses  gi^^jagiy  t^ese  investigators 

ms  of  the  cities  concerned.  ®  g-ying  gn  as  the  main  link  between  the  whole 

s  point  of  view  Regina  and  . “rPdiP^  are  Canada  and  that  portion  of  the 
n  stand  out  with  substan-  knowing  PS  factors  to  t>y  the  Pacific  Ocean. 

<  over  their  sister  cities.  The  amalgamation  of  North  Van- 


iDING  RECORD 
r  A  HIGH  LEVEL 


I  Reflect  Study  and  Vig-' 
orous  Expansion 


?  over  their  sister  cities.  “Vl-V  '  rhlef  cause  of  failures  t®®  amalgamation  of  Nortfj  Van- 
mary  of  the  year's  building  mfny  of  the  leaders  believe,  is  in-  couver.  Point  Grey,  and  South  Van- 
reveals  the  fact  that  the  enmnetence  due  to  lack  of  expo:'-  co«ver  districts  in  January  despite 
,r  prairie  cities,  with  a  com-  -  administrative  dificulties  encoun- 

apulation  totalling  616,153,  busin-s  methods.  This  can  be  TowP^iannff?®  rom^ 

?  to  estimates  in  Header-  remedied  ♦  ^'^®  Planning  Com- 

cctories,  have  spent  on  _ mission,  moreover,  solicits  and  en- 

alone  a  total  of  $37,176,660,  courage.s  unification  of  planning  in 

tier  head  /'AI  HCD  W17ATlIliD  *®®  remaining  areas  of  the  penin- 

^  _ ■ _ _ _ _  ifunlllLlll  »ula,  Burnaby,  and  New  M'’cstniins- 

f.  117*11  — ...  ter-  These  amalgamations  arean- 

le  senators  Will  IQ  lift  MAIIF  tlcipated  in  the  regional  studies  of 

IS  Economic  Problems  lu  TTnlllljiU  llUlf  major  highways,  -parks  parkway.s. 


^ELCOME  to 
EW  YORK  and 
<^JiOTEL 

IVERNOR 

JINTON 

3I‘«ST.">7'*AVE. 

f//e  PENNA.R.R.STAT10NI 


administrative  dificulties  encoun- 
'ered  was  considered  fundamentally 
sound.  The  Town  Planning  Com¬ 
mission,  moreover,  solicits  and  en¬ 
courages  unification  of  planning  in 
the  I'emaining  areas  of  the  penin¬ 
sula,  Burnaby,  and  New  M'’cstmins- 
ter.  These  amalgamations  are  an¬ 
ticipated  in  the  regional  studies  of 
major  highways,  -parks,  parkw'ays, 
transit,  and  transportation.  Inas¬ 
much  as  the  Burrard  Peninsula  is 
an  area  of  natural  physical  unity, 
the  recommendation  was  that  it 
should  bo  developed  as  a  unit.  The 


obn.  —  Anent  the  coming  ..>1  *1  1  <*••  much  as  the  Burrard  Peninsula  is 

)f  Maritime  senators  and  Hardware  Trade  Needs  otimu-  an  area  of  natural  physical  unity, 
men  in  the  historic  fon-  lant  to  Foster  Better  the  recommendation  was  that  it 

chamber  at  Charlotte-  Business.  should  bo  developed  as  a  unit.  The 

-c  held  tollovving  the  annu-  The'need  of  the  hardware  trade  arbitrary  political  boundaries  and 
g  of  Ihe  Maritime  Board  at  the  present  time,  both  retail  and  juri.sdictions  dividing  it.  they  claiin- 
this^  week,  the  monthly  wholesale,  is  claimed  to  be  a  period  ed,  were  apt  fo  become  responsible 
f  the  Saint  John  Boa.'d  of  of  colder  and  more  unpleasant  tor  physical  maladjustments, 
s:  ‘‘.As  (his  conference  will  w  eather.  The  mild  fall  has  not  Ti-onan/iWoiini. 

nder  Ihe  aegis  of  the  Man-  stimulated  buying  of  winter  mer-  Transportation  1  robloms,  | 

'd,  it  has  been  deemed  best  chandisc  as  much  as  colder  weather  The  problem  of  -  transit  is  dealt  i 
lould  follow  and  not  pre-  w-ouid  have.  Nevertheless,  hardware  with  comprehensively,  and  Is  class- 1 
annual  meeting  of  the  (jp-ilers  show  a  fair  volume  of  bus-  cd  as  one  of  increasing  arterial  ca- 

. - . -  -  -  iness  for  September  and  the  part  pacity  which  may  be  accomplished 

/  -  ^  ^  ^  M  ^  ot  October  which  is  passed.  City  both  by  simplifying  or  altering  cx- 

1  ELCOME  to^  hardwaremen  have  been  selling  isting  routes  where  practicable,  and 

1  «  paints,  oils  and  varnishes  in  excel-  by  providing  new  trackage.  The 

YORK  and  lent  quantities,  for  both  exterior  and  plan  deals  with  three  stages  of  de- 

n^nmv  interior  work.  Builders’  hardware  is  velopment  in  the  transition  from 

/wAOTEl*  in  brisk  demand  from  the  construe-  present-day  operations  to  the  time 

||\7X7‘D1\r^1)  tion  IndiKstry.  Winter  household  when  Greater  Vancouver  will  be 

lines,  including  weatherstrip,  heat-  intensely  populated.  The  immedi- 

®''®'  ®l®cti'l®al  appliances  and  the  ate  recommendations  submitted  have 

«»*'*  like  are  showing  fair  movement,  but  tor  their  purpose  immediate  im- 

3F''  ST''*‘’'7^''AVE  reports  are  that  cold  weather  would  provement  of  service  and  economy 

speed  up  the  sale,  according  to  tbe  of  operation—  very  little  construc- 

R  current  issue  of  Hardware  &  Metal,  tion  work  Is  Involved.  A  recom- 

In  the  West,  crop  j-ecelpts  are  beg-  mendation  that  the  actual  carrying 

inning  to  make  thefr  appearance,  as  out  of  the  ultimate  progress  should 

grain  is  taken  into  elevators  and  be  preceded  by  the  temporary  use  of 

farmers  are  becoming  freer  spenders  motor  buses  instead  of  transit  lines 

for  winter  needs.  The  hardware  and  in  .some  instances  to  make  these 

trade  is  recording  increased  activity  permanent  is  advanced.  They  state  j 

in  the  rural  centres  this  week.  City  “in  order  to  obtain  good  transporta-  1 

stores  continue  to  show  marked  tion  service  in  cities,  the  basic  con- 1 
I  volume  in  builders'  hardware  and  sideration  Is  unified  service.  Tbe  1 
supplies,  as  well-  as  hunting  equip-  purpose  of  a  transit  study  in  town  j 
ment  and  other  fall  lines.  planning  is  to  correct  existing  in-  I 

Prices  in  hardware  coramodltleB  consistencies,  and  to  co-ordinate  fu-  . 
are  without  much  variation  in  any  ture  area  growth  with  transit  j 
of  the  markets  this  week.  The  gen-  needs.”  .  , 

eral  trend  of  the  market  is  along  Harbor  Developments.  I 

ManoRATH*^®.®IJP  steady  levels,  and  nothing  Is  present  After  studying  the  plans  of  the! 

n  J  •  (o  forecast  any  Immediate  general  harbor  development  in  which  Bur- ' 

■■■■■■■■■■■Hi  change.  rard  Inlet,  tbe  Fraser  River  and 
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*TIie  Source  of  Canada's  Style  Fahries— the' plant  of  Canadian  Celanese  Limited  at  Drummondvillc/P.Q." 


conceived  for  greatness  .  .  .  against  a  tacicground  of 
tremendous  financial  resources  .  .  .  with  a  plant  grcatl/  exceeding 
In  slaje  every  other  of  Its  hind  in  the  Dominion  .  .  .  owning 
mechanical  equipment  which  is  without  peer  on  this  continent  .  .  . 
such  a  company  is  clearly  destined  for  leadership  -l-  But  leadership 
has  been  attained  only  through  service,  through  intensive  study  of 
'  the  style  needs  of  the  Canadian  market,  through  constant  research 
into  the  style  trends  of  world  fashion  -i-  Through  its  ability  to 
supply  to  the  Dress  Trade  of  Canada  the  fabrics  that  the 
women  of  Canada  demand^  this  company  has  rapidly  achicx’cd 
a  dominant  position  in  the  slylc.*iabric  iicld  of  the  Dominion. 


CANADIAN  CELANESE  LIMITED 

/'  /.—s  - -V  Larscit  I’roJucvrs  ^ - 

of  Style  lalrics 
in  CJa/iac/u 


Head  Office :  Canada  Cement  Building.  Montreal 
Ontario  Sales  Office  t  Kent  Building.  Toronto 

Aliiliatcd  with : 

British  Celanese  Limited,  Celanese  House,  London 
Celanese  Corporation  of  America,  New  York 

Cefanrse  iTlhT registered  IrdJe  marl  In  Canada  of  Canadlar? 
[Ctlanest  Limiltd  to  deslsnalt  Us  brand  of  yarns,  fabrirt,  sarmrnls,  f<r.! 


IanoBATH  3®®UP 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


URGE  SUSPENSION 
OF  COASTING  LAW, 
U.  S.  BENEFITTING 

Charge  Legislation  Reacts  to  Dis¬ 
advantage  of  Canadian 
Shipping 

MONOPOLY  -NOT  ASKED 


'  Let  Contract  For 
I  P.  £.  I.  Branch  Line 

'  Marlllme  llur«nu  I'hc  Financial  TImew  i 

!  "NToncfnn.  —  It  Is  nnnotinccd  that  : 
'the  contract  for  the  building  of  cT  | 
I  branch  line  of  railway  from  I>akc  . 
I  Verdo  Junction  to  Pisquid,  Prince  i 
llidward  Island,  a  distance  of  some  I 
jten  miics,  has  been  let  by  the  Can- 
radian  National  Railways.  In  this: 
connection  it  l.s  also  proposed  to' 

.  widen  the  gauge  on  the  Murray  liar-  j 
'  bor  and  Vernon  subdivisions, 
j  nisenssion.s  have  also  been  held ' 
(here  between  a  citizens’  committee  i 


CALL  CONFERENCE 
IN  EDMONTON  ON 
WEST  RESOURCES 

Alberta  and  Saskatchewan  to  Co- 
t^erate  For  Final  Nego¬ 
tiations 

MAY  MEET  IN  OTTAWA 


Announce  New  Schedule  | 
Sailings  From  Halifax- 

Maritime  Bureau  The  FInanrInI  Timex 

I  Halifax.  N.S.  —  An  official  stato- 
I  ment  issued  by  the  Canadian  Na¬ 
tional  Steamships  rays  that  the 
j  schedule  of  weekly  eastbounJ  sail¬ 
ings  from  Halifax  overseas,  arrang¬ 
ed  in  conjunction  with  the  Cunard: 
White  Star— 'Red  Star;  Anchor- 
Donaldaon  IJnes.  and  the  Canadian 
National  Railways,  is  now  available. 
The  first  sailing  Is  December  8th. 
the  "Pennland".  for  Plymouth,  Cher¬ 
bourg,  and  Antwerp. 

These  weekly  sailings  provide 
casfbound  servlco  from  Halifax  not ! 
available  prior  to  their  Inauguration  j 
last  season,  and  they  have  resulted  i 
In  greatly  increased  tonnage  for 


Matchless 

element 


Suggest  Higher  Freight  Rates  in  represeutins  Westmorland  County,  |  Regina.— Announcement  Is  made  reflected  In  the 

Sorine  and  Fall  to  Offset  Slow  -  Cumberland  County.  N.S..  that  the  conference  proposed  be-  improved  business  conditions  of  the 
^pnng  ana  rau  to  i-»rrset  oiow  Canadian  National  Railway  offi- ,  tween  governmental  representatives  provinces  Heavy  passen- 


Summer  Trade.  'rials  anent  the  proposed  Shediac- i  of  Saskatchewan  and  Alberta  on  the  ^rr‘Vu7/-rarnVirrnated  with  aTar^^^ 

-  :Pugwash  line  and.  after  the  matter  question  of  the  return  of  the  natural 

w  innipre  Unrraii  The  Kinanviai  Timox  had  been  considered,  W.  U.  Apple-  resources  to  the  control  of  these  .  ,  „,.mnioHnn  of  thp  new 

Winnipeg.— Suspension  of  the  Ca-  ton.  general  manager  of  the  Atlantic  provinces  will  be  held  at  Edmonton  N„,innTl  Rallwars  hotel  at 


nadian  coasting  law  to  permit  of  Region  of  the  C.N.R.,  stated  that  in-  on  Nov.  1  and  2. 


United  States  vessels  or  other  boats  vestigation  of  the  pliysical  and  econ- 


At  that  time  Hon.  J.  T.  M.  Ander- 


Canadian  National  Railways  hotel  at 
Halifax,  these  services  should  draw 
a  largely  increased  number  of  trans- 


of  foreign  register  loading  grain  for'omic  aspect  of  the  proposition  would  son,  premier  of  Saskatchewan,  and  Atlantic  passengers  by  reason  of 
winter  storage  at  Canadian  ports  i  be  made  and  submitted  to  the  higher  several  of  his  ministers,  will  visit  facilitiei  offered,  a  pas- 

was  the  subject  of  discussion  at  a  j  officials  of  the  railway.  the  Albertan  capital  and  go  into  hoino-  ahic  to  leave  the  train 


meeting  called  by  the  board  of  grain  j 
commissioners  of  shippers,  ship  own-  \ 
ers  and  others  interested,  and  held  i 
in  the  board  room  of  the  Winnipeg  i 
Grain  Exchange.  | 

Francis  King,  K.C.,  counsel  for  the  | 
Dominion  Marine  Association,  re- 1 
viewed  the  coasting  law  as  applied 
in  practice,  pointing  out  what  he 
termed  its  many  weaknesses,  and 
adding  that  It  was  the  laughing 


the  unique  facilitiea  offered,  a  pas¬ 
senger  being  able  to  leave  the  train. 


SEEK  ASSISTANCE 
BY  FREIGHT  RATES 
ON  WESTERN  COAL 


conference  "ith  Hon  J,  K.  Brown-  ^oard  his 

mlefcon  Steamer,  without  oiice  having  to  go 

a.  out  froli  under  a  roof. 


Do-day.— and 
EVER  SINCE  1779- 
youfinditin 


isters  on  this  que^Ron. 

It  had  been  expected  that  An 
earlier  conference  would  have  been 
held  in  Regina,  but  owing  to  a  chan¬ 
ge  of  plans  this  has  not  been  found 
possible. 

The  intention  of  the  conference. 
It  is  stated,  is  to  ascertain  in  an  In¬ 
formal  way  to  what  extent  the  two 


BIG  SALT  PLANT 
-FORTMcMURRAY 


stock  of  the  trade,  and  Canadian  Mining  Institute  Asks  Rebating  provinces  can  co-operate  In  a  re-  _  •»  i  di  *  c.».. . 

shops  shared  not  only  in  the  ridicule,  __  j  d  n  quest  to  the  Ottawa  authorities  for  tastem  Capital  running  oUrvey 

hut  in  the  loss  occasioned  by  Its  ’  '  final  negotiation  on  the  question  of  Deposits  of  Northern 

looseness  as  a  piece  of  legislation.  Mines  natural  resources.  Alberta 

Ho  pointed  out  that  United  States  - - -  Rt.  Hon.  W.  L.  Mackenzie  King,  Edmonton.  _  With  the  avowed 

boats  were  defeating  the  law  as  at  CITES  N.  S.  EXAMPLE.  premier  of  Canada,  has  announced  object  of  establishing  a  large,  salt 

present  on  the  statutes  by  carrying  _  confirmation  of  the  offer  made  by  producing  plant  at  Fort  Mc.Murray  a 

grain  from  Fort  WilHam  to  Buffalo  Kdnionton.  -  A  resolution  asking  Rovernment  in  connection  with  powerful  group  of  eastern  financiers 
.and  their  trans-shipping  fo  Mont-  Dominion  government  to  give  to  closing  out  of  the  natural  re-  arrive  in  Edmonton  within  the 

real.  In  this  manner  they  ''ere  ob-  operators  of  Alberta  and  questions,  and  has  suggest-  weeks  to  study  the  north¬ 
serving  the  letter  of  the  law  but  not  British  Columbia  the  same  assLsfance  details  are  ^j^erta  salt  deposits,  according 

the  •‘’Pii'it-  1^*',  as  regards  freight  rates  as  has  been  necessary  by  the  two  Pr®'"  to  an  announcement  recently  made 

sBid,  was  the  f«ict  thnt  Lnitcd  Sttit6s  pYtpnfipfi  tn  tho  nnni'atnru  rxf  Vrura  incinJ  contractings  governments,  they  Premier  Prownlee  at  a.  dinner 

owners,  bv  incorporating  in  Canada,  operators  of  Nova  Char- 

“■ 

The  United  States  ship  owners  al.so  The  further  suggestion  has  been  ,»,jntToTr.iiivMlHnB-aTiv 


shops  shared  not  only  in  the  ridicule, 
hut  in  the  loss  occasioned  by  Its 
looseness  as  a  piece  of  legislation. 

Ho  pointed  out  that  United  States 
boats  were  defeating  the  law  as  at 
present  on  the  statutes  by  carrying 
grain  from  Fort  William  to  Buffalo 


For  Alberta  and  B.  C. 
Mines 

CITES  N.  S.  EXAMPLE. 


iSKir 


could  fly  the  Canadian  flag  on  their  ‘  undnimousi>  ai  Stewart,  minister  of  the  interior, 

vessels  and  still  be  within  the  law.  during  his  forthcoming  western  tour. 

The  United  States  ship  owners  also  of  the  <  anadian  Institute  of  further  suggestion  has  been 

had  an  advantage  in  that  their  boats  and  Metallurgy.  The  resolu-  f^en  found  neces- 

coiild  engage  in  the  coal  and  ore  recites  that  the  Dominion  gov-  a  meeting  of  representatives 

trade,  while  Canadian  vessels  were  ^rnnient  has  recognized  the  advan-  governments  of  Saskatchewan 

restricted  almost  exclusively  to  the  1^*^©  to  the  Dominion  of  Canada  as  gnd  Alberta  could  be  held  at  Ottawa 
carrying  of  grain.  ^  ■whole  by  an  extension  of  the  mar-  federal  authorities  after 

.Mr.  King  said  he  was  not  asking  I  In  Canada  for  Canadian  coal.  return  of  Hon.  Ernest  Lapointe. 


1  ne  lurtner  j  divulging  any 

made  »hat  if  t  is  then  found  neces-  ^ 

^  nf  (Saskatchewan  definite  knowledge  that  within  the 

next  few  weeks  a  group  of  some  of 


carrying  of  grain.  I  «  y  hole  by  an  extension  of  the  mar-  the  federal  authorities  after  the  most  powerful  financiers  In  the 

.Mr.  King  said  he  was  not  asking  In  (.  anada  for  Canadian  coal,  return  of  Hon.  Ernest  Ijapolnte,  arrive  In  Edmonton  i^or 

for  a  monopoly  for  (*anadian  ships  that  it  has  recognized  this  in  a  minister  of  Justice,  from  England,  the  purpose  of  studying  the  pcwstbllt- 


which  Would  enable  them  to  raise  practical  manner  by  the  rebating  of  ear‘]y"W  DWeinber.’  !  ties  of  establishing  a  big  salt  pro- 

freight  rates  unduly,  but  he  felt  that  certain  freight  rates  on  shipments  of  ^  ^  duclng  industry  at  Fort  McMurray. ' 

a  higher  rate  should  exist  in  the  eoal  from  Nova  Scotia  to  markets  in  oeeK  lo  ireiine  i  osiuun.  Premier  Brownlee  Informed  the  | 

.spring  and  fall  of  the  year,  because  Ontario  and  Quebec  and  also  by  the  It  Is  learned  that  Premier  Brown-  meeting  in  the  course  of  his  remarks 
nf  the  slow  trade  in  .summer  months,  rcbaling  of  a  substantial  portion  of  tee,  taking  advantage  of  the  sugges-  industrial  development  within  j 

III  cniiclu.sion  he  said  that  with  the  the  freight  rates  on  Alberta  coal  to  tlon  of  Premier  King,  Is  taking  up  province. 

coasting  law  a.s  it  is  at  present  not  Ontario  and  Quebec.  ^  number  of  points  with  Hon.  Mr.  jiint  of  the  identities  of  the  fin- 

ariording  proper  protection  to  Fan-  The  resolution  then  continues  that.  Stewart  In  connection  with  the  tran-  anclers  involved  was,  however,  dlv- 1 
adian  shipping,  the  wonder  to  him  "whoroas  Alberta  and  eastern  British  dlged,  nor  of  the  amount  of  money  | 

was  that  Canadian  capital  had  the  (;olumbia  bituminous  coal  is  not  now  berta,  such  as  the  effect  of  the  agree-  ^jjich  they  proposed  to  Invest  in  the  | 


Hilf  (mI  k,(  boea  nfdlitf 
—Me  of  Qoolitr  to  drinltOT.  of 
Seoteh  XPUaky  •toco  1779. 

"TTmrt  it  no  element  so  far  above 
price  as  the  goad  lurnie  and  r^utatian 

YLof  the  maker,” 

There  shonld  be  no  problem  to  the 
selection  of  GOOD  whisky  ...  let 
yonr  good  sense  dictate  the  itin-gim  known  in 
eyery  comer  of  the  world  for  orer  150  years 
. . .  the  name  USHER'S  GREEN  STRODE 
has  tdwaye  been  positive  assnrance  of 
the  utmost  qnality. 

In  all  these  years  the  nnsnrpaased  qnality  , 
that  established  this  reputation  has  been  gg 
as  constant  as  it  is  superior  .  .  .  that  is 
the  ^matchless  element**  you  will  find  in  ^ 
USHER’S  GREEN  STRffE  whisky  alone.  ^  m 


26|oz.  ■  40  oz.  *6*®® 


ment  already  entered  into  with  Man- 1  development, 
itoba  respecting  inter-provincial  j .  . . — 


courage  to  go  on  building  ships.  receiving  any  such  rebate  or  assist-  already  entered  into  wiin  Aia,  - 

I'aiiada’s  I-oss  I  .  S.  Oalii.  anec;  and  whereas.  Alberta  and  east-  ^^oba  respecting  inter-provincia 

.Norman  .M.  Paterson,  head  of  a  ern  British  Columbia  bituminous  coal  ''aterways  will  affect  Alberta  m  r^ 
Fort  M’illiam  ship  concern,  concur-  cannot  be  marketed  In  Manitoba  and  j^^mn  to  waterways  originating  in 

red  with  Mr.  King’s  remark,  while  eastward  on  account  of  the  United  *^*’,*!^  province,  what  Position  Alberta 

T.  R.  Enderby,  general  manager  of  States  competition;  and  whereas,  a 

the  Canadian  .Steamship  IJnes  in-  .substantial  market  exists  In  Manl-  * 

dicated  that  by  the  laying  off  of  ex-  toba  and  eastward;  be  It  resolved  rights  with  parks, 

perlenced  lake  mariners  the  loss  to  that  the  Dominion  government  be  ®  ^I’ewart^bt  the 

Canadian  shipping  had  been  the  gam  informed  of  our  situation  and  ap-  u 

of  the  United  States  fleet.  proached  for  a  subsidy  or  rebate  on  Herxfo^od  and  ^hen  these  matters 

(  apt.  R.  D.  Simpson  spoke  on  be-  freight  rates  of  one-fifth  of  one  cent  ‘^orstood,  and  when  these  matters 

half  of  the  uncontracted  sailors,  who  per^ton  mile  (same  as  Nova  Scotia)  111® 

weri^  out  of  work  and  facing  the  for  a ,TbiT.  mlnouT coll  ^iTnled  frori  governments  and  tha  of  the 

.(inter  with  little  hope  of  employ-  Alberta  an^Sern  British  Dominion,  it  Is  expected  the  way 

ment  after  and  idle  summer.  hia  and  soVfn  the  area 

tv.  Folliot.  speaking  for  the  three  bodies  In  finally  disposing  of 


'ever 


Canadian  Wlieat  Pool,  said  they 
would  not  oppo.se  the  suspension  of 
the  coastal  laws  a.s  they  thought 
every  channel  of  competition  should 
be  left  open,  hut  from  his  remarks 
it  was  taken  that  the  pool  would 


■Manitoba  and  Saskatchewan  bound¬ 
ary.” 

Record  Shipments  Of 

Maritime  Potatoes 


the  question. 

All  these  matters  are  to  be  fully  | 
discussed  on  November  1  and  2  at  j 
Edmonton  by  Premier  Anderson  and  | 
Premier  Brownlee  in  order  that  they  i 
may  be  disposed  of  by  the  time  the  j 


not  press  for  their  .suspension.  Hen-  Maritime  Bureau  The  Financial  Timex  federal  nfinisters  come  to  the  west, 
ry  Ganer.  who  represented  .Tames  .fohn.-A  rush  of  Maritime - i 

Tvirhardson  and  .  m. .  ..  so  as  to  get  onto  the  Cuban  market  Brunswick  is  also  going  into  the 

:;ec  no  reason  for  suspending  the  ^ 


law  at  this  time. 

Jhe^fiill  board  of  gr.iln  romniis- 


before  the  new  and  higher  potato  States  of  .Maine  one  shipment  of  j 


duty  in  that  country  goes  into  effect 
on  November  31st  has  eau.spd  ship- 


5.00A  barrels  bringing.  It  is  said,  a  j 
price  of  $5  per  barrel  and  being  cer-  j 


he  would  only  do  so  in  eas  .  f  i  I  retiring  from  the  service,  de- 

.‘ome  special  emergeney.  In  .^P>  hy  been  the  c.aso  and  In  some  quar-  cided  on  northern  New  Brunswick 
ease,  he  said,  the  goyernmem  ir.mht  U^rs  are  considered  to  be  prohibi-  as  the  best  location  for  the  exten- 
ake  action  without  even  consnlt-  nve.  Ujve  growing  of  seed  potatoes  on  .i 

Ing  the  board.  1  Seed  potato  slock  from  New 'commercial  basis. 


Government  plant  patholo? 


Ing  the  board. 


Dd*6vE 

QUEST 


&R,  OBIIGINGLV  OFFErR  TO  LIGHT  YOUR 
rl5>  CIGARe - 


Bathroom 


and  Service 


matter  how  small  or  how  large  vour  Bathroom  may  be  there  Is 
no  reason  why  it  should  not  be  both  beautiful  and  serviceable. 

Tn  the  designing  or  re-modelling  of  Bathrooms  the  Shops  of  Heniy 
Morgan  are  experts. 

Perhaps  your  floor  space  is  limited  .  .  .  then  you  will  want  a  definite 
idea  of  how  and  where  best  to  place  your  fixtures.  Or  if  you  are  planning 
a  palatial  Bathroom  you  will  want  it  to  give  the  acme  of  service,  at  the 
same  time  combining  all  the  modern  features  conducive  to  beauty  and 
comfort. 

An  expert  from  the  Shops  of  Henry  Alorgan  will,  at  your  inv’itation,  call 
to  lay  plans  before  you,  to  discuss  your  requirements,  give  you  an  esti¬ 
mate  of  costs  and  in  eveiy  way  assist  you  to  solve  your  Bathroom 
problcrns.  He  will  also  explain  to  you  the  many  advantages  of  dealing 
with  a  firm  who  are  tiling,  plumbing  and  electrical  contractors.  * 

All  plumbing  work  carried  out  by  the  Shops  of  Heniy  Morgan  bears  thfc 
stamp  of  quality,  of  a  job  well  done. 

^fiG  Shops  of* 

HENRY  MOUCAN 

and  Company  J^mitod 

BEAVER  HALL  HILL  —  MONTREAL 
Phone  the  Service  Department  LAncaster  4121 

A  GOOD  NAME  IS  ABOVE  PRICE 


UMTIL*' gradually THE-  MATCH  5IJRN5  DOWN 
AHD  •  REACHEa . YOUR  FirtGERS. - - 
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Insurance  Stocks  are 
Not  Speculative — 

but  Insurance  Stocks 
show  Parallel  Profits 

T.  B.  Macaulay,  President  of  the  Sun  Ufe  Assurance  Com¬ 
pany,  referring  to  their  Investment  policy  and  to  the  Invest¬ 
ments  his  company  holds,  said: 

“The  investment  policy  of  the  Sun  Ufe  represents  years 
of  experience  and  careful  thought,  not  on  the  part  of 
one  man,  but  the  combined  brains  and  energy  of  a 
group  of  officers.” 

“We  do  not  speculate,”  said  Mr.  Macaulay.  "When  we 
select  a  stock  for  purchase  we  do  not  consider  the  <n- 
crease  in  market  values.  We  do  not  look  to  the  Stock 
Exchange  for  profits,  but  solely  on  the  position  of  the 
organization  at  the  time  of  investment  and  what  we 
think  it  will  be  after  investigation  10,  15  or  25  years 
from  now.  We  aim  to  become  closely  allied  with  in¬ 
dustry,  and  therefore  identified  with  the  very  life  of 
the  nation. 

“When  we  purchase  stock  in  outstanding  companies, 
such  as  Boston  Edison,  General  Electric,  Consolidated 
Gas,  United  Shoe  Machinery,  Imperial  Oil,  Montreal 
Light,  Heat  and  Power,  we  are  investing  in  the  United 
States  and  Canada.” 

Thus,  an  Investor  In  Insurance  stocks,  either  life,  casualty  or 
fire,  has  all  the  advantages  of  an  exceptionally  high-grade 
Investment  trust,  operated  by  experienced  executives  but  in 
addition  under  the  rigid  supervision  of  the  Government. 

Many  stocks  of  well-established  companies  are  selling  today 
far  below  their  Intrinsic  value.  Large  profits  will  be  made. 
May  we  make  suggestions  for  the  profitable  use  of  your  sur¬ 
plus  funds  in  a  diversified  list  of  high-grade  insurance 
stocks?  ______ 

Insurance  Investments 

LDtlTED 

Insurance,  Bank  and  Trust  Co.  Shares 

817  BAT  STBEET  TORONTO 

Adelaide  8127^ 


InBurmnve  Rxekanrre  Bids:.,  Montreal 


For  Mergers 

For  those  seeking  a  reliable 
basis  upon  which  to  merge 
properties,  Canadian  Ap¬ 
praisal  Company,  l  imited 
renders  a  complete  service, 
ranging  from  physical  valua¬ 
tion  of  specificpropertiesonly, 
to  complete  reports  on  the 
valuation  and  economic  ad¬ 
vantages  of  the  entire  project. 


Canadian  Appraisal^ 
Company 

LIMITED 

UONIUAL  TORONTO  WINNIFEO 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


Life  Insurance  is  Seeking  Appointed s.s.Managtri 
New  Underwriting  Fields 

Becominsi  Important  Factor  in  Econsmic  Life  Through  Its  Uses  in  j  | 

Commerce  and  Industry — Has  Paralleled  Progress  of  Man-  ; 
kind — Being  Used  to  Assure  the  Continuation  of  Business  ' 

Profits. 

Life  insurance  will  always  be  con-  |  demands  capital,  therefore  we  are 
sldered  a  competitive  commercial !  going  to  come  to  the  era  of  satlsfac- 
actlvlty,  concerned  with  a  commodl-  profit  sharing  by  those  who 
.  ...  ..  ,1  make  the  profits, 

ty  that  Is  grudgingly  bought  and  _  , 

_ „  _ .  ,,,  ,  I  MTiat  are  the  concerns  of  the  cap- 

timldly  offered,  until  life  Insurance  (q  which  we  contribute?  First,  i 

practitioners  themselves  appreciate, !  there  is  the  accumulation  of  an  es- 
are  convinced  of  and  saturated  with  tate;  secondly,  there  i.s  the  conso'a- 
the  big  ideals  of  the  life  Insurance  tion  of  the  estate;  and  thirdly,  the 
business — Its  social  significance  and  distribution  of  the  estate.  The  accu  \ 
its  economic  significance.  No  man  ^  mulation  of  an  estate  does  not  im- 1 
ever  does  his  best,  ever  does  anj'-iply  that  a  man  shall  at  all  times 
thing  that  is  really  big,  until  he  take  immediate  possession  of  accre- 
feels  that  the  thing  which  he  is  do-  |tions  to  his  wealth.  He  may  allow 
Ing  Is  worth  doing.  But  when  ho  undivided  profits  to  remain  in  an  en-  j 

feels  that  he  Is  performing  a  great  terprise.  So  long  as  their  delivery  |  v  v  ir  nnwivn 

social,  political  and  industrial  ser-  Is  reasonably  assured,  he  allows  I  M.  T.  MioDONALD. 

vice,  and  that  he  i.s  contributing  to  them  to  remain.  But  one  must  se- ■  Formerly  of  Halifax,  who  has  been 

that  service,  conviction  and  truth  cure  protection  against  outside  In- j  appointed  by  The  Dominion  Life  As- 
and  earnestness  will  ring  out.  ‘fluences  which  may  affect  his  cant-  surance  Company  as  Its  manager  for 


BRITISH  COLONIAL  I HRE  ASSOQATION 


Fire  Insurance  Company 

Total  AaMta  ExcmS 

$1,000,000 

THXODORB  MSUNIBR, 

Pmideiit 


of  Philadelphia 

Total  Assets  Excoed 

$30,000,000 


THEODORE  MEUTffIT.R. 
Manager  Canadian  BraacJl 


M.  V.  MioDONALD. 

Formerly  of  Halifax,  who  has  been 


e  embezzles  .  .  .  you  pay 

When  a  trnsted  employee — who  Is  not  bonded — turns  embezzler  it 
•ometimes  means  bankruptcy  for  the  employer.  Wliy  take  this  risk 
when  ft  costs  so  little  to  bond  your  employees.  Write  ferrates. 

'T’l^T^T’  T'X'NLZ  Insurance  Co.  of  Canada 
.  X  X  J6  Toronto  St.,  Toronto 


and  earnestness  will  ring  out.  j  fluences  which  may  affect  his  capl- I  s^rance  Company  as  its  manager  for 

Hon.  Mr.  Massey,  Canadian  Minis-  tnl  so  that  when  the  time  of  distrl- '  Brunswick,  with  headquarters 
ter  at  Washington,  recently  said  bution  comes  he  may  be  able  to  dis  ( Saint  John. 

that  life  Insurance  statistics  afford  tribute  that  capital  in  any  denomin-  McDonald,  who  succeeds  J.  J. 

an  even  better  gauge  of  national! ation  he  wishes  to  any  particular  ^lorray,  has  had  thirteen  years  ex¬ 
progress  than  do  bank  loans  or  the  person.  I  believe,  therefore,  that ;  as  a  life  underwriter  In 

volume  of  trade;  because  life  In-  i  we  can  begin  to  offer  life  insurance  I  Halifax  and  Western  Canada. 

surance  looks  ^ead,  contemplates  '  as  an  accumulative  investment,  an  j  — — - — 

the  problems  of  the  future,  and  '  accumulating  interest  bond.  A  man  Home  Fire  Security  To 
plans  for  the  future  and  evidences !  can  buy  life  insurance  to-day  with  F  ♦  C*  U  F’  U ' 

foresight  and  a  capacity  for  co-op- 1  the  knowledge  that  it  will  increase  tillier  v^ASURlty  rielu' 

crating.  To  the  extent  that  people! in  value  until  the  day  of  Its  deliv-  Following  a  meeting  of  the  Home 

buy  life  Insurance  do  they  demon- lery.  Is  he  not  merely  allowing  un-  Fire  Security  Corporation,  the  hold- 
strate  the  possession  of  that  vision  j  divided  profits  to  remain?  Wo  offer  ing  company  affiliated  with  the 
and  foresight  and  the  capacity  to  co-  many  vital  advantages  important  to  Home  Insurance  Company,  President 
operate  and  accomplish  which  is  the  a  capitalist.  We  can  predict  the  col-  Wilfred  Kurth  announced  their  ap- 
measure  of  national  progress.  Life  lateral  value  of  a  life  contract  for  proval  of  an  increased  authorized 
insurance  Is  the  result  of  man’s  any  number  of  years  In  advance;  It  capital  to  $100,000,000.  This  an- 
strugglo  to  be  self-reliant;  to  be  in-  cannot  be^  called  by  the  Issuing  cor-  i  nouncement  is  important  as  it  inti- 
dependent  and  beholden  to  no  one.  poration;  and,  greatest  thing  of  “all,  mates  entry -into  the  casualty  field. 

What  are  the  new  fields  for  mod-  it  has  a  dependable  m.iturlty  value  jt  will  place  the  security  corporation 
ern  underwriting?  One  cannot  be  and  may  be  distributed  in  any  de-  m  ^  favorable  position  to  consum- 
prophetic  without  becoming  historic,  nomination  desired.  plans  for  the  development  of ' 

Life  insurance  cannot  bo  separated  Sharing  In  Profits.  the  Home  fleet  of  companies  now 

from  the  social  progress  of  m^-  ....  ,,,  .  ,  ,  having  present  total  assets  in  excess  i 

kind  and  see  how  life  Insurance  has  Industry  Is  seeking  a  basis  of  $200,000,000.  Last  year  the  total 
developed  and  where  it  is  going  from  sharing  in  the  profits  of  capital,  ^et  premiums  written  exceeded  $72,-' 
I  here.  That  is  coming  very  fast.  Men  are  poAonn  . 

,  The  social  life  of  man  has  pro-  beginning  to  feel  that  the  employees  ’  _J _ 

a  greased  by  very  unsteady  stages,  to  who  have  contributed  to  the  produc  xvxr  PnvnmwwT 

reach  Its  present  state.  In  early  tivity  of  a  concern  should  have  some  AlrUiNi  NJiiT  fJi£9LurLNi.  | 

times  every  man  was  a  warrior,  a  recognition.  The  two  things  that  Halifax. — ^At  the  annual  meeting  ; 

fighter;  his  hand  was  against  every  make  for  greatest  productivity  are  meeting  of  the  Nova  Scotia  Life  Un-  ; 
man  and  every  man’s  hand  was  continuity  and  enthusiasm  of  ser-  |  derwrlters’  Association,  A.  E.  Rattle,  i 
against  him.  In  time  a  few  gained  vice:  First,  that  a  man  shall  stay  !  Pf  the  Imperial  Life  Assurance  Com- ! 
the  ascendancy  over  the  others,  be-  with  the  partiouteT  Job.  and  second, '  pany.  was  elected  president  and  i 

came  chieftains  and  tribal  life  be-  that  he  shall  do  It  with  enthusiasm  plans  were  made  for  a  congress  to  ! 

gan.  As  yet  there  was  no  family  and  be  happy  in  It.  But  how  can  a. he  held  here  early  next  year.  'The  i 
life;  the  family  were  the  slaves  of  man  dedicate  himself  to  a  certain  !  executive  consists  of  the  president. ! 
the  household.  Gradually,  through  job  unless  he  Is  compensated  for  |  John  Geddes,  of  the  National  Life,  j 
the  ties  of  sentiment  and  endear-  continuity  of  service?  Or  how  can  he  vice-president;  Marvin  White,  Manu- 
ment,  we  arrived  at  the  family  be  enthusiastic  and  happy  when  he  facturers’  Ufe,  secretary-treasurer;  j 
union.  Then  man  began  to  find  realizes  that  It  does  not  yield  enough  and  H.  G.  Bowers,  Canada  Life;  R.  j 
that  other  men  were  not  so  bad  as  to  protect  him  against  temporary  H.  Seeton,  Great  West  Life;  E.  C.  j 
he  had  thought;  that  there  were  cer-  cessation  of  employment,  premature  Burke,  Maritime  Life;  G.  C.  Hatfield,  ; 
tain  individuals  who  had  capacities  death,  or  superannuation?  There-  Metropolitan  Life,  and  B.  C.  Han- I 
that  would  be  useful  to  him.  We  cn-  fore  I  say  that  life  insurance  has  a  right,  Sun  Life.  I 

tered  upon  the  era  of  little  trades-  part  to  play  In  that  situation.  It  ■  ■"  — ■ 

men  and  artisans  and  finally  upon  quiets  the  apprehensions  of  the  ________________ 

the  era  of  combinations,  which  are  worker  and  secures  continuity  of  IF*™™' 

so  familiar  to  us  to-day.  Combin-  service. 

ations  of  diversified  capacities  with  that  as  a  background,  we  are  Protecting 

through  joint  endeavor  we  find  have  Roing  to  invade  new  worlds  —  the 

brought  Individual  and  mutual  pro-  worlds  of  capitalism  and  Industry.  KMnCUUanS 

fit.  Where  does  that  carry  us?  Into  business  In  Its  capacity  as  an  em  SlTlCC  1389s 

the  capitalists  age.  We  are  ap-  pioyer  and,  profit  maker,  and  see  If 
preaching  the  age  when  men  are  be-  there  are  not  some  new  fields  wait¬ 
coming  capitalists.  I  do  not  mean,  jjjg  to  be  cultivated,  and,  If  so,  how 
that  all  men  are  wealthy,  but  men  In  best  to  cultivate  them, 
great  numbers  have  money  Invested  _ 


CLASSES  OP  INSURANCE  WRITTEN 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage — Explosion 
Use  and  Occupai|cy — Profits — Rent^ 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


MIETROPOLIYAIS  LIFE 
Insurance  Co. 

Metropolitan  Life  will  y 

pay  during  1929  to  its 
policyholders  $77,138725 
in  dividends.  Total  divi- 
dends  paid  or  credited  to 
date  will  then  be  approx-  c-29 

imately  $450,000,000. 


CANADIAN  HEAD  OFFICE 


OTTAWA. 


mate  plans  for  the  development  of ; 
I  the  Home  fleet  of  companies  now 
I  having  present  total  assets  in  excess  i 
of  $200,000,000.  Last  year  the  total 


APPOINT  WEW  PRESIDEITT. 
Halifax. — ^At  the  annual  meeting 


Atlantic  Sugar  Refineries 


ST.  JOHN  - 


Gen.  Offices  ^-211  McGILL  STREET' 
MONTREAL 


Protecting 
Canadians 
Since  1889s 


in  enterprises  with  whose  manage¬ 
ment  they  have  nothing  to  do.  We 
speak  of  a  man  who  has  investments 
as  a  capitalist. 

Forecast  of  Future. 


!I£W  GENERAL  MANAGER. 

M.  B.  Farr  has  been  appointed 
General  Manager  of  the  Saskatche¬ 
wan  Life  Insurance  company,  suc- 


Slnce  life  Insurance  has  parallel-  cesdlng  the  late  r.  F.  Conri^..  Mr. 
ed  the  progress  of  mankind,  let  us  who  Is  a  native  of  Ontario, 

try  to  forecast  its  future.  From  the  west  In  1913,  and  has  bad  an 

times  when  It  was  purely  personal,  extensive  experience  with  different 
for  the  mere  preservation  of  the  In-  -’Z®  insurance  companies  in  western 
dividual  until  it  was  sold  for  the  cities. 

amelioration  of  old  age,  we  have  Before  the  pre.sent  appointment 
worked  steadily  to  writing  life  in-  Farr  was  branch  manager  at 
surance  so  that  man  may  enjoy  some  Regina  for  the  Imperial  Life  Assur- 
ease  and  comfort  In  his  old  age.  Now  ance  company.  The  Saskatchewan 
the  opportunity  Is  approaching  — -  Life  Insurance  company  has  Its  head 
some  have  taken  advantage  of  it  al-  office  In  Regina. 

rcady^ — to  soli  life  Insurance  so  that _  .  ■  . . . 

a  man  may  retain  his  self-respect 

and  the  respect  of  his  fellowmen  in  rwBUBMMMBBWUBUBMowMBMMBM 
his  old  age.  What  a  great  step 
that  is! 

Then  we  come  to  the  capitalistic 
era.  We  have  used  life  Insurance 
to  help  people  buy  homes.  A  home 
Is  the  first  capital  that  a  man  accu¬ 
mulates.  We  are  to-day  talking 
about  assuring  estates,  the  creation 
of  estates.  We  are  beginning  to 
recognize  three  distinct  types  of 
property;  a  man’s  personal  proper¬ 
ty,  his  real  estate,  and  his  life  value. 

So  we  are  writing  insurance  for  the 
purpose  of  giving  tangible  form  to 
life-value  kind  of  property.  But  if 
we  go  beyond  that  we  find  that  life 
insurance  can  be  used  for  the  pur 
pose  of  stabilizing  investment  secu¬ 
rities,  ample  In  their  measure.  In 
which  mens’  hopes  for  the  better¬ 
ment  of  their  families  rest. 

We  have  dawning  the  recognition 
of  the  varied  kinds  of  capital  in 
.  business,  the  various  Investments 
that  can  be  made  in  business  enter¬ 
prise,  all  of  which  are  entitled  to 
some  measure  of  the  profits  of  the 
venture.  The  capital  of  business  is 
money  an4  goods  and  abllity.Abillty 


$130,000,000 
of  Insurance  in 
Force 


<7^nOMINION  LIFE 

o’  ly  ASSURANCE  COMPANY 

MS4D.  Or)r-4<i«t  WATRIIkOO.  9NTABI» 


Your  office  iiyour  beat 
advertixemeDt.  “Offica 
Specialty"  equipment 
will  make  It  look  ita 
best.  We  make  every¬ 
thing  for  the  ofiice. 
Prompt  eervice  a/waya. 
Talk  it  ovar  with  our 
repreientativa  —  no 
obiigation.  286 


From  Factory  to  You  —  Direct 

Complete  Line  Complete  Service 

Desks  Chairs  Tables  Files  Folders 
,  Visible  Records  Card  Record  Supplies  ^ 

’  Stsel  Shelving  Underwriters’ Safes,  etc. 


fOUimBLB 

fke^^fartne  l^umnce  (Sifipany 

fiROvioEffce.fU 

Liability  Guaranteed  by 

The  Phoenix  Insurance  Co. 
of  Hartford 

Total  Assets  over  $41,000,003  , 


ESSEX  &  SUFFOLK 

Equitable  Insuranco 
Society,  Limited 

of  England 

ESTABLISHED  ISO} 
Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 
Combined  Funds  over  $60,000*0)3 


GEORGE  LYMAN 

General  Agent 
(C  Victoria  Square,  MONTREAL 
Fhoiie;  LAncoster  933 J 


A  HIGHLY  IMPORTANT  FEATURE 

In  the  Development  of  a  Life 
Insurance  Company 

is  its  investments.  A  life  insurance  company  will  rise  or  fall  on  its 
investments.  Already  The  Commercial  Life  has  over 

One  Million  ($1,000,000)  Dollars 

of  invested  funds,  nearly  onc-lialf  of  which  is  in  cnrcfully  selected  mortgngcs, 
and  the  balance  in  Dominion  and  Municipal  Bonds,  School  Debentures,  and 
carefully  selected,  sound  stocks. 

The  Commercial  Life — 

—Has  never  lost  a  dollar  In  the  investment  of  Us  iunds; 

—Has  never  lost  a  dollar  of  interest  on  any  investment; 

—Has  never  closed  a  year  with  a  dollar  of  its  principal  or  interest  in  default  or  even 
serloasly  overdue; 

—Has  never  foreclosed  a  mortgage. 

This  is  the  result  of  the  splendid  supeivlslon  of  The  Commercial  Life’s  Board  of  Directors, 
all  of  whom  have  been  engaged  In  business  in  Western  Canada  for  over  twenty  years. 

.  BOARD  OF  DIRECTORS  OF  THE  C03IMERCIAL  LIFE 

B.  H.  Cautley,  Esq..  (President)  Edmonton;  Dr.  E.  W.  Allln.  (Vice-President.)  Edmonton. 
Sherltl  L  G  earner  (VIce-PreMdenti  Sa^Zstcon;  W  T.  Henry.  Esq..  W.  W.  Prevey.  Esq  ML  A. 
H  W.  B.  Uouttlas.  Esq.,  John  Gillesnle.  Esa..  J  W  Olenwright,  Esq..  Edmonton;  W.  Fletcher 
Bredln.  Esq..  Grande  Prairie;  P  O.  Hodtson.  Esq..  Vancouver;  John  East,  Esq..  Saskatoon. 

Manwnng  Director— J  W  Glenwrlght.  Esq  Secretary— E.  B  H.  Shaver.  Esq. 

Medical  Referee— E  W  Allin.  Esq  .  M  D..  CM.  Statistician— D.  M.  Robe,rtson.  Esq. 

Consulting  Actuary — C  C.  Sinclair,  Esq.  FAS..  Winnipeg. 

Agency  Registrar— W.  E.  Smith  Esq  Cliief  Accountant— H.  E.  Cblllman,  Esq 

Mortgage  Department — E.  W.  Gralg,  Esq. 


$52,394 


Interest  Income  of 
The  Commercial  Life 

The  Increase  In  the  Interest 
income  is  a  direct  reflection 
of  the  splendid  investment 
policy  of  The  CommerclDl 
Life.  It  is  anticipated  that 
the  interest  Income  lor  1929 
will  be  about  865.000;  lor 
1930  about  SIOO.OOO  and  far 
1933  over  $200,000. 


$28,681 


$15,181 
$11,422  I 


Co«fMERCIALllF£ 

Assiirauoe  Company  of  Canada 


$5,963  ■  ■ 

lUJ 

iw  iTTo  m  i??4  153 


Head  Office— Edmonton 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


URGE  SUSPENSION 
OF  COASTING  LAW, 
U.  S.  BENEFiniNG 


i  Let  Contract  For 
i  P.  £.  I.  Branch  Line 

t  _  ' 

j  Murttime  llurenu  The  Financial  Time»  \ 

j  Moncton.  —  Tt  Is  nnnouncod  that, : 
the  contract  for  the  building  of  i 
.branch  line  of  railway  from  lyakc  j 
I  Verde  Junction  to  Pisquid,  Prince 
I'Jdward  Island,  a  distance  of  some  I 


CALL  CONFERENCE 
IN  EDMONTON  ON 
WEST  RESOURCES 


Announce  New  Schedule  | 
Sailings  From  Halifax' 

Maritime  Bureau  The  Finanelnl  Timex 

I  Halifax.  N.S.  — ■  An  official  state- 
j  ment  Issued  hy  the  Canadian  Na- 
I  tional  Steamships  rays  that  the 
j  schedule  of  weekly  eastbounJ  sail* 

I  ings  from  Halifax  overseas,  arrang¬ 
ed  in  conjunction  with  the  Cunard ; 
i  White  Star — ^UeJ  Star;  Anchor- 
;  Donaldson  IJnes.  and  the  Canadian 
i  National  Railways,  is  now  available. 


k  A  Tlie 

Matchless 

element 


I _ •  I  ^  n  A  r\:  isiana.  a  distance  or  first  sailing  is  December  8th,  i 

Charge  Legislahon  Reacts  to  Dis*  :  ton  imlrs,  has  been  lot  by  the  Can-  "Pennland**  for  Plymouth,  Cher- 1 

advantage  of  Canadian  adi.nn  National  Railways.  In  this!  operate  For  Final  Nego-  bourg,  and  Antwerp.  ’  1 

Sbumins  connection  it  Is  also  proposed  to ,  tiations  These  weekly  sailings  provide  j 

oimpping  the  gauge  on  the  Murray  Har- ,  _ _  castbound  senlco  from  Halifax  not ! 

_ _  bor  and  Vernon  subdivisions.  av.iioKi.,  »i,»ir  inx.,»..r»fi«r,  ! 


MONOPOLY  -NOT  ASKED  I  Discussion.s  have  also  been  held 

— - - -  .here  between  a  citizens’  committee 

Suggest  Higher  Freight  Rates  inM'f‘P''cseuting  Westmorland  County. 


te  ror^Mnal  Piego-  bourg,  and  Antwerp.  1 

Nations  These  weekly  sailings  provide  | 

_ _  castbound  senlco  from  Halifax  not 

MAY  MEET  IN  OTTAWA  available  prior  to  their  inauguration 

last  season,  and  they  have  resulted 
_  ,  .  .  I  _  J  In  greatly  increased  tonnage  for 

♦  a  K  **  ‘hat  port;  which  Is  reflected  In  the 

that  the  conference  P^posed  be-  improved  business  conditions  of  the 


rail  f’umberland  County,  N.S..  that  the  conference  proposed  be-  .  '  ,  conditions  of  the 

Spring  and  Fall  to  Offset  Slow  Canadian  National  Railway  off!-  tween  governmental  repr«sentatives  *  “  p-ovinces  Heavy  nassen*  I 

Summer  Trade.  cials  anent  the  proposed  Shediac- 1  of  Saskatchewan  and  Alberta  on  the  |  *  ..  anticinated  with  a  large  1 

_  1  Pugwash  line  and.  after  the  matter  question  of  the  return  of  the  natural  f®*;,  fjf j^® 

W  lnnlpCR  Uorcaii  The  Klnanvlal  Timex  had  been  considered,  W.  U.  Apple-  ,  resources  to  the  control  of  the.se  ,  n-lft,  nmnlettnn  nf  the  new 

Winnlpeg.-suspen.sion  of  the  C.a-  ton.  general  manager  of  the  Atlantic  provinces  will  be  held  at  Edmonton  ®  hotel  at 

nadian  coasting  law  to  permit  of  Region  of  the  C.N.R.,  stated  that  in-  on  Nov.  1  and  2.  itoh,-*  chnnin  aeon. 


3b-dai/— o/uf 
EVER  SINCE  1779- 
youHnditin 


nadian  coasting  law  to  permit  of^itegion  ot  me  u.a.k.,  stated  mat  m-  on  .-lov.  i  ana  t.  -  should  draw 

United  States  ves.sels  or  other  boats  vestigation  of  the  physical  and  econ- I  At  that  time  Hon.  J.  T.  M.  Ander-  ^  largely  increased  number  of  trans- 
of  foreign  register  loading  grain  for’omic  aspect  of  the  proposition  would  I  son,  premier  of  Saskatchewan,  and  Atluntic  mseenpers  hv  reaaon  of 
winter  storage  at  Canadian  ports  i  be  made  and  submitted  to  the  higher  several  of  his  mlnistsrs,  will  visit  iinioiin  f-icimies  offered  a  nas- 


winter  storage  at  Canadian  ports  i  be  made  and  submitted  I 
was  the  subject  of  discussion  at  a  |  officials  of  the  railway. 

meeting  called  by  the  board  of  grain  j  - 

commissioners  of  shippers,  ship  own- 1  nppfr  a  POin'P  1  ll/ir' 
ers  and  others  interested,  and  held  \h  H  K  AVVIVI  AIUI  h 
In  the  board  room  of  the  Winnipeg  ;  flk/UlUl /111 VfLl 

Grain  Exchange.  I  f|17  PFlPI/'ll'P  HITPO 

Francis  King,  K.C.,  counsel  for  the  KY  |4|||*||,H  I  Icil  I  h\ 
Dominion  Marine  Association,  re- 1  lllUIUlll  Aim  Ail/ 

viewed  the  coasting  law  as  applied!  AM  lIZPP'TPflM  PA  1 1 

in  practice,  pointing  out  what  he  |  lira  WpNlrl||«  I  I  III  I 

termed  its  many  weaknesses,  and  vl"  TTIilJAlillll  V\//ilj 

adding  that  It  was  the  laughing  - 


j  the  Albertan  capital  and  go  into 
I  conference  with  Hon.  J.  E.  Brown¬ 
lee,  premier  of  Alberta,  and  his  min¬ 
isters  on  this  question. 


the  unique  facilities  offered,  a  pas¬ 
senger  being  able  to  leave  the  train, 
enter  the  hotel,  and  board  his 
steamer,  without  once  having  to  go 


USHERS 


It  had  been  expected  that  An  ^ 

earlier  conference  would  have  been 
held  in  Regina,  but  owing  to  a  chan-  ATP  P  A I  T  DI  A  MT* 
ge  of  plans  this  has  not  been  found  |j|^  unLl  1  L/aljl  1  i 

possible.  .  « 

The  intention  of  the  conference,  PAAT  Kff  M|in|l  A  V I 

It  is  stated,  is  to  ascertain  in  an  in-  .  rvllA  ITlCiilUllllfl  A  ] 
formal  way  to  what  extent  the  two 


stock  ot  the  trade,  and  Canadian  Mining  Institute  Asks  Rebating  provinces  can  co-operate  In  a  re¬ 


shops  shared  not  only  in  the  ridicule, 
hut  in  the  loss  occasioned  by  its 
looseness  as  a  piece  of  legislation. 

He  pointed  out  that  United  States 
boats  were  defeating  the  law  as  at 
present  on  the  statutes  by  carrying 
grain  from  Fort  William  to  Buffalo 
and  their  trans-shipping  to  Mont- 


For  Alberta  and  B.  C. 
Mines 

CITES  N.  S.  EXAMPLE. 


I  quest  to  the  Ottawa  authorities  for  Eastern  Capital  Planning  Survey 
final  negotiation  on  the  question  of  Deposits  of  Northern 

natural  resources.  Alberta 

Rt.  Hon.  W.  Ij.  Mackenzie  King,  Edmonton.  —  With  the  avowed 


CITES  N.  S.  EXAMPLE.  premier  of  Canada,  has  announced  object  ot  establishing  a  large,  salt  I 

-  confirmation  of  the  offer  made  by  |  producing  plant  at  Fort  McMurray  a  | 

Edmonton.  —  A  resolution  asking  government  in  connection  j  powerful  group  of  eastern  financiers 
the  Dominion  government  to  give  to  closing  out  of  the  natural  re-  ^jU  arrive  In  Edmonton  within  the 


real.  In  this  manner  they  were  ob-  operators  of  Alberta  and  sources  questions,  and  has  suggest-  ^pcks  to  study  the  north- 

"Ino^her  British  Columbia  the  same  assLstance  ‘^at  if  •'‘"y  are  ern  Alberta  salt  deposits,  according 

^  ^  "f ”  t  it- too  ft^^ards  freight  rates  as  has  been  necessary  b.v  the  t  o  P  to  an  announcement  recently  made 

ouin^r'riv  fnnorLr-:.  extended  to  the  operators  of  Nova  by  Premier  Brownlee  at  a  dinner 

could  fiy  the  Canadian  flag  on  their  fhp  unanimously  at  f^s”  Stewart,'* ininlstci\f  the  interior.  flleVin  Alberta  exhibit 

vessels  and  still  be  within  the  law.  Jb®, b“^|nc.ss  se.ssion  of  the  con-  during  his  forthcoming  western  tour.  duced-ln-Alberta  exhibition  in  Ed- 


ISKY 


Tkit  Mat  kit  baaa  aw  iixfcnix, 
— H«im  of  Quality  to  diiukan  of 
Seateh  VUaky  liuoa  1779. 

TIntb  i$  no  element  to  far  abovo 
friet  as  the  good  name  and  reputation 
of  the  maker.” 


’I'he  United  States  ship  owners  also  ot  ine  v  .anaaian  institute  o 

had  an  advantage  in  that  their  hoaf.s  ^'Bning  ,and  Metallurgy.  The  resolu 


could  engage  in  the  coal  and  ore  recites  that  the  Dominion  gov- 


the  last  business  se.ssion  of  the  con-  ®  ^la  fnrthenming  western  tour’  duced-ln-Alberta  exhibition  in  Ed- 

vention  of  the  Canadian  Institute  of  S  further  M.g-estlorh^^^^^^  been  "tonton. 

Mining  and  Metallurgy  The  resolu-  2e  that  If  It  U^lhen  found  neees-  f  “ft  tWnk  I  am  div'ulglng  any 


meeting’  of  representatives  |  -f-t  when  I  tell  >;ou  ‘hat  I  have 


trade,  while  Canadian  vessels  were  crnnient  has  recognized  the  advan-  governments  of  Saskatchewan  knowledge  that  within  the 

restricted  almost  exclusively  to  the  Dominion  of  Canada  as  Alberta  could  be  held  at  Ottawa  weeks  a  group  of  some  of 


carrying  of  grain. 

Air.  King  said  he  was  not  ask  in: 


a  whole  by  an  c.\-tension  of  the  mar-  federal  authorities  after  the  most  powerful  financiers  in  the 

kets  In  Canada  for  Canadian  eoal.  return  of  Hon.  Ernest  Lapointe,  east  will  arrive  In  Edmonton  for 


for  a  monopolv  for  Canadian  ships  and  that  it  has  recognized  this  in  a  uilnlster  of  justice  from  England,  ‘he  purpose  of  stiidjing  the  posslblli- 
whioh  would  enable  them  to  raise  practical  manner  by  the  rebating  of  ^grly  In  December  I  t*«s  ot  esUblishlng  a  big  salt  pro¬ 
freight  rates  unduly,  but  he  felt  that  certain  freight  rates  on  shipments  of  .  «  T»»fin«  Pn«Minn  I  duclng  Industry  at  Fort  McMurra.v,” 

a  higher  rate  should  exist  in  the  co.tI  from  Nova  Scotia  to  markets  in  seeK  weiiiic  i  wsiuwii.  i  Promior  PmnrnioA  infnrmoyi  fho ! 

spring  and  fail  of  the  year,  because  Ontario  and  Quebec  and  also  by  the 


oecK  ±»  I  US.PV...  Premier  Brownlee  Informed  the  j 

It  Is  learned  that  Premier  Brown-  meeting  in  the  course  of  his  remarks  i 


of  the  slow  trade  in  summer  months,  rehaling  of  a  .substantial  portion  of  taking  advantage  of  the  sugges-  pp  ^jjg  industrial  development  within 
In  eoTiclusion  he  said  that  with  the  the  freight  rates  on  Alberta  coal  to  Premier  King,  Is  taking  up  province. 

co  isting  law  a.s  it  i.s  at  present  not  Ontario  and  Quebec.  number  of  points  with  Hon.  Mr.  identities  of  the  fln- 

afrording  proper  protection  to  Can-  The  resolution  then  continues  that.  Stewart  in  connection  with  the  tran-  anclers  Involved  was,  however,  dlv- 
adian  shipping,  the  wonder  to  liim  “wlicreas  Alberta  and  eastern  British  ‘he  natural  resources  to  AI-  piged,  nor  of  the  amount  of  money 

was  that  Canadian  capital  had  the  Columbia  bituminous  coal  is  not  now  berta.  such  as  the  effect  of  the  agree-  ^jjich  they  proposed  to  invest  in  the 

courage  to  go  on  building  ships.  receiving  any  such  rebate  or  assist-  already  entered  into  with  Ma,n-  development. 

Canada’s  Loss  I'.  S.  Gain.  auee;  and  whereas.  Alberta  and  east-  “oba  respecting  inter-provincial  ■  ,  . — _rrr— 

.Norman  .M.  Paterson,  bead  ot  a  ern  British  Columbia  bituminous  coal  waterways  will  affect  Alberta  in  re- 
Fort  AVilliam  ship  concern,  concur-  cannot  be  marketed  in  Manitoba  and  to  waterways  originating  in 

red  with  Mr.  King  s  remark,  while  ea.stward  on  account  of  the  United  province,  what  position  Alberta  #  A  A  ^ 

T.  R.  Enderby.  general  manager  of  States  competition;  and  whereas,  a  m  in  regard  to  its  water-  ,  ■ 

the  C.nnadian  Steamship  Lines  in-  .substantial  market  exists  In  Manl-  the  settlement  of  owner-  ^ 

dicated  that  by  the  laying  off  of  ex-  toba  and  eastward;  be  It  resolved  ‘R  general  rights  wdth  parks, 

perlenced  lake  mariners  the  loss  to  that  the  Dominion  government  be  ®  the 

Canadian  shipping  had  been  the  gam  informed  ot  our  situation  and  ap-  f V 

of  the  United  States  fleet.  proached  for  a  subsidy  or  rebate  L  matte?; 

(  apt.  R.  D.  Simpson  spoke  on  he-  freight  rates  ot  one-fifth  of  one  cent  d®rstood,  and  when  these  matters 

linlf  of  the  iincontracted  sailors,  who  ton  mile  (same  as  Nova  Scotial  '’®®“  ®®ttled  as  between  the 

were  out  of  work  and  facing  the  f„r  nrbUumlnmiTwl"  shinned  from  and  that  of  the 

winter  with  little  hope  of  employ-  Alberta  and  eastern  BrRis^h  Col^  't  expected  the  way 

ment  after  and  idle  summer.  sold Tn  the  a7ea  ^  t*®  ®'®®'-  co-operation  of  the 

Canadian  Wheat  Pool,  said  the)  „rv”  the  question. 


.  There  shonld  be  no  problem  to  the 

seleetioD  of  GOOD  whuky  ...  let 
yonr  good  sense  dictate  the  mawim  known  in 
every  comer  of  the  world  for  over  150  years 
.  • .  the  name  USHER'S  GREEN  STRIPE 
has  alvoaya  been  positive  assurance  of 
the  utmost  quality. 

In  all  these  years  the  unsurpassed  quality  , 
that  established  this  reputation  has  been 
as  constant  as  it  is  superior  .  .  .  that  is 
the  "matchlees  element”  you  will  fin^in 
USHER'S  GREEN  STRIPE  whisky  alone. 


26|oz.  *4*®*  "  40  oz.  *6’®® 


would  not  oppo.'^e  the  .suspcn.'uon  o.  | _ _ 

the  roaslai  laws  a.s  they  ihought  |  p  , 

every  channel  of  competition  should  IxeCOrCI  onipinentS  Ui 

be  left  open,  but,  from  his  remarks  Maritime  Potatoes 

it  was  taken  that  the  pool  would  _ 

not  press  for  their  suspension.  Hon-  Hf„rltlme  Bureau  The  Financial  Timex 


All  the.se  matters  are  to  he  fully  | 
.  discussed  on  November  1  and  2  at  j 

ipments  Of  Edmonton  hy  Premier  Anderson  and  j 

Maritimex  PofntnM  Premier  Brownlee  in  order  that  they  i 
mantune  Potatoes  disposed  of  by  the  time  the  j 

....  -ri.-  federal  nfinlsters  come  to  the  west. 


ry  Gauer,  w’ho  represented  James 
riiehard.son  and  Sons,  said  he  could 
sec  no  reason  for  suspending  the 
law  at  this  time. 

■Thp''full  board  of  grain  commls- 


Salnt  .Tohn.— A  rush  of  Maritime - I 

so  as  to  get  onto  the  Cuban  market  Brunswick  Is  also  going  into  the  j 
before  the  new  and  higher  potato  States  of  .Maine  one  shipment  of 
duty  in  that  country  goes  into  effect  S.OOA  barrels  bringing.  1t  is  said,  a  ' 


t inn  was  taken  but  ‘t’®;  lish  a  new  mark.  'T’he  new  duty  Is  Government  plant  pathologist  who 


he  would  only  do  so  lu  l..■'.e  ease  o- j  higher  than  what  has  previous- I  after  retiring  from  the  service,  de- 
fome  special  emergenc).  In  ly  been  the  case  and  in  some  quar-  cided  on  northern  New  Brunswick 

rase,  he  said,  the  goyernmem,  mi,-bt  considered  to  be  prohibi-  as  the  best  location  for  the  exten- 

nke  action  without  even  consult-  arrowing  of  seed  potatoes  on  .a 

ing  the  board.  I  Seed  potato  .stock  from  New ‘commercial  basis. 


after  retiring:  from  the  service,  de- 


For 

Your 

Bathroom 


and  Service 


matter  how  small  or  how  large  your  Bathroom  may  be  there  is 
no  reason  why  it  should  not  be  both  beautiful  serviceable. 

In  the  designing  or  re-modelling  of  Bathrooms  the  Shops  of  Heniy 
Morgan  are  experts. 

Perhaps  your  floor  space  is  limited  .  .  .  then  you  will  want  a  definite 
idea  of  how  and  where  best  to  place  your  fixtures.  Or  if  you  are  planning 
a  palatial  Bathroom  you  will  want  it  to  give  the  acme  of  service,  at  the 
same  lime  combining  all  the  modern  features  conducive  to  beauty  and 
comfort. 

.An  expert  from  the  Shops  of  Henry  Morgan  will,  at  your  invitation,  call 
to  lay  plans  before  3'ou,  to  discuss  your  requirements,  glv^e  you  an  esti¬ 
mate  of  costs  and  in  every  way  assist  you  to  solve  your  Bathroom 
problcrns.  He  vvlll  also  explain  to  you  the  many  advantages  of  dealing 
with  a  firm  who  are  tiling,  plumbing  and  electrical  contractors.  * 

.'Ml  plumbing  work  carried  out  by  the  Shops  of  Heniy  Morgan  bears  the 
stamp  of  quality,  of  a  job  well  done. 

^ho  Shops  of 

HENRY  MORGAN 

and  Companu  JUimitod 

BEAVER  HALL  HILL  —  MONTREAL 
Phone  the  Service  Department  LAncaster  4121 

A  GOOD  NAME  IS  ABOVE  PRICE 


•UMTIL”(qBADUAlLY‘ THE-  MATCH  BURNS  DOWN 
AND  REACHES . YOUR.  FI/’tQ&RS, - - 


just  say- 
**S)awei 


Insurance  Stocks  are 
Not  Speeulative — 

but  Insurance  Stocks 
show  Parallel  Profits 

T.  B.  Macaulay,  President  of  the  Sun  Idfe  Assurance  Com¬ 
pany,  referring  to  their  Investment  policy  and  to  the  Invest¬ 
ments  his  company  holds,  said: 

“The  investment  policy  of  the  Sun  Life  represents  years 
of  experience  and  careful  thought,  not  on  the  part  of 
one  man,  but  the  combined  brains  and  energy  of  a 
group  of  officers.” 

"We  do  not  speculate,”  said  Mr.  Macaulay.  “When  we 
select  a  stock  for  purchase  we  do  not  consider  the  in- 
crease  in  market  values.  We  do  not  look  to  the  Stock 
Exchange  for  profits,  but  solely  on  the  position  of  the 
organization  at  the  time  of  investment  and  what  we 
think  it  will  be  after  investigation  10,  15  or  25  years 
from  now.  We  aim  to  become  closely  allied  with  in¬ 
dustry,  and  therefore  identified  with  the  very  life  of 
the  nation. 

“When  we  purchase  stock  in  outstanding  companies, 
such  as  Boston  Edison,  General  Electric,  Consolidated 
Gas,  United  Shoe  Machinery,  Imperial  Oil,  Montreal 
Light,  Heat  and  Power,  we  are  investing  in  the  United 
States  and  Canada.” 

Thus,  an  investor  In  Insurance  stocks,  either  life,  casualty  or 
fire,  has  all  the  advantages  of  an  exceptionally  high-grade 
investment  trust,  operated  by  experienced  executives  but  in 
addition  under  the  rigid  supervision  of  the  Government. 

Many  stocks  of  well-established  companies  are  selling  today 
far  below  their  Intrinsic  value.  Large  profits  will  be  made. 
May  we  make  suggestions  for  the  profitable  use  of  your  sur¬ 
plus  funds  in  a  diversified  list  of  high-grade  insurance 
stocks?  _ 

Insurance  Investments 

LDIITEl) 

Insurance,  Bank  and  Trust  Co.  Shares 

347  BAY  STREET  TORONTO 

Adelaide  8127-8 


InHuranve  Bxchanee  Bldcr.,  Montreal 


For  Mergers 

For  those  seeking  a  reliable 
basis  upon  which  to  merge 
properties,  Canadian  Ap¬ 
praisal  Company,  I  imited 
renders  a  complete  service, 
ranging  from  physical  valua¬ 
tion  of  specificpropertiesonly, 
to  complete  reports  on  the 
valuation  and  economic  ad¬ 
vantages  of  the  entire  project. 

Canadian  Appraisal' 
Company 

LIMITED 

MOMIUtAL  TORONTO  WINNIFEO 


Your  office  ieyeur  beat 
advertisement.  “Office 
Specialty"  equipment 
will  make  It  look  its 
best.  We  make  every¬ 
thing  for  the  office. 
Prompt  service  e/waya. 
Talk  it  over  with  our 
representative  —  no 
obligation.  286 


From  Factory  to  You  —  Direct 

Complete  Line  Complete  Service 

Oeska  Chairs  Tables  Files  Folders 
Visible  Records  Card  Record  Supplies  ^ 

’  Steel  Shelving  Underwriters’  Safes,  etc.  ^ 


THE  FINANCIAL  TIMES.  MONTREAL.  OCTOBER  18,  1929 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


Life  Insurance  is  Seeking 
New  Underwriting  Fields 


I  Becoming  Important  Factor  in  Economic  Life  Through  Its  Uses  in 
Commerce  and  Industry — Has  Paralleled  Progress  of  Man¬ 
kind — Being  Used  to  Assure  the  Continuation  of  Business 
Profits. 


Appointed  N.  B.  Manager 


e  embezzles  .  .  .  you  pay 

When  a  tmsted  employee — who  is  not  bonded — tnms  embezzler  it 
sometimes  means  bankruptcy  for  tho  employer.  IVhy  take  this  risk 
when  it  costs  so  little  to  bond  your  employees.  Write  for  rates. 

T  T'T''\Z  Insurance  Co.  of  Canada 
.  X  X  J6  Toronto  St.,  Toronto 


Life  insurance  will  always  be  con¬ 
sidered  a  competitive  commercial 
activity,  concerned  with  a  commodi¬ 
ty  that  is  grudgingly  bought  and 
timidly  offered,  until  life  insurance 
practitioners  themselves  appreciate, 
are  convinced  of  and  saturated  with 
the  big  ideals  of  the  life  insurance 
business — its  social  significance  and 
its  economic  significance.  No  man 
ever  does  his  best,  ever  does  anj’- 
thing  that  is  really  big,  until  he 
feels  that  the  thing  which  he  is  do¬ 
ing  Is  worth  doing.  But  when  ho 
feels  that  he  is  performing  a  great 
social,  political  and  Industrial  ser¬ 
vice,  and  that  he  i.^  contributing  to 
that  service,  conviction  and  truth 
and  earnestness  will  ring  out. 

Hon.  Mr.  Massey,  Canadi.an  Minis¬ 
ter  at  Washington,  recently  said 
that  life  Insurance  statistics  afford 
an  even  better  gauge  of  national 
progress  than  do  bank  loans  or  the 
volume  of  trade;  because  life  in¬ 
surance  looks  ^ead,  contemplates 
the  problems  of  the  future,  and 
plans  for  the  future  and  evidences 
foresight  and  a  capacity  for  co-op¬ 
erating.  To  the  extent  that  people 
buy  life  insurance  do  they  demon¬ 
strate  tho  possession  of  that  vision 
and  foresight  and  the  capacity  to  co¬ 
operate  and  accomplish  which  is  the 
measure  of  national  progress.  I.lfe 
insurance  is  the  result  of  man’s 
struggle  to  be  self-reliant;  to  be  in¬ 
dependent  and  beholden  to  no  one. 

What  are  the  new  fields  for  mod¬ 
ern  underwriting?  One  cannot  be 
prophetic  without  becoming  historic. 
Life  insurance  cannot  bo  separated 
from  the  social  progress  of  man¬ 
kind  and  see  how  life  insurance  has 
developed  and  where  it  is  going  from 
I  here. 

i  The  social  life  of  man  has  pro- 
1  gressed  by  very  unsteady  stages,  to 
reach  Its  present  state.  In  early 
times  every  man  was  a  warrior,  a 
fighter;  his  hand  was  against  every 
man  and  every  man’s  band  was 
against  him.  In  time  a  few  gained 
the  ascendancy  over  the  others,  be¬ 
came  chieftains  and  tribal  life  be¬ 
gan.  As  yet  there  was  no  family 
life;  the  family  were  the  slaves  of 
the  bonsehold.  Gradually,  through 
the  ties  of .  sentiment  and  endear¬ 
ment,  we  arrived  at  the  family 
union.  Then  man  began  to  find 
that  other  men  were  not  so  bad  as 
he  had  thought;  that  there  were  cer¬ 
tain  individuals  who  had  capacities 
that  would  be  useful  to  him.  We  en¬ 
tered  upon  the  era  of  littie  trades¬ 
men  and  artisans  and  finally  upon 
the  era  of  combinations,  which  are 
so'famlllar  to  us  to-day.  Combin¬ 
ations  of  diversified  capacities 
through  Joint  endeavor  we  find  have 
brought  individual  and  mutual  pro¬ 
fit.  Whore  does  that  carry  us?  Into 
the  capitalists  age.  We  are  ap¬ 
proaching  the  age  when  men  are  be¬ 
coming  capitalists.  I  do  not  mean 
that  all  men  are  wealthy,  but  men  in 
great  numbers  have  money  invested 
in  enterprises  with  whose  manage¬ 
ment  they  have  nothing  to  do.  We 
speak  of  a  man  who  has  investments 
as  a  capitalist. 

Forecast  of  Future. 

Since  life  insurance  has  parallel¬ 
ed  the  progress  of  mankind,  let  us 
I  try  to  forecast  its  future.  From  the 
times  when  it  was  purely  personal, 
for  the  mere  preservation  of  the  in¬ 
dividual  until  it  was  sold  for  the 
amelioration  of  old  age.  we  have 
worked  steadily  to  writing  life  in¬ 
surance  so  that  man  may  enjoy  some 
ease  and  comfort  in  his  old  age.  Now 
the  opportunity  is  approaching  — 
some  have  taken  advantage  of  it  al¬ 
ready^ — to  sell  life  Insurance  so  that 
a  man  may  retain  his  self-respect 
and  the  respect  of  his  fellowmen  in 
his  old  age.  What  a  great  step 
that  is! 

Then  we  come  to  the  capitalistic 
era.  We  have  used  life  Insurance 
to  help  people  buy  homes.  A  home 
is  the  first  capital  that  a  man  accu¬ 
mulates.  We  are  to-day  talking 
about  assuring  estates,  the  creation 
of  estates.  We  are  beginning  to 
recognize  three  distinct  types  of 
property;  a  man’s  personal  proper¬ 
ty,  his  real  estate,  and  his  life  value. 
So  we  are  writing  Insurance  for  the 
purpose  of  giving  tangible  form  to 
life-value  kind  of  property.  But  if 
we  go  beyond  that  we  find  that  life 
insurance  can  be  used  for  the  pur 
pose  of  stabilizing  investment  secu¬ 
rities,  ample  in  their  measure,  in 
which  mens’  hopes  for  the  better¬ 
ment  of  their  families  rest. 

We  have  dawning  the  recognition 
of  the  varied  kinds  of  capital  in 
business,  the  various  investments 
that  can  be  made  in  business  enter¬ 
prise,  all  of  which  are  entitled  to 
some  measure  of  the  profits  of  the 
venture.  The  capital  of  business  is 
money  an4  goods  and  ability.Abillty 


[demands  capital,  therefore  we  are 
;  going  to  come  to  the  era  of  satlsfac- 
itory  profit  sharing  by  those  who 
I  make  the  profits, 

I  What  are  the  concerns  of  the  cap¬ 
italist  to  which  we  contribute?  First, 
there  Is  the  accumulation  of  an  es¬ 
tate;  secondly,  there  is  the  consola¬ 
tion  of  the  estate;  and  thirdly,  the 
distribution  of  the  estate.  The  accu 
mulation  of  an  estate  does  not  Im- 
iply  that  a  man  shall  at  all  times 
•take  immediate  possession  of  accre¬ 
tions  to  his  wealth.  He  may  allow 
;  undivided  profits  to  remain  in  an  en¬ 
terprise.  So  long  as  their  delivery 
is  reasonably  assured,  he  allows 
them  to  remain.  But  one  must  se- 


BRITISH  COLONIAL  |  FIRE  ASSOCIATION 


Fire  Insoraoce  Company 

Total  AataU  Excead 

$1,000,000 

THBODORS  MBUNTBX, 

Preaident 


of  Philadelphia 

Total  Assets  Excoed 

$30,000z000 

THEODORE  MEUTglI.R. 
Manaeer  Canadlait  Bnach 


CLASSES  OP  INSURANCE  WRITTEN  _  i 

Fire— Automobile— Tornado  and  Windstory.i  I  | 

Sprinkler  Leakage — Explorion  I  j 

Use  and  Occupancy — Profits — ’Kent^  I  | 

Leasehold  Insurance  — ■  | 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


M.  T.  MjcDONALB. 

Formerly  of  Halifax,  who  has  been 


cure  protection  against  outside  in-  i  O'PPointcd  by  The  Dominion  Life  As- 
fluences  which  may  affect  his  capl-  i  surance  Company  as  its  manager  for 
tal  so  that  when  the  time  of  distrl- !  Brunswick,  with  headquarters 
bution  comes  he  may  bo  able  to  dls  Saint  John. 

tribute  that  capital  in  any  denomln-  McDonaJd,  who  succeeds  J.  J. 

ation  he  wishes  to  any  particular  Murray,  has  had  thirteen  years  ex¬ 
person.  I  believe,  therefore,  that  Perlence  as  a  life  underwriter  in 
we  can  begin  to  offer  life  Insiurance  |  Halifax  and  Western  Canada. 

as  an  accumulative  investment,  an  I  — — - - 

accumulating  interest  bond.  A  man  Home  FSrc  Security  To 
can  buy  life  insurance  to-day  with  1?  *  r’  U  c*  1 J ' 

the  knowledge  that  it  will  increase  tMtet  L.asualty  Field: 

in  value  until  the  day  of  its  deliv-  Following  a  meeting  of  the  Home  I 
ery.  Is  he  not  merely  allowing  im-  Fire  Security  Corporation,  the  hold- 


divided  profits  to  remain?  We  offer  ing  company  affiliated  with  the  1 
many  vital  advantages  important  to  Home  Insurance  Company,  President 
a  capitalist.  We  can  predict  the  col-,  Wilfred  Kurth  announced  their  ap- 
lateral  value  of  a  life  contract  for  j  proval  of  an  increased  authorized 
any  number  of  years  in  advance;  it  j  capital  to  $100,000,000.  This  an- 
cannot  be^  called  by  the  issuing  cor-  i  nouncement  is  important  as  it  inti  - 
poration;  and,  greatest  thing  of  Ull, ,  males  entryiinto  the  casualty  field, 
it  has  a  dependable  maturity  value  n  place  the  security  corporation 
and  may  be  distributed  in  any  de-  m  favorable  position  to  consum- 1 
nOtniOQUOn  desired.  n-mtA  ninna  fnr  thA  riAVAlnnmAnt  nf  ' 


MIETROPOILITAN  LIFE 

Insurance  Co. 


Metropolitan  Life  will 
pay  during  1929  to  its 
policyholders  $77,138725 
in  dividends.  Total  divi¬ 
dends  paid  or  credited  to 
date  will  thenbeapprox- 
imately  $450,000,000. 


CANADIAN  HEAD  OFFICE 


nominauon  aesirea.  mate  plans  for  the  development  of ; 

Sharing  in  Profits.  the  Home  fleet  of  companies  now 

_  .  .  ,  , .  .  ,  .  having  present  total  assets  in  excess ; 

Industry  Is  seeking  a  basis  of  $200,000,000.  Last  year  the  total ' 
sharing  in  the  profits  of  capital.  premiums  written  exceeded  $72,- 1 
That  is  coming  very  fast.  Men  are  mwi  ono  v 

beginning  to  feel  that  the  employees  ’  _ _ 

who  have  contributed  to  the  produc  Www  ppp«tt»FWT  ' 

tlvdty  of  a  concern  should  have  some  AFrOUfT  HEW  rBESlDEJir.  j 
recognition.  The  two  things  that  Halifax.— At  the  annual  meeting 
make  for  greatest  productivity  are  !  meeting  of  the  Nova  Scotia  Life  Un- ; 
continuity  and  enthusiasm  of  ser- ;  derwriters’  Association,  A.  E.  Rattle,  i 
vice:  First,  that  a  man  shall  stay  i  Pf  the  Imperial  Life  Assurance  Com- i 
with  the  particular  job,  and  second,  ^  pany,  'was  elected  president  and  , 
that  he  shall  do  it  with  enthusiasm  plans  were  made  for  a  congress  to  1 
and  be  happy  in  It.  But  how  can  a  he  held  here  early  next  year.  'The  i 
man  dedicate  himself  to  a  certain  '  executive  consists  of  the  president. . 
job  unless  he  is  compensated  for  j  John  Geddes,  of  the  National  Life, 
continuity  of  service?  Or  how  can  he  vice-president:  Marvin  White,  Manu- 
be  enthiLslastlc  and  happy  when  he  facturers’  Life,  secretary-treasurer; 
realizes  that  It  does  not  yield  enough  and  H.  G.  Bowers,  Canada  Life;  R. 
to  protect  him  against  temporary  H.  Seeton,  Great  West  Life;  E.  C.  ■ 
cessation  of  employment,  premature  Burke,  Maritime  Lite;  G.  C.  Hatfield, 
death,  or  superannuation?  There-  Metropolitan  Life,  and  E.  C.  Han- 
fore  I  say  that  life  insurance  has  a  right.  Sun  Life. 

part  to  play  in  that  situation.  It  ■  ■.  .■.i..,  i.i..!  — 

quiets  the  apprehensions  of  the 

worker  and  secures  continuity  of  IP®®*™' 

service. 

With  that  as  a  background,  we  are  Protecting 

going  to  invade  new  worlds  —  the 

worlds  of  capitalism  and  industry,  u^TUUnans 

business  In  its  capacity  as  an  em  Since  1889, 

ployer  and  profit  maker,  and  see  if 
there  are  not  some  new  fields  watt¬ 
ing  to  be  cultivated,  and,  if  so,  how 
best  to  cultivate  them. 


ITEW  CENEE.4L  MAI4AGEB. 

M.  B.  Farr  has  been  appointed 
General  Manager  of  the  Saskatche¬ 
wan  Life  Insurance  company,  suc¬ 
ceeding  the  late  T.  F.  Conrod.,  Mr. 
Parr,  who  is  a  native  of  Ontario, 
came  west  In  1913,  and  has  had  an 
extensive  experience  with  different 
life  insurance  companies  In  western 
cities. 

Before  the  pre.sent  appointment 
Mr.  Farr  was  branch  manager  at 
Regina  for  the  Imperial  Life  Assur¬ 
ance  company.  The  Saskatchewan 
Life  Insurance  company  has  its  bead 
office  in  Regina. 


Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Gen.  Offices 211  McGILL  STREET" 
MONTREAL 


Protecting 

Canadians 


$130,000,000 
of  Insurance  in 
Force 


cijfenOMINION  LIFE 

J'  JL/ ASSURANCE  COMPANY 

MSAO.  9  rr^CMt  WATKNCOO.  9NTA»I» 


fOUITABLB 

fke  C^tarine  /^taunce  ^mparep 

eRaVIDENCE,Rl 

,  Liability  Guaranteed  by 

The  Phoenix  Insurance  Co. 
of  Hartford 

Total  Assets  over  $41,000,003  , 


ESSEX  &  SUFFOLK 

Equitable  Insuranco 
Society,  Limited 

of  England 

ESTABUSllEU  ;W.» 

Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 
ComblneiJ  Funds  over  J60,OOa,OJJ 


GEORGE  LYMAN 

General  Agent 
(t  victoria  Square,  MONTREAL 
Fhotie:  LAncaster  933 J 


A  HIGHLY  IMPORTANT  FEATURE 

In  the  Development  of  a  Life 
Insurance  Company 

is  its  investments.  A  life  insurance  company  will  rise  or  fall  on  its 
investments.  Already  The  Commercial  Life  has  over 

One  Million  ($1,000,000)  Dollars 

of  invested  funds,  nearly  onc-lialf  of  whieh  is  in  carefully  selected  mortgnges, 
and  the  balance  in  Dominion  and  Municipal  Bonds,  Sdiool  Debentures,  and 
carefully  selected,  sound  stocks. 

The  Commercial  Life — 

—Has  never  lost  a  dollar  in  the  investment  of  its  iunds; 

—Has  never  lost  a  dollar  of  interest  on  any  investment ; 

—Has  never  closed  a  year  with  a  dollar  of  its  principal  or  interest  in  default  or  even 
seriously  overdue; 

—Has  never  foreclosed  a  mortgage. 

This  Is  the  result  of  the  splendid  supei  vision  of  The  Comznercial  Life’s  Board  of  Directors, 
all  of  whom  have  been  engaged  in  business  in  Western  Canada  for  over  twenty  years. 

BOARD  OF  DIRECTORS  OF  THE  COMMERCIAL  LIFE 

R  H.  Cautley.  Esq..  (President)  Edmonton;  Dr.  E.  W.  Allln,  (Vice-President.)  Edmonton, 
Sherlft  L  G  Calder  (Vice-President*  Sa-katcon:  W  T.  Henry.  Esq..  W.  W.  Prevey,  Esq  M  L  A  , 
H  W.  B.  Douglas.  Esa..  John  Gillespie.  Ksa..  J.  W  Olenwright.  Esq..  Edmonton;  W.  Fletcher 
Bredln.  Esq..  Grande  Prairie;  P  O.  Hodgson,  Esq.,  Vancouver;  John  East.  Esq.,  Saskatoon. 

Managing  Director— J  W  Olenwright.  Esq  Secretary— E.  B  H.  Shaver,  Esq. 

Medical  Referee— E  W  Allln.  Esq  .  M  D..  C  M.  Statistician —D.  M.  Robertson.  Esq. 

Consuillng  Actuary— C  C.  Sinclair,  Esq  .  F.A  S..  Winnipeg. 

Agency  Registrar— W.  E.  Smith  Esq  Chief  Accountant— H.  E.  Cblllmau,  Esq 

Mortgage  Department — E.  W.  Gralg,  Esq. 


$52,394 


Interest  Income  of 
The  Commercial  Life 

The  Increase  In  the  Interest 
Income  is  a  direct  reflection 
of  the  splendid  investment 
policy  of  The  Commercial 
Life,  (t  Is  anticipated  that 
the  Interest  income  (or  1929 
will  be  about  665.000:  for 
1930  about  $100,000  and  fer 
1933  over  $200,000. 


$28,681 


$15,161 
$11,422  I 


C^iiMERCIALllFE 

Assumooe  Company  of  Canada' 


$5,963  ■  B 

iUJ 

««8  m  m  i??4  153 


Head  Office — Edmonton 
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NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


Transport.  IS; 
Merchant  Traders.  l.S: 
Public  rtllltles.  11: 
British  Industry ,  H; 


.  _ _ _ , _ _  Brewers,  3. 

CHAIN  BANKING  J  Problems  of  Labor  Banking  1  try  is  as  heavily  represented  in  bulk 

........  _ _ _  o  as  Public  Utilities  except  that  one 

I  AflyC  f'PniINn  I  ■  '  .  man  holds  eight  of  the  eleven  ditec- 

Ulil/Ulil/  I.^bor  tanlilns.  which  developed  I  ilal  is  that  In  which  the  Brother-  torships,  and  his  voice  at  the  Board 

vvwvvfvmax  etm  •  mnn  ^  rapidly  In  the  United  States  country  I  hood  of  Uocomotivo  Engineers  has  is  exactly  one  in  twenty: 
IlMlipIl  vT A  I  pV  i  following  1920  and  which  received  a  |  played  the  leading  role.  Under  the  The  directors  of  the  Bank  are: 

UllllLl/  ij  1  n  1  IjU  j  serious  set-back  la  19-7  clue  in  part!  late  Warren  Ktone,  the  Eng  neers  Governor; 

_  '  to  the  unfortunate  c.xpcriencss  cf  the  I  developed  a  system  of  fifteen  tanks.  Montagu  Collet  .Norman. 

Analve,**  1  1 QO  R__K- 1  Brothcrhood  of  Locomotivo  En-  ;  eight  holding  compa.nies,  and  six  No  other  directorships. 

^"“*^**  onows  oanKS  ^  ,  ,.  ...y.,-,,*  _»  a  c-i-ri-r:’- 1  securities  and  insurance  comnanies  DIrector.s; 


CHAIN  BANKING 
GAINS  GROUND  j 
UNIIKD  STATES! 


Governor; 

Montagu  Collet  .Norman. 

No  other  directorships. 

DIrector.s; 

Cecil  Lubbock.  Cranley-gardens. 


1  IT  j  o*  ginecrc,  Is  the  subject  of  a  enmyre- j  securities  and  insurance  companies  DIrector.s; 

INow  Arfiuated  Under  Big  hensive  report  just  published  by  the  in  addition  to  a  large  Interest  in  the  Cecil  Lubbock.  Cranley-gardens. 

Group  Systems  Industrial  Relations  Section  of  Prin-  i  Empire  Trust  Company  of  New  S.W.  7. 

_ _ _  ceton  University.  The  report  c.x- 1  York.  The  rapid  rise  of  this  system  Bank  of  New  Zealand  (director, 

POI II?  n4AIM*\  amines  impartially  the  movement '  and  its  disintegration  in  recent  years  London  board). 

I  which  brought  thirty-nine  labor  j  are  described  in  the  report.  The  Corporation  of  l  oreign  Bond 
„  ,  ,  _!  banks  into  existence  from  1920  to  i  failures  in  judgment  which  broughi  Holders  (member  of  council). 

..cattle.  That  IhOTe  are  now  1.1  jO  2^26  and  the  important  changes  ^  the  Engineers’  o.xcur.sion  into  Wall  Whitbread  and  f  o..  Ltd.  (brew- 

banks  throc'ghout  the  country  aifi-  have  lately  reduced  this  num- !  Street  to  an  end  make  no  less  im-  managing  director), 

liated  under  various  group  systems,  jjgj.  jo  twenty-two.  The  problems  ^  portant  the  lessons  learned  by  labor  Charles  Stewart  Addis,  Pnm- 

is  disclosed  by' a  survey  just  publisii-  j,y  22ie  Engineers  in  develop- i  in  this  ambitious  project,  it  is  stated,  fose  Hill-road,  .N.W.o. 

cd  by  the  Marine  Bancorporation.  jjjgjr  nation-wide  .system  of  i  Among  the  outstandingly  success-  Hongkong  and  Shanghai  Banking 

Analysis  of  this  big  chain  bank  hold-  holding  companies  as  well  1  ful  labor  banks  are  the  Amalgamat-  Corporation  (cliaiiinan  of  London 

ing  company  found  J4  group  systems  growth  and  success  of  other ;  od  and  the  Eederation  banks  in  New  committee;  director  of  Bi  itish  and 

Oi  affiliated  banks  v  hose  aggregate  |.,j,or  banks  are  discussed  at  length  i  York  City.  Each  of  these  banks  now  Chinese  Corporation,  Ltd.,  Cables 

resources  arc  stated  to  be  $6,19i  ,o'j„,-  jjj  study.  !  h.as  a  million  or  mere  capitalization.  ®nd  Wireless.  Ltd.,  t  liinose^  Central 

^^2:,  ,,3  .  ..  The  study  is  the  result  of  a  pro- '  In  ?t.  I.ouis,  Chicago,  Washington.  Railways,  Ltd.,  Lastern  Extension 

^  The  survey  finds  groups  in  all  1he:g,.^.,j„  qj  research  and  investigation  ;  Cincinnati,  Newark.  Paterson,  and  Australasia  and  (  hiua  Tclegiaph, 
.States  c.xcpptlng  Connecticut,  ^  ^  industrial  Relations  Sec- '  several  .'•mailer  cities,  successful  Ltd.,  Imperial  .and  In^r.ialional 

ware,  Kansas.  .Maryland,  Mississippi.  |  Princeton  Universitj'  has  :  labor  instilution.s  are  now  operat- ,  *^^'''*tt*tn'cations.  Ltd.,  P.  and  O. 

Mi.ssoiiri.  Npv.tcIm.  New  Hamn.shiri'.  ,  .  _  _  , _  _ s..  _ : _ _  IStenm  N.nvifrntinn  Co..  British  India 


The  survey  finds  groups  in  all  the; 
.States  c.xcpptlng  Connecticut.  Dela-| 
ware,  Kansas.  .Maryland,  Mississippi. 
-Missouri,  .Nevada,  .New  Hampshire, 
Now  .Terscy,  Rhode  Island.  Vennont  j 
Virginia,  and  AVest  Virginia.  It  is  i 
not  indicated  whether  in  these  Slates  I 


-ector  of  British  Investment  Trust.  1 
Ltd.,  Biitish  Steamship  Investment 
Trust,  Ltd.,  Central  Argentine  Rail¬ 
way,  Ltd.,  London  and  North-East¬ 
ern  Railway  Co.,  Mercantile  Invest¬ 
ment  and  General  Trust  Co.,  Ltd., 
Second  .Mercantile  Trust,  Ltd..  Sun 
Insurance  Office,  Ltd.,  Sun  Life  As¬ 
surance  Society. 

Arthur  MTiitworth.  Wyndham 
place,  W.t.  Bank  of  Australasia  (di¬ 
rector),  Borueo  Co.,  Ltd.  (director), 
Liverpool  and  Ixtndon  and  Globe  In¬ 
surance  Co.,  Ltd.  (director  on  Ixm- 
don  bflard).  Central  Insurance  Co., 
Ltd.  .director). 

Edward  Robert  Peacock,  Baring 
Bros,  and  Co.,  Ltd.,  bankers  (manag¬ 
ing  director).  International  Commit¬ 
tee  of  Banke.*3  on  Mexico  (member 
of  British  section).  Brazilian  Trac¬ 
tion.  Light  and  Power  Co.,  Ltd. 
(vice-president).  Underground  Rail¬ 
ways  (director),  Vickers-Armstrong 
(director).  Sun  Insurance  Office  (di¬ 
rector),  Sun  Life  Assurance  Society 
(director),  Mexico  Light  and  Power 
Co.,  Ltd.  (director),  Mexico  Tram¬ 
ways  (director). 

BANK  OF  TOEONTO  BRANCH. 

The  Bank  of  Toronto  has  opened 
a  branch  at  Bloor  and  Bay  streets, 
Toronto,  Ont.  ;  I 


ROTARY  DUPLICATORS 


A  new  duplicator,  featuring  many 
needed  improvements.  A  demon¬ 
stration  and  comparison  invited. 

STENCILS  LIMITED 

>00  St.  Sacrament  Street  ....  MONTREAL 

Phone  MArq.  6607 


\e^(ia,  Hanipshiit*,  carrving  on  for  some  years  in  in?:.  Dc.spite  ilio  reJiiction  in  num- j Navigation  Co., 

the  field  of  labor  capitalism.  The  bers,  a  nucleus  of  growing  labor  Navigation  Co.,  Ltd. 

ind  'Jest  \  jrgmia.  “  |  report  is  a  counterpart  of  one  on  ‘  banks  remains.  I  Sir  Alan  Garrett  Anderso 


British  India 


inks  remains.  Sir  Alan  Garrett  Anderson,  Ander- 

ituL  iiuuLrtiuu  w  iiuuifi  III  uitbt:  otinua  I  ptock  ownership  complet- 1  Failures  Iiifrerinent.  son.  Green  and  Co.,  Ltd.  (director), 

ihe  statutes  arc  opposed  to  group  |  some  time  ago  and  is  intended  to  Failure.';  of  labor  banks  have  oc-  Fenchurch-avenue,  E.r.3,  who  are  | 

banking,  but  it  is  known  that  lo  k  ^  service  to  labor  leaders  just !  curred  infrequently.  The  principal  managers  of  Orient  Steam  Naviga- 

-Missoun,  commissioner  o.  Imencej  ,^^  stock  ownership  study  has  '  instances  are  those  of  the  Producers  tion  Co.,  Ltd.,  director  of  L.  JM.  and 


tORK  rEOmCL  SHITPprC.  velopnient  work  has  produced  cn-|The  concentrator  is  producing 

\  ancouver.— Milling  operations  .at  couraging  results,  acceding  to  W.  and  a  half  cars  of  concentres 
the  f  ork  I  rovince  mine  are  being  H.  Burgess,  managing  director.  The 'week,  these  being  handled  at 
continued  on  a  ..1-hour  basis  and  dc-  property  w  ill  be  developed  at  depth. '  Trail  smelter. 


I  'antley  Iia.s  taken  .a  stand  f-Sfti'tst  i 
group  hanking,  and  in  West  Virginia 
group  hanking  as  well  as  brancli 
hanking  was  forbidden  by  recent  q;2^’5( 
legislation.  se.s.eei 

According  to  tlie  >rarinc  Bancor- h'V,. 


.oration  survey  ,he  b tatc.s  that  no  v  institutions  were  in  opera- 

lead  in  the  nt.mher  of  hanks  >:•»- 1  tipn/  Engineers’  (.’levolanJ 

rd  under  a  central  control,  arc  (  all-,  . 


fornia  witli  ■I.'IP  hank.s.  .Minnesota 
witli  102.  Washington  with  6C.  Ar- 


heen  of  service  to  industrial  cxeeu-|and  Consumers  Bank  in  Philadel-  S.  Railway  Co..  Suez  Canal  Co. 
lives.  :  phia.  the  Brotherhood  Trust  and  Sir  Henry  Cosmo  Orme  Bonsor, 

According  to  the  report,  over  Savings  Bank  in  Pittsburgh,  and  Bt.,  Belgrave-square,  S.W. I.  Matney, 
$125,000,000  in  resotirces  were  pos- ;  more  recently  the  City  National  Conibc.  Reid  and  Co.  (brewers)  (di- 
sessed  by  labor  banks  during  the |  Bank  in  Spokane.  Other  labor  rectors). 

peak  years  of  the  movement  when  ,  banks  have  been  sold  to  nonlabor  in-  George  Macaulay  Booth,  Adelphl- 
thirty-six  institutions  were  in  opera- '  tercsts.  however,  after  experience  terrace.  W.C.8.  -Ylfred  Booth  Co., 
tion.  The  Engineers’  ClcvolanJ  has  shown  them  to  be  unprofitable  Ltd.,  shipping  managers  (director), 
bank,  alone,  held  approximately  The  Engineers  have  sold  most  of  Cunard-building.  Liverpool,  Amazo- 
$2.5.000.000  in  deposits  at  this  time. '  their  banks  in  order  to  divorce  nas  Engineering  Co..  Ltd.  (chair- 1 
Thirty-nine  hanks  in  cities  in  every  ;  themseives  from  a  financial  system  man).  Booth  Steamship  Co.,  Ltd., 


.\s  regards  Ihe  group  situation  in 
Illinoi.s  the  .nffiliatcd  banks,  com¬ 
prising  two  groups,  seem  to  he  lo¬ 
cated  entirely  within  the  Chicago 
district. 


the  same  interests.” 


names. 

'I'here  are  11  groiipr  in  the  State 
of  Wasliington.  that  of  the  I'irst 
Seattle  Dexter  Horton  .group  coii- 
it'olling  flT' l.'ir.r-est  totnl  resoiirco.s 
witli  .’*11.5.251.00.”.  Tlie  .Marine  B.m- 
<  orporelion  ocines  next  witli  10  :if- 


The  mo.st  spectacular  episode  in  ’  ing  tabulation  appearing  in  the  re- 


;  this  history  of 

Labor  becoming  Cap 

-  port; 

j  Date 

N'’mb«r 
of  Banks 

Capital  - 

S’lrplus  and 
Tndivided 
Profits 

DeposiU 

.Tune  30,  1920 . 

.  1 

$  180.000 

$  49,695 

$  697,243 

.  2 

960,000 

192,446 

2,258, .561 

1  June  30.  1921  .  . 

.  3 

1 .220.000 

193.087 

6,345,863 

.  4 

1,280,000 

25.5,869 

9,970,961 

.  7 

1,640,000 

501,011 

15,801,434 

DecemlK-r  29.  1922. 

.  10 

2,0o0.473 

7  42,689 

21, '>01. 641 

J'jne  30,  1923 . 

.  11 

3,214,890 

1,0.5.5.788 

32,930,541 

.  IH 

4,222,220 

1,353.022 

43,324,820 

.Tune  .30,  1924 . 

. 

0,968.965 

1,941,0.39 

60,594,612 

6.441.267 

1,891,757 

72,913,180 

.  20 

7,S93.0.0 

2,649,148 

85.143,783 

9.069.072 

3,465,829 

98.392.592 

June  30.  1926 . 

.  a*? 

9.:{16,600 

3.782,210 

108,899,264 

.  .3.> 

8.91 4, .508 

3,83., 377 

108.743,5.50 

June  30,  192i . 

.  r.  1 

8.55.5,000 

3,S07,1Sl 

103. .548,389 

.  32 

8, •282,500 

3.745,176 

103,290,2!  9 

June  30.  1028 

.  28 

7,437,500 

3,606.915 

98,183.830 

, .  .  .  27 

7.537.500 

3.821. '’05 

98,784,369 

Junf2<',  1929 . 

.  22 

6,687,500 

3,?05,5.9 

92,077,098 

.\mon,g  the  unique  fcalurc.s  of  |  prises  Is  analyzed.  The  changing 
labor  banks  examined  in  the  report  j  attitudes  of  labor,  bankers,  and  the 

i  haUTng!T‘ we/u4  the' question  of 

^  I  Oh  dividends  and  stockholdings,  pro- :  the  financial  and  economic  success 

in  (lie  .S-t.Tte  are  Hall  Investment  (  o  ,  .  ,  ,  nw  anu  unuuniie  suceess- 


Sun  Bite  Assurance  Society  (chair- 1 
man).  | 

Charle.*)  J.  Ilambro,  Hambros ! 
Bank,  Lid.  (Joint  managing  direc- 1 
tor).  Bishopsgate,  E.C.  | 

Mercantile  Bank  of  India,  Ltd.  i 


.n(  (  .nrnation.  with  :1  hanks;  Ameri- i  sharing  with  depositors  and  ,  of  ho  movement  .arc  among  the  sub-  (director). 

.••an  Securifies  (  Spokiuio.  with  .5  ’  •‘Strategic  lending.  fhe  problems  ,  jeets  with  vvhich  the  Princeton  study  j  „  Hanbury.  C.M. 

hanks;  V.  W.  Roberts  Associaios. '  f>*fed  in  the  attempt  l'>  md  Ihe  is  concerned.  The  introduction  of  Hanbury.  Rhodes  and 

2  hanks:  (’.  E.  I!in.ghaiii  &  As.sociale.s.  i  ohuse  of  organized  labor  through  its  i  small  personal  or  character '  loan  jack.son.  hop  merchants,  Mark-lane, 
-'t  Sedro  Woolley  ”  hanks'  C  O  hanks  arc  discussed.  The  imposing  into  commercial  hanking  is  shown  j.-,.  ^ 

(lingrieh  JC  AssociiMes. ‘at' Vhchali.s.j  hhin  of  Stone  to  put  labor  represen-!  to  bo  a  contribution  of  the  labor  "Burham.  Dorney  and  Hltcham 
hanks;  llu.gh  Waddell  &  Asso- j ‘"f  <he  directorates  of  the.  bank  Several  years  before  the  Na-  ^atcr  Co.  (chairman),  Guardian  As- 

ciates.  t  hanks:  Peoples  Corporation  ‘leading  corporations  of  the  country  I  lonal  City  Bank  ol  New  ork  took  gurance  Co.,  Ltd.  (director), 
at  Seattle.  2  banks;  Old  National  through  moibilization  of  labor’s  sav- 1  on  this  type  of  h.anking.  the  Amal-  Ernest  Musgrave  Harvey, 

Corpniaib.n  at  Spokane  "  banks •  I investment  power  is  desrnb- ;  gamated  hank  of  that  city  had  dcvel-  Cranley-gardens,  S.W.7. 

.''nd  the  Union  Securities  Co.,  at  S;)ol  h'^'  ♦he  elaborate  financial  oped  this  method  of  combatting  the  jv,,  other  directorships. 

Ic.-ine,  witli  20  Itanks.  .5  of  whicli  ;;;-o  *he  Brotherhood  s  enter- 1  ioan  shark.  George  William  Henderson,  Ches- 

located  in  Idaho.  In  addiljon.  there  ~~  - — — - —  '  -  - ^ ^ — . ..  ham-place.  S.W.l. 

is  the  Bankers’ Corporation  of  Port- ,  J  njf  ¥¥Zf  m  m  Borneo  Co.,  I.td.  (director), 

land.  fire.,  which  controls  :i  hanks  in  ;  £  IwMBtX  Ww  ttO  UlClCitC  'Si r^ Robert  .Moles worth  Klnderslcy, 

There  are  piy  Oregon  holding  com-  ‘  *  m  •  ^  E'*  I,azard  Brothers  and  Co.,  Ltd., 

panie.s  which  control  altogether  29:  %.  C  .  ban  kens  (chairman).  Old  Broad- 

banks  located  mainly  in  that  State.  I  M  ,g),-eet_  e.C.2.  Mercantile  Investment 

•.  - —  - - -  '  .  .  I  ,  .Ijand*^  General  Trust  Co.,  Ltd.  (direr-! 

ATLRVOF  OF  i  i/undon.  —  Who  are  the  financial  ;  tie.s  make  a  formidable  show.  The  I i^Ia' i 

I  lie  Can.ariian  Bank  of  Commerce  dictators  of  Great  Britain?  whole  map  of  international  finance  I  ''hitehall  Trust,  Ltd.  j 

tccentl.v  advertised  for  tenders  for  a  What  arc  the  qualifications  of!i!i  dotted  witli  their  achievement.^,  i  n  <? /-»  ' 

small  Idock  ol  iitballotied  shares  of  these  men  "who  conslitiile  the  Gov- :  I’rom  Hongkong  to  .New  York;  from  i  Klf^on.  D.S.O.,  i 

it;<  new  .clock.  It  i.'s  understood  that’erning  Board  of  the  Bank  of  Eng-:the  Amazon  to  llast  Africa:  from  i  J,' Vi  Kings  Bench-walk,  Temple,  | 
.■’bout  .cixly  tiid  ‘  were  received  lor  land?  These  two  questions  are  a.sked  iTiirkey  to  Borneo,  the  splendid  posi-  i  ’L’ ,  ir  •u  a  r-  t*j  I 

this  liifick.  ilie  avaiiahle  sliaies  lieing  and  answered  in  this  analysis  pub- i  lion  of  British  lianking  and  British  !,  Ko'ckow,  \  augban  and  Co.,  Ltd., 
nearly  tour  limes  over-siibseribcd.  li.shed  in  the  London  Daily  Express  ! finance  i.s  maintained  by  the  skilful  ,  l  uiMiD®*  ®veel  Company, 

at  an  uverngo  nrice  of  over  .$2!i;:  per  recently.  jeffort  is  of  these  riireetors.  (director),  Darlington  Rolling  j 

slirii'c.  ’I'he  niiniber  of  offers  and’  Here  is  the  list  of  the  Bank’s  rli- I  An  analysis  of  their  directorships  i J'*?'  | 

the  aven  ge  price  arc  ample  indica-  rectors,  as  published  in  the  most  re-lshows  the  following  principal  ,.q.  i  Motor  (  n..  Ltd.  (director),  I^ndon  ^ 
tions  of  Iho  high  standing  of  the  Cent  edition  of  the  Slock  Exchange  j  suits:  j  Assurance  (director).  Monk  Bridge’ 

Bank  of  t'omniei'ce  stock  as  an  in-, Year  Book.  Financial  and  Insurance  Corpora-  and  Steel  Co.,  Ltd.  (director), ! 

vestment.  1  The  ramification.^  of  their  activi-  lions,  17;  iUedpalh,  Brown  and  Co.,  Ltd.  struc- ; 

.  — .  '...jm,,.  ■ _ _  _  _  „  _  jt.iiral  steel  (director),  Upton  Colliery 

ifo..  Ltd.  (director),  , 

— — — — — — — — — — — John  Gordon  Nairne,  Bt, Rose-; 

hill,  Hunton  Bridge,  King’s  Langley, 
Herts,  director  of  Anglo-American! 

I  Bank,  Ltd.,  British  Broadcasting ! 
Corporation,  British  Italian  Banking  | 

I  Corporation,  Ltd.,  Investors'  Trust  | 

Robert  Lydston  Newman,  of  New-  i 
man.  Hunt  and  Co.,  merchants,  and 

.shippers.  Water-lane,  Great  'Tower- ! 

■I  No  other  directorships.  | 

I  Alexander  Shaw,  Prince  s- 

Anderson,  Green  and  Co.,  Ltd.  (dl- ! 
vector).  Australian  United  Steam  I 
l-Navigation  Co.,  Ltd.  (director),  Dood  ' 
iputlee  Tea  Co.,  Ltd.  (director), East- ’ 
,ern  and  Australian  Steamship  Co., 
'Ltd.  (director),  James  Nourse,  Ltd.  I 

iporation.  Ltd.  (director).  P.  and  O. ' 

•  Steam  Navigation  Co.,  Ltd.  (deputy  i 
[chairman),  British  India  Steam  Na- 
j'igation  Co.,  Ltd.  (deputy  chairman, 
[Rivers  Steam  Navigation  Co..  Ltd. 
(director),  Strlck  Line  (1923),  Lim¬ 
ited  (director).  United  Kingdom 
I  Temperance  and  General  Provident 

I  '"sir  “j‘ih“  Tantallon,  Park  ' 

I  !Hill  road,  Shortlands,  Kent.  London' 

!  Midland  and  Scottish  Railway  Co.  ! 

[  (chairman  and  president  of  cxecu- 1 

j  Frederick  Cyril  Tiarks  of  J.  Henry  [ 
Schroder  and  Co.,  merchant  bank¬ 
ers.  145  Leadenball  street.  E.C. 3.  In- i 
Iternational  Committee  of  Bankers  on 
lA^xico  (member  of  British  section), 

I  Ang’o  Persian  Oil,  Ltd.  (director), 
jJ.  Henry  Schroder  Banking  Corpora-; 
|tmn  (director).  San  Paulo  Coffee* 

,  wir A  ¥  ichanic.  Mincing  lane,  E.C.3.  Alliance 

••  WALiVcR  S  99  Rm  Assurance  Co.,  Ltd.  (director).  Atlas 

*  T  _  »  :  Light  and  Power  Co.,  Ltd.  (direc- 

M  A  A  A  Ik  I  m  TTTVIi  mtHEA  tor).  Borneo  Co..  Ltd.  (director), 

H  /m  1^1  /m  III  /m  1^1  ■  III  1^  (  orporution  of  Foreign  Bondholders 

^  /*IL1  N  JIxjLI  w  I  (mem  her  of  council),  Indian  and 

.  .  7>  w  w  j  General  Investment  Trust,  Ltd.  (di- 

^  W  ^  H.  B  rector).  International  Investment 

▼  v  JK  21  JL  JL  'Trust,  Ltd.  (deputy  chairman), 

[  M  M  t  M  mm  _■  =  w  Sphere  Investment  Trust,  Ltd.  (di- 

oola  the  world  over  I  1 1  Robert  Wallace.  Wallace  Brothers 

_ — TnitdlS^  and  Co..  Ltd.,  East  India  merchants 

(director),  Crosby  Square,  E.C.3.  J 

Write  to  our  Montreal  O/Ree,  1229  Phillips  Sg.,  tor  one  of  our  FREE  Patent  Wall  Bottle-Openers  Waltei  Kennedy  Whigham,  of 

™"'""  '  —  .i.i  ,  I  ,,  I  .  Robert  F'eming  and  Co.,  merchant, 

'bankers,  Crosby-s.quare,  EC. 3.  Di- 


Ihe  Ms  concerned.  The  introduction  of  I 


X  !  CM,  ^  i_  A  •  _  11  1  1  ^  >VUUU,  nclUUUIJ  ,  AVllUUVS  ttUU 

&As.socia(e.s.if=‘"'’'’  of  organized  labor  through  Its  I  small  personal  or  character 'loan  ijgp,,  merchants,  Mark-lane,! 

links'  (■  O  (*anks  arc  discussed.  The  imposing  into  commercial  hanking  is  shown  pc  3  1 

‘at'‘('hcha1i.s  j  ‘’f  "Burham,  Dorney  and  Hltcham 

ell  H  Asso- ! directorates  of  the.  bank  Several  years  before  the  Na-  ^atcr  Co.  (chairman).  Guardian  As- 
:  Corporation  i 'oi‘'ling  corporations  of  the  country  I lonal  City  Bank  ol  New  York  took  gurance  Co..  Ltd.  (director). 

)ld  National  'hff’isN  mobilization  of  labor’s  sav- 1  on  Ibis  type  of  h.anking,  the  Amal-  gj^  Ernest  Musgrave  Harvey,  I 

10  2  banks-  1 investment  power  is  desrrib- ;  gamated  bank  of  that  city  bad  dcvel-  Cranley-gardens,  S.W. 7.  I 

s  Co"  at  .S’ioV^'  elaborate  financial  oped  this  method  of  combatting  the  jy,,  other  directorships.  1 

of  whicli'-vej  o'"  ‘he  Brotherhood  s  enter- 1  ioan  shark.  George  William  Henderson,  Ches- 

ddilion.  there  ~  ■  ■  - — - — — - —  -  - ^ ^ ^ -  ham-place,  S.W.l. 

tion  of  Port-,  f  njr  ¥¥Zf  F\*  m  m  Borneo  Co.,  IJd.  (director). 

Is  :i  hanks  in;  £  gtS  lYletX  wV  tiO  UlClCtte  ^ ’SU  Robert  .Molesworth  Klnderslcy, 

holding  com-  ‘  f  I-azard  Brothers  and  Co.,  Ltd., 

Itogether  29;  f  mYfijilW  KTlLdlft  R  P  1  ban  kens  (chairman).  Old  Broad- 

Ihat  State,  j  KA  t  O  M  It  IVl  t  .street,  E.C.2.  Mercantile  Investment  [ 

- -  '  .  ■  I  ,  .Ijand*^ General  Trust  Co.,  Ltd.  (direr-! 

!  Ixindon.  —  Who  are  the  financial  ;  tics  make  a  formidable  show.  The  I i^Ia' i 
if  Commerce  dictators  of  Great  Britain?  whole  map  of  international  finance  [  irust,  Lta.  . 

enders  for  a  What  are  (he  qualifications  of!i!i  dotted  witli  (heir  achievement.’?,  i  j.  .j-u  •r,  c ' 

rd  f  hares  of  ttw'so  men  who  pon.slitnte  Dm  Dnv- ’  From  Unnekone-  to  Npw  Vnrl.- •  from  i  HoU.  Ronald  Dudley  KItSOn.  D.b.O.,  i 


NIAGARA 

FALLS 

Every  quarter  of  the  globe  is 
represented  among  the  travellers 
who  foregather  each  year  to  see 
glorious  Niagara — for  its  fame 
has  spread  throughout  the  world 
— equally  so  has  spread  the  fame 
of  the  supreme  quality  of 
"plU^UNd^'* 


HIRAM  WALKER  &  SONS  LIMITED 

UirriLLERY  AND  HEAD  OPPICC:  WALKERVILLE.  CANADA 

established  1858 


I 

mu 


<4  WALKER’S  99 

IMaDIAK  fUJB 


^  WHISKY^  ^ 

Sold  the  world  over 


Write  to  our  Montreal  OfRee,  1229  Phillips  Sq.,  tor  one  of  our  FREE  Patent  Wall  Bottle-Openers 


a  the  re-  Ix)rd  Cullen  of  Ashbourne,  of  An¬ 
tony  Gibbs  and  Sons,  merchants, 
Tnta*  Bishopsgate,  E.C.2,  Rosario  Nitrate 
Rcsour®®*  Co.,  Ltd.,  (chairman). 

$  899,471  Albert  Charles  Gladstore,  of  Ogll- 
3,628.867  vy,  Gillanders  and  Co.,  East  India 
j2’2||’2®3  merchants,  Cornhill,  E.C. 3,  Northern 
19,879!800  Assurance  Co.,  Ltd.  (director),  Otto- 
26’506’723  jjian  Bank  (London  committee). 

61  496,524  Kenneth  (ioschen,  of  Goschensand 
Ti,’887,65;  Cunliffc,  merchants,  Austrin  Friars, 
e.C.2,  Bank  of  Australasia  (direc- 
iisoisrls  tor),  Borholla  (Assam)  Tea  Co., Ltd. 
t26;356;944  (director). 

Edward  Charles  Grenfell,  M.P.  of 


)j(H& 


Old  Stock  Ale 

fully  matured 


has  everything  that 
a  man  looks  tor: 
body,  strength  and 
that  distinctive^oWom 


I  i 

Hi'ili  .  iil  llili 


iSiamuiair’d  o/  ’ 

Qioailt 


teitfitiutiiiietiitifiiaii 


liriill/lllinilll 


23 


THE  PINANCIAL  tfMES 


18,  1929 


Rustel  Motor . :  ^ t 

Do.,  pref. . . . . . . 

Shiiwittigan  Wtfter.  .v . . 
Shcrwin  Wil]ifin)»,  new. 

Do. ,  pref. . 

Sinion  Cigars.? . 

pref. . 

Simpsons  B.  . . 

Da.,  pref. . L . . . 

S.  C.  Power . . 

Standard  Chemical .  . . 
St^nd.  Steel  &  Const.. . 
Do.,  pref. . 


NEW  YORK  STf»rK.«i 

Oct.  9.  Oct.  Ifi,  ' 


Record  of  Canadian  Stocks 


I  Allis-C’hatTrprs  . 

1  !  Vm.  .\Kri.  ('hrmical. 
.\m.  Bt^t  S.igar  .  . 
Am.  Posh  Ma;;neto. 

.Am.  (‘an  . 

‘  Am.  ('ar  &  K . 

'  Am.  In.* . 

Am.  Inter ..t'orp. .  .  . 
Am.  I.,ocomlotivp.  . . 
\m.  Smelting  .... 
.Am.  Steel  Foundries 

.\m.  S.igar . 

'.Am.  Simat.  Tob.  .  . 
Am.  Tel.  &  Tel  ... 

.Am.  Woolen . 

.\naconda  Copper..  . 

-Xtehison . 

Atlantic  G.  &  W.  1. 

Baldwin  I.<rco . 

Haft.  A’  Ohio .  . 

Bethlehem  Steo!  (B>. 
Canadian  Pacific  .  .  . 

i  (\*rro  de  Pasco . . 

iCiiicago  M.  &  St.  P. . 

I  I>o.,  pref . 

'  Chicago  Hock  Is  . 

I  Colorado  Fuel  .  .  . 
;  C-maolidatod  Gas 
I  Cont.  Hakine  pref  A  . 

I  Do  .  n . 

;  Continental  ('an 

‘  Corn  Products . 

j  f'rucible  Steel 
1  Cuba  Cane  Sugar. .  . . 

I  ^  Ho.,  pref  . 

,  Columbia  Gas . 

;  Frio  Railroad . 

j  Do.,  pref . 

Fox  Film  . 

I  Freeport  Texas . 

General  Klectric . 

Cionernl  Motors . 

Goodrich  . 

Great  Northern  pref. 
Great  Northern  Ore., 
(lulf  States  Steel .... 
Inspiration  Copper.. . 

Int.  Bus.  Mac . . 

internat.  Harv.  N.J.. 
InUrnat.  Nickel  .... 
Int.  Merc.  Slarino 
Internat.  Paper  pref.. 

Do.,  ■  A  * . 

Do.,  “ir* . 

Do.,  “C*' . 

Kelly  Sprintrficld  ... 
Kennecott  Copper. . . 

Ix  hiph  A'alley . 

Miami  C'opper 
M.  St.  P.  *  S.  S.  M.. 
•Missouri  K.  and  T. .  . 

Do.,  pref* . 

Misaouri  Pacific  .... 


In  pmtrnni 
hermmtic  tins 
at  tM)enfyr-/lv0 
cent* 


- Week  ending  Oct.  15,  1929  -  -  Price - 1929  -  •  Current 

Open  High  Closf  Sale’ Change  High  L«ow  Div.  Rate 

57 '4  53  >4  56  10080  r-  2^  58«i  37  _ 

S3  84  81  P4  459  -t  I  89  78 ’i  6% 

40  42)s  40  41  4^5  +1  67'^  38  , 

95  20  .  110  95  7'^t 

4  4.'i  4  ‘4I-;  310  -f  D  22»i  4  _ 

15 'i  17  15 ‘i  15%  90  -h  '4  70  15  _ 

9  9  8  8  220  —  1  19  8  .  . 


>0.,  pref. . . 

«rta  Grain.... . 

>0..  pref . 

>CSl08  . 

)o..  pref . 

antic  Sugar. . . . 

)o.,  pref. . 

cclona  . 

Klf  Grain . 

pref. ...... 

fo  Can.,  pref..  . 
Telephone. . .  . 

k)..  rights . 

ding  Breweries 
nt.  Cord.,  pref. 


Stanfords  . 

Do.,  pref. .  .  .  .  i . . 
Steel  of  Canada.  .  .  . 

Do.,  pref . 

St.  Lawrence  Flour. 

Do.,  pref . 

St.  Maur.  V.  Corp., 
St.  Lawrence  Paper, 
I  Tip  Top  Tailors. . .  . 

•  D  pref . 

Tnoke  Bros . 

Do.,  pref . 

,  Traymore  Cafe .  .  .  . 

'  Dv>.,  prof.  .  . . 

Tucketts  Tobacco. . 

Do.,  pref.  . . 

I  Twin  City  . . 

Do.,  prrf. 

Vi'^u  Biscuits . 

Do.,  pref . 

'  Wabasso  Cetton  .  ,  . 

Wavagamack  .  ... 

;  West.  Can.  Flour. . . 

j  Do.,  nref . 

West.  Urocers . 

Do.,  pref . 

i  Wcst'jn,  Liniitcd  .  . , 

I  Do.,  prrf. . 

I  Windsor  Hotel  .... 

Do.,  pref . 

Winnipeg  Elec.  ... 

Dr*.,  pref . 

Wo^kIs  Mf ; . 

D^.,  pref. . 

EimmerknH  . 

Do.,  pref. . 

BANKS - 
Canadienne  Nat..  . . , 

C<Mntn^rce . 

Dominion . .  . .  , 

Imperial .  . 

Montreal . 

Nova  Scotia . 

Roval,  . . 

Toronto . . .  . 


40 

80 

65 

994 

16158 

25 

1.396 

228573 


.^OKiWc 


ailian  . 

wers  61  Distillers 
.  Fishing,  pref. .  . 

Packers . 

Power  A . 


Fine! 

Any  srasoned  pipe* 
smoker  'mil  tell  you 
what  an  aristocrat 
Piccadilly  is  among 
smoking  mixtures. 


lOEO 

63 


1.  Steel  . 

►o.,  pref . 

•o  ,  2nd  pref . 

iTipton . 

cksilk . 

id.  Products,  Class  A. 

t  F.  N . 

jary  Power  . 

ada  Bread  New . . 

o.i  Ist  pref . . 

o.,  prcf.  B . 


ada  Cement . 

o.,  pref . 

ada  Dry . 

ada  Gypsum  .  . . . 

I.  Power . 

ada  S.S.  Lines. , . 

0..  pref. . 

.  Bakeries,  A. .  . . 

D..  pref. . 

.  Brewing . 

Bronze . 

5.,  pref . 

Canners . 

Ist  pref. . 

2nd  pref . 

Car  &  Found .  . 

3.,  pref. . 

Converters .... 
Cottens . 

pref. . 

Dredge  Is  Dc«k 

>.,  pref . 

Fairbanks,  pref. 
Foundries  A.. . . 


Bonds  and  Trust  Companies 


Montreal  and  Toronto  Curb 


j  STOCK 

i  GOVT.  BONDS 

i  War  :U  5 . 

War  37-5 

I  V  ictory  33  . 

Victory  34 — 5% . 

V  ictory  ,37— 5*s» . 

Ibm  Will  .32-5'.; . 

R' funding  40  -4'  ,. . 

K' funding  43  —5  *. 

Refunding  44— Dg . 

K  funding  Id  P  j  ... 

I  OAN  A  TKVST 

'  r  Tmj.n-  nf  . 

i  C'*n.  ('an.  Lt*jm . 

I  Can.  Gen.  Invest . 

j  >1.  Invt^at . 

]  Kcon.  Invest  . 

*  Huron  A-  Kri»»  Mort . 

1  I  und<  d  Banking  . 

National  Trust. . 

I  f^nt.  Ln.-in  &  D»  b . 

'  R‘*al  Kstate  Loan  . 

j  Toronto  Gen.  Tr . 

j  Toronto  Mort . 

!  l’ni«'n  Trust . 

■  INDI  STRIAL  RONDS 

*  .Asbestoa . 42 — 5 

Vsbfstos  Mor . 41 — 6 

•A^bea.  Gen.  Mor,  .  — 6 

Bell  Telephone . 40 — 5 

Calgary  I* . 40—  5 

(panada  Bread  . 41--8 

('an.  ('anners . 

Can.  Car . 39—8 

Can.  Con.  K  . 48-8 

('an.  ('ottona . 40*-  . 5 

C an.  Loco . 51  — 8 

Can.  Pacific . 34 — 5 

Can.  Power  &  raper..5'(— 5*5 

Can.  S.S . 43- r> 

Cedar  Rapida . 53— .5 

Dom.  Canners . 40—  8 

Dorn.  Coal . 40-  .5 

Dom.  Iron . 29 — 5 

Mex.  Eloc . 42—5 

Mex.  L.  &  H . 40-  5 

Mont.  I,.H.  &  P . 82— 4»a 

Mont.  Tram . 41 — .5 

Mont.  T.  G.  M.  •'A”56  -5 

M. G.  &  R.S.F.  “B’L55-5 

N. S.  Steel . .59—5 

Ogilvic  Flour . .32 — 8 

Do.,  '■('’• . 32—8 

Ont.  Steel . 13—6 

INtsta  ITelegraph . 

Uiordon  P . ,42 — 6 

Rio  de  J . 35—5 

Sao  Paulo . 29 — n 

Steel  of  C.  .; . 40—6 

Wabasso  . 47—6 

Wayagamack . 51  — 6 

West  K.  Power . 40 — 6 

Win.  F.lec  . 3.5 — 6 

Windsor  Hotel . 43 — 6J-5 


— - Week  ending  Oct.  i5,  1929 - Prim*  -  —  \ 

Open  High  Low  Close  Sales  Change  High 

99  10  99  10  98  83  9W  10  10,500  .  101 


- ^Week  ending  Oct.  15.  1929 -  Price  - 1929  -  -  -  Current 

Open  High  Low  Close  Sales  Change  High  Low  Div  .  Rate 


<ien.  Elec . . 

pref. . . 

Ind.  Alcohol .  . , 
Ind.  Alcohol  B. 
Iron  Foundries. 

pref. . 

L<Wo . 

pref. . 

Oil . 

pref. . 

Pac.  Ry . 

Pow.  &  Paper. . 

Woollens . 

pref . 

.  Curd . 

..  pref . 

Dairx' . 

••  Prff . 

d  ult  Plow . 

uits . 

..  pref. . 

>1.  Bakeries .  .  . . 
3!.  Food  Prod, . . 


I  Stock 

1  Agnew  Surpass . 

!  Do.,  pref. . 

I  Asch,  Limited . 

j  Do.,  pref . 

Associated  Breweries . 

I  D».,  pref . 

I  AmaV  Electric  . 

j  Do.,  prrf . 

‘  Anglo  Norweg  Holding. . . . 

1  Beath  Co..  A. . 

j  Beacon  Oil  ,  . . 

I  Beatty  Bros . 

:  Do.,  pref. . 

,  BeHing-C^rticelli . 

i  Do.,  pref.  . 

j  Bisaell  is  Co . 

I  po.,  pref. . 

I  Blue  Ribbon . 

!  B.  A.  Oil . 

Bud  Breweries . 

BiltmoreHat . 

Do.,  pref . 

Calgary  &  Edm.  Land  .... 

Canada  Malting . 

Canada  Paving . . 

Do.,  pref. . 

J  Can.  Vinegars . 

Can.  Celanese . 

Do.,  pref . 

Can.  and  For.  Invest . 

Do.,  pref. . 

Do.,  B.  pref. . 

Can.  Cons.  Felt,  pref. . 

Canadian  Light . 

Canadian  Marconi . 

Can.  Gen.  Invest.  Trust — 
Can.  Northern  Power,  pref. 

Can.  Vickers . 

Do.,  pref . 

Can.  Wineries . 

Cani  Wire  Bound  Boxes. . . . 

Carlings . 

Cons.  Sand  Is  Gravel . 

Do.,  pref. . . 

Com.  AJ^ohol . . . . . . 


363  +  2  75  %  38 

1  ....  136  120 

109  —  4  265  213 

24406  +  3  37%  27 

.  12  11% 

.  eo 

205  +  ijf  45%  34; 

110 

40  ....  84  57 

15  ...  130  120 

3630  +  1  53  27 

145  —  M  28>4  18L 

.  105  102 

1476  —  1%  35%  26*. 

545  ~  Is  28  4 

.  28  4 

602  —  5  575  375 

385  .  196  183 

399  -1-  3  28  %  18 

40  +.  .%'101  97*; 

30  *64  48 


10660 

375 


fining  Is  S. 


.os  Imp . 

».  pref. . 

%  Nest . 

n  Sugar . 

i,  pref . 

ia  Wire  Is  Cable  A. 


Car  New . 

,  pref. . 

Hydro  Elect.,  pref. 

it  United  Rly . 

Bridge . 

Coal.  pref. . 

Glass . 

,  pref. . 

Iron,  pref. 

Rubber,  pr4f. . . . . 

Steel,  pref. . 

Stores . . 

Stores,  New . 

Textile . 

,  pref. . 

icona  Paper ...... 

h  Sup . 

Cootenav . 

n  S-  Products .... 
.  pref . 


Anglo-Nor.  Holdings  7^  pref. 

.Ang.in-Norcroas  7' t  pref . . 

Anticosli  C.jrp.  7*’,'  pref . 

.Allen’s  Kingston  pref . . 

Bathurst  Fr.  &  Paper  Units. . . . 
Brandram-Hender.son,  pref.  .  .  . 

Do.,  eom .  . 

Bolivian  Power  eom . 

Burns  Limiteii  Unita . 

B.('.  Pulp  &  Paper  pref . 

Do.,  com  .  . . 

Brown  ('orp.  8''^  pref  . . 

('algary  Power  8‘*,'  pref . 

('anada  Fire  Insurance . 

'  (''anadu  IJfe  Assurance . 

Can.  Machinery  pref . 

l  )o..  com . 

Can.  Northern  l*ower  7'.c  pref. 

Canadian  .\rena . 

Alan.  Celanese,  pref . 

Do..  . . 

(’an.  Packers  com.  .  . . 

Can.  F’anerboard  pref . 

Can.  Wei(tinplunise  New . 

( ’an.  Indu.striea  7'  j.  pref. ...... 

Do.,  com  . 

Can.  Mead  Morrison,  pref . 

I  )o..  com . 

('an.  Tube  &  SU*<d  pref . 

!  1  >0..  mm . 

(':in.  rairbanks  Morse . 

(’an.  .Marconi . 

Can.  Investors  Corp  . 

('apilai  Trust  (*o . 

Copeland  Flour  Mills  Pref.  (wit 

bonus) . 

Cas.sidys  Ltd.  7%,  pn  f . 

( 'rown  Trust  ('o .  .  .  .  . 

K.  VV'.  ('base  pref.  (with  bonus 

com.)  . 

Dndg'*  Mfg.  Cla.s.s  pref..  .  . 

f>o..  B”  . 

I>oni.  \lloy  ^i1«H'l  prrf.  (wilh  59' 

boiu’s  corn. »  . 

Dom.  I  »istillf  ri<  s  . 

I.loni.  Ma))ufacturinp  pr  f . 

I  )o.,  com  .  . 

Dom.  Power  A-  Transmission, 
pref. . 


Cor.  Paper  Box,  pref. 
Cooksvtllc  Shale .  . 

I  Do.,  pref . 

'  Cosgrave  Breweries  . 
Curtis,  Reid  Aircraft . 

Do.,  pref . 

Qp.n.  *Machincry . 

s  Do.,  pref . 

Cntelli  Macoroni  B. . 

Do..  A.. . 

Consol.  Press . 

Debaviland  Airplane. 

0^res?'^Ct6sil\rfy. ! 
DislillerS'Seagram.  .. 
Dom.  Engineering. . . 
Don't.  &  F.  Steel  ... 

Dom.  Oil . 

Dorn.  F.  &  T . 

Do.,  pref.  ....... 

Dofntit.  Ter  |r.  Cbcm.. 

Do.,  pref . 

Dryden  P^per  .  .  . 

Dufferin  Ppvine . 

Do.,  pref . 

Durant  Motors . 

Epsteri)  Dairies . 

E-sat Kdotenav  pref.. 
English  Elcclxic  A. 


u  Theatres. 
.pref._... 


Vash.  Machine . 
il  fic  Heat.  Prod. 

18  Players . 

Farmer . 

.  pref. . 

if  Can.  A . 

Cos . 

ation  Co . 

Wine . 

pref.  . 

•teel  Wares . 

,  pref. . 


Flood  Baraes  Acti'vc  Jond  Prices, 


ear  Tire.  pref. 
Saddlery .... 
pref-  •  . 


ton  Cottons,  pref. 

:on  Bridge . 

pref. . 

Dairies . 


I  .Algorra  Steel  ('orrn.  5  62  . 

I  Argentine  Govt.  6 '58  Serif's  B  .  .  . 

I  Bo]]  Tel.  of  Canada  Ut  5 '57 . 

Brazil.  U.S.  Fxt.  S.F.  8V?  '57  . 

I  ('an.  Biscuit  C ».  I.td.  8Va'46 
1  (^in.  ( Vment  C-o.  1st  Mtgc  S.F.  5 

I  ('in.  North.  Ptiwer  .5/53  . 

I  (’anada  Power  &  P.  .5 *2,' '*8  .  . 

!  (’an.  Light  &  Power  Ist  S.F.  5'49 
I  Can.  S.S.  Lines  8  41  Dt  A  Gen .  .  . 

S'Tured  1 
drich  Incoi 


Jnit^  Theatres. 

pref. . 

Wheels . 

pref. . . . . . 


Edmonton  City  Dairy .  . . . 

Farmers*  D.oiry,  pref . 

Federal  Dist . . 

FRsthrook  Boxes,  pref.  .  . 

I  Foothills  Od  . 

j  For.  Pow.  Ser. . 

Goodvear  Tire  . 

Hamilton  Cottons  ...... 

Home  Od  . 

Honey  Dew . 

Do.  pref . 

'  Howe  Lumber  . 

:  Humbersfone  S*!oe  . 

Hvdro-EIfrtric  Sec.  .... 

'  Imperinl  0.1 .  .  . 

Do..  New’  . 

1  Imperial  Tobacco . 

;  Int.  Paints . 

Int.  Pete . 

Do.,  New . 

;  Kemslev . 

.  Manitob.o  Power . 

j  Mercury  Mills  . 

:  Do.,  pref.  . 

I  Montreal  Exhibition . 

Mont.  Is.  Power . 

[  Mt.  Royal  Hotel . 

t  Do.,  pr*f . 

'  Muniripol  Service 
McColl-Frontenac  Oil.  prrf. 

Nation’'!  Di*t . 

North  Star  Oil  . 

Do.,  pref.  . 

Ont.  Silknil . . .  •  . 

Patou  Mfs . 

Pellisiers  . . . 

Do.,  pref . 

Perfection  Glass  . 

PowM*  Coro.,  pref . .  . . 

Prairie  Cities  Oil . 

Regent  Knitting . . . . . 

Reliance  Grain  . 

Robert  Mitchell . 

Do.,  pref . . . . . 

Robert  Simpson,  pref . 

Robinson  Cones  . 

E.  L.  Rtiddv.  pref . 

Sarnia  Bridge  A . 


pref. .  . 
s  Dauch 
Renfrew 


1 1  Notc*s, 


.  ( 'an.  (i  . . 

'  •  (’hilc  IL'pnblie  Ext.  S.F,  8'80  . 

I  (’’.'lomhia  Repub.  Kxt.  S.F.  6  81  . 

i  Dom.  Iron  &  Steel  Cimsol.  S.F.  r»'39  ....... 

:  Dom.  Squa*-e  (lorn.  8  13  . 

;  Dominion  Tir  &  (’h^micil  Debs.  6  49 . 

.  Donnaconf?  T'aner  ( *0.  1st  S.F.  5*‘j/48 . 

I  Donnccofia  Paper  Co.  Debs,  (i'48 . 

Duke  Price  Power  Ist  6‘6fi  . 

'  Ea.st''rn  Dairies  ('onvcrtihle  8  49  . 

Frasf'r  ('ompanifs  (st.  f  .50  .  .  . 

Fraser  Companies  (’''n’  »  rtible  Netra  6  32 
Fraser  Comparies  8>  12  Ih  bs.  Cum.  Warrant! 

flench  Line  Kxt.  S  K.  8*  _•'"«!  . 

French  Nat.  Mail  I'x.  S.F.  (i  .52 . 

General  Slerl  Warrs  l«t  S  t**.  8  52  . 

(Litineau  Power  Irt  S  F.  fi  S8  . 

(’atineau  Power  S  F.  Der.  6  41 . .' . . 

Howard  Smith  P.  M.  5‘vr>3 . 

H.vdro  Electric  B'*nd  A'  Sii.  ('oil.  .5  17  . 

,  *nlernutienal  Hydre-Klcciric  8  11  . 

!  Manitoba  Power  Is:  S.F.  .’»C  .‘ii  .  . . 

[  Massey  Harris  C  ■.  Ist  Mtge  5  47  . 

I  Montreal,  City  ef  .“i  iS . 

!  Mfintreal  ('■  k‘*  1st  S.F.  .5*  M7  . 

I  Montreal  Island  Po-”» 

I  Montreal  Power  .5  .M 
'  Montreal  Tram.  1st  ( 
i  VIontrea!  Trnm.  Gen. 
j  Montreal  Tram.  Gen. 

'  Nova  Solia  Steel  A  ( 

'  Nova  Scotia  Steel  &  ( 

Northwestern  Utilitir.' 

Ontario  Province  f>f 
Port  .Alfred  P.  A*  P.  L .  ..  .  _ 

^■'owfT  Corp.  of  C'anada 
*^'  ice  Bros.  1st  S.V*.  Sorie.M  A  6  13 
D'lebec  Power  1st  Mtire.  (’oil.  S.F 
Rio  de  .lan»e  o  T  ana.  '35  .... 

Shawinigan  VV.  &  P.  4  ’  •.>  88  ...  . 

Simpsons  8M9  . 

So«i,  Canada  Pow<  r  1st  r»/.55  .  . 

Cnlted  (Jrain  Growers  1st  Mtge.  * 

T*nited  S(>curitirs  ('oil.  Trust  5*-j< 

WnVapamac  P.  &  P.  Ist  S  F.  (Wol 
Winnipeg  Electric  Hcf.  0(54  .... 


12440 

IS 

74550 


Dom.  Linens  pref . 

Dora.  S’lpar  .  .  . 

Dom.  Tar  A*  (  'Ijemiol  8)  .' 

pr»'f,  ... 

Dupuis  Fr  rrs  H'  r*ref 
Dom.  VVollens  A:  Worsteds,  pr 

Do..  c  *m . 

Faslern  Cur  nref  . 

Eastern  I  >airies  7'','  prr  f 
Fust  Ko»*t''na\  Power  7*".  pn 
!  Knioirg  Life  1.5'  paid.  .  .  . 

1  E.  A*  T.  Fairbanks  7'  pref.  . 
i  Frost  A:  Wood  New  (’om  ,  ,  . 

I  Cfoni'ral  Steel  Wares  nr<  f 
(ir.'at  liak^s  Power  7'  pref.  , 
Green)''r  Wdr'*  Co.  7'  ’  pn  f.  . 

I  Great  W’es*  Lif<» . 

Goodvf*ar  Cotion  (’«> . 

(lU.irdia"  Reahv  C  *.. 

Giirloh  Carml  A-  VV  •rsled  Spi 

nine  Mills  corn  . 

Halifax  Fire  Insurant***,  ... 

Imperial  Life  . 

Imno.-inl  Trust  . 

International  ('(*al  8'','  r'r-.f 
International  IVop’-i-ta’^ies .  .  . 

Inter  (’ity  Bakine  C  >.  com 
Investment  Foinidation  Units 
Kingston  S’.iipbuilding  pref  . 

Do.,  com . 

P.  T.  Legaro  Co.,  pref . 

Do,,  l•om  . 

T.jnd>*sv  ni^tiiif'rieH  . 

Lo»*ns  London  7',  i  prtf . 

D«v,  corn . . 

Lake  St.  John  Power  &  Papor 


3590 


Iwer . 
oref. 


I  P,  S . 

1  P.  S.,  pref. 

‘tgr . 

r>fgf . . 

fetei . 

Woods. . . . . 

pref. . 

nt.  Brewing 
iperior  Corp. 


oil.  Trust  r  n 
Ref.  4*^855  . 


sref . 

.  Class  A. 


Theatres . 

>rcf. .  . 

.,c3f.  New . . 

■»ref . 

►Hairis  . . 

i  L.  fc  P . 

jref. . 

I  Co.,  J.S . 

>ref . 

h  Knitting,  pref. 

i\  Cottons . 

)ref . .  . . 

..  H.  flsP . 

*1  Lonn. . . . 

rlegraph . 

'ramways . 

7oip . 


85  fO 
...  _  3.5  25 

41  .  115  108 

6376  H  *4  99 48 

.  170  70 

.  85 

105  —  1  75  50 

.  106 »;  101 

.  85  60 

.  HO  110 

.  .  126  117 

14151  -F  IPO  99 

.  51  49 

.  55  48 

10  ,  .  195  170 

422  d*  1  .36  23 

40  ...  204  129 

.  204  168 


Service  Stations . 

Do.,  pref . 

!  So.  Can.  Power,  pref. 
f  Stand.  Pav.  Is  Material . 

Do.,  pref . 

Sprueolite.  N.J.  . 

Sur>erte«t  Petroleum .... 

Do..  V.T . 

D'*.,  pref . 

St.  Maur  ce  Power  . 

T.omblxm  Drug  Stores. . . . 

Da.,  pref . . 

Thayers,  nref . . . 

Toronto  Elevators . 

Un'ted  Fuel . .  • , 

Pn.nref. . 

Un’ted  Sec..  . . . 

Do.,  nref . . 

Union  Ne»^.  Gas. . . 

Volr-anic  Od . 

Waterloo  Mfg,. . '.  . 

W^xt.  St.-  Products ...... 

Do.,  pref . 

Wd1iara'«  Alloy  Products. 
Whitall  Can . 


-^ll-^'rnntcnac  8‘';  p 
;riold  Theatres  com 


Mclclu  rs  Distilloi  ies  Ltd.  Class 


Do.,  C»n-s  B'* 

Montreal  ('ity  Ar  Dis.  Savings 

Bank  .  • 

Montr'^al  Life  20  '  paid . 

Manufact'ircrs  I  if*'*  . 

Mexican  I  i"ht  A-  Bower  2n<l  pref. 
Montreal  Uland  Bower  8"^  pref. 

(with  bonus  of  Com.)  . 

Montreal  Dland  Bower  Value  (with 

bonus  of  Com.) . 

Mount  Royal  Hotel  6''e  prof . 


Dividend  Declarations 


A*  early  Div.  Pat®  Record  Bali  Paid 

Hate  Ooclared  Bavsble  Date  1923  1923 


Corrpany— 

Canada  Northern  Bower. 

C'ckshutt  Blow . 

Kt»r  ( Bmve'  . .  . 

Int.  Nickel,  prrf . 

Nipissing  Minc*s  . 

D<»me  Mines  . 

Hamilton  B  idgr.nrrf  .  .  . 
.Montreal  L.H.  &  V.,  cone 
Imperial  Bank.  .  . 

Do.,  bonus  .......... 

McKinnon  Steel,  t)rif. .  .  . 

Bradirg  Brcwc*ri'*3 . 

Home  Oil  . 

Steel  of  Canada . 

I  )o  ,  prt  f . 

Abitibi,  pref . 

I>om.  Ta-  Ar  Chom.,^ref. 

Boundafion  (To . t  . . .  . 

Can.  Bronr.e . 

Do.,  f>ref . 

Praide  Cltp'ts  Oil  A . 

B*‘!ding  (’«»rt5celli . 

Pvnn  ans  Ltd . 


F**ont'*nac 
I  Breweries 


80c  L5r.  n  Oct.  23  S»>pt.  30  (a>l5 

L50  37V^c.  uNov.  I  Oct.  L5$l.87V^ 
0  I  Oct.  25  S*pt.30  6 

7  l»4  o  Nov.  1  Sept.  28  '1 

8  P  j  q  Oct.  21  Sept.  30  6 

II  2fic.  q  Ort.  21  Sept.  30  |l 

6(u  q  Nov.  I  Oct.  15  6*^ 

42  49  80c.  q  Ct\.  31  Sspt.  30  2. 40 

H  3  q  Nov.  1  Sopt.  30  12 

I  Nov.  1  Sept.  30  1 

7  H4  q  Nov.  I  Oct.  1.5  3U 

$2  rOc.  q  Nov.  1  Oct.  1.)  .82 

r.Cc.  q  Ort.  25  Sept,  30  75c. 

81-76  43^4 r.  q  Nov.  1  Oflt.  5  .934^ 

11.76  43*ic.  q  Nov.  I  Oct.  6  9384c. 

8  U-i  q  Oct.  21  Oct.  10  6 

I’W  lA^  q  Nov.  I  Ort.  7  4*1 

II  2fic.  q  Nov.  1.5  Oct.  .31  $1 

2.60  C2‘-«:c.  q  Nov.  1  Oct.  19  |2.37>< 

7  Hi  q  Nov.  I  Oct.  IH  7 

|l  26c.  q  Nov.  1  Oct.  15  60<i. 

7  Hs  q  Nov.  X  Oct.  Ift  T 

14  11  q  Nov.  15  Nov.  5  |4 

.  ..  .  6  IVv  q  Nov.  1  0<.M  21  6 

S  C.  Bowar  .  |1  26c  q  Nov.  1  Oct.  31  75c. 

M<  X.  I  .  A  I*.  1st  pref .  7  8H  S  Nov.  1  Oet.  22  7 

Do.,*2nd  r>r.f.  .• .  10c.  S  Nov.  I  Oct.  22  20o 

Wi-Kt  Steel  Prod,  pref . . .  6^^  lAl  q  Nov.  1  Oct.  15  31^ 

Russell  Motors  . .  5  l‘t  q  Nov.  1  Sept.  1 '7  6|-jj 

Do.,  nr’f  .  V  H4  q  Nov.  I  S'Tt.  17  7 

Brazilian  Traction .  |2  BOc.  q  prc.  2  Oct.  81  $2 

Bank  of  Toronto . 12  6  q  Die.  2  Nov.  15  12 

Do.,  bonus  .  1  .  D<c.  2  Nov.  15  1 

St.  Law rena#  Flour,  pref  . .  7  q  Nov,  1  Oct.  19  7 

Hollinger  Ce  ns . .  »  IS  I  kl  Nov.  4  Oct.  18  12 

Waterloo  Mfg.  A .  $1  26c.  q  Kov.  1  Oct.  16  $1 

<7an.  Dredge  At  Dock  . .  $3  76c.  q  Nov.  1  Oct.  18  $3 

Int.  Paper .  2.40  60e.  q  Kov.  16  Nov.  1  2.40 

N.  Bawlf  Grain . . .  12  BOc.  q  Nov,  1  Oct.  15  60c.  (•) 

R(^l  Bank  .  12  8  q  Pec.  2  Oct.  81  12 

Do.,  bonus .  2  . Dec.  2  Oct.  81  2 

*  Placed  on  $2.50  annual  basis  for  first  quarter. 

(tj  Irtti  1  divid  n  u 


ck.  New .  . 
ref. 

acers.  pref. 
cl  Car .... 
Wire.  ..i. 

ref . 

1  Power .  . 
ref. ...... 

■“lour  Mills 

ref . 

litable  L'fc 
•1  Products 

ref . 

'rush  , 
pref.  .. 

.  •  •  • 


Do  ,  Se»’ip  . . 

North  Ameriesn  Life20''f  paid..  . 

N.S.  Light  &  Power  nref . 

Do  ,  cam  . 

Northorn  On*^ario  Power  fi'7  pref. 
N.S.  Public  ('old  Storage  Ter¬ 
minals  earn . «  . . 

Bo'xaT  ('  »rn-.  of  ('an.  Limited  6% 

Part  ?nd  nref  . . 

Provineial  Bank  . 

Ppovineinl  Bajwr  7*  pref. ....... 

j  Oueb'  e  Bu!p  ^  Paper  ^  . 

Ritr-f'arUon  IL'tel  pref 
Rolland  Paper  O'"!  pref.  (with 

Warrants)  . . 

Do.,  c  «m  . . 

Sterlitv*  Uajit  com . 

Sovereign  Llh* . 

Sher)>roo!rn  Trust  . 

SimP'sons  Ltd  0  p»’'-f  . . 

Sun  Life  At-'*'  ’•are  -  ('o.  of  ('an... 
St.  I  nwrence  Bui>er  Unite  75Vo 

ptd  I . . 

Traymore  Ltd.  7^1  pref. . 

Da.,  cam  . 

Trad'*ra  Financ"  “.V”  pref . 

Tri’sla  A'  (luarante-'  . • . 

I-eitcd  Amusemfntg  . 

WiiiariL  Chocolates.  .  .  .  . . 


Money  and  Exchatige 


Pmetion 


Currency  Country  Normal  Current  PC.  of 

Valun  Wsoount 

Sterling . G.Britaln  N  Y.  Funds  S<  S6  2-3  SISG-K  Par 

-  ........  “  Can.  Funds  14  86  2-3  $4.!U  1/8  .9* 

Franc..... . France  .  S.93c  .".fioc  Par 

Belga . Belgium  .  13.90>/4c  .3* 

Lira . Italy  .  19.3c  .■>.23  11/lCc  73.0 

Milreis  (paper) .  .Brazil  .  32.4c  H.OOc  C3.3 

Crown . Denmark  .  26. Sc  26.74e  ..3 

Crown . Sweden  .  26. 8e  2fi.84»4c  .1* 

General  strenplh  fe.atured  the  forolen  exchanpe  markets  last  w-eek 
Issues  appeared  at  buoyant  mood  with  sterling  particularly  strong.  New 
York  funds  touched  par  while  Canadian  funds  w-ere  up  at  $4.91  1/8  from 
$4.86  2/3 

Canadlan-'funds  In  New  York  continued  steady  at  7/8  of  1%  discount. 


•ef . 

ipravrtt 


K  San . 

rf.  . 

*•0  Rv.,  prff. 
H«cr£iph,  pref. 

. . 

■Ictals . 


Victoria. —  A  thousand  fishermen 
and  nearly  a  hundred  fi.shing  boats 
are  about  to  open  the  herring  sea¬ 
son  nt  the  herring  grounds  off  .Na¬ 
naimo  and  on  the  west  coast  of  Van¬ 
couver  Island. 


armers 
ower .  . 


THE  FINANCIAL  TIMES,  MONTR 


iLiniE  INTEREST  ~  Heard  in  the  I 
MANIFESTED  IN  board  room 
LOCAL  TRADING 

^1  'HE  question  has  been  raised  as 

-  ^  A  to  why  sound  stocks,  with 

General  Price  Movements  Slight*  growing  earning  power  behind  them 


MORGAN  TRUST  COMPANY 

Executors,  Trustees  &  Agents 
Depository  for  Furniture  and  Yalnables. 


MORGAN  REALTIES  LIMITED 

Property  —  Bought,  Sold,  Leased,  Exchanged  and 
Administered. 


PRICES  DRIFT  IN 
GENERALLY  DULL 
TORONTOMARKET 


JA21ES  MORGAN,  Pres. 


C.  D.  MORGAN,  Vlce-Prea 


R.  A.  NIXON.  Secretary  and  Managrer. 
W.  E.  PIL.BOROUGH.  Estates  Manager. 
WM.  McOl.ASHAN.  Storage  Manager. 
JOHN  P.  WAUGH,  Realty  Manager. 

AI. FRED  JONES,  Insurance  Manager. 

Plateau  62C1— 1455  UNION  ATENUE 

or 

Entrance  from  the  Morgan  Store. 


OSLER  &>  HAMMOND 


Few  Selective  Issues  Moved 
Against  the 
Trend 


UNWILUNG  TO  SELL 


F.  G.  OSLER 
H.F.  MARJUOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

{Toronto  Stock  Exchange 
CMontreal  Stock  Exchange 
SMontreal  Curb  Market 
New  York  Curb  Market  (Associate) 

GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 

21  Jordan  Street  '215  St.  James  St. West 

TORONTO  MONTREAL 

FRATflC  J.  SMITH,  Manager  Montreal  Office 

Telephone :  HArbour  3282 


ly  Reactionary  But  Good 

n  •  .  ^ J  long  and  allowed  to  drift  in  not  a 

Kesistance  L/trereci  cases  to  lower  levels.  Many 

I  i/>u'ri7D  'xrrti  1  Tagir  inquiries  have  come  In  from  holders 

JL1UH11:.K  VLyLUiyir.  of  such  Issues  as  to  when  they  may 

_  -  .  .  expect  price  appreciation.  The  small , 

Brazilian  and  Nickel  Lead  m  volume  of  investment  buying  that  Bnrmu  The  rinaaeini  Timea 

Turnover.  Newsprint  Issues  b®®n  going  on  in  the  better  class  Toronto.— Trading  during  the  past 

A  J  1.  A  A  ,  “backward”  stocks  has  hardly  t'’eek  in  Toronto  shows  some  sharp 

Appeared  to  Advantage  on  been  sufficient  to  offset  liquidation  gains  and  equally  sharp  losses.  A 
Good  Demand  by  tired  holders  and  those  who  have  favorable  aspect  is  that  the  volume 

-  had  to  dispose  of  good  stocks  to  of  business  has  lessened,  suggesting 

Much  water  has  flowed  under  the  support  more  speculative  issues  i  unwillingness  to  sell. 

!  bridge  since  the  stock  markets  have  that  have  reacted  sharply  of  late.  In  ^  The  advance  of  6  points  'n  Laura 

“  performed  over  any  extended  period  the  majority  of  stocks  there  has  been '  Secord,  forecasts  what  promises  to 
-  as  they  have  been  doing  the  past  practically  no  speculative  interest,  i  he  the  best  annual  statement  in  the 
few  weeks.  An  absolute  lack  of  In-  due  to  tightness  in  money.  Markets'  company’s  history  and  action  on 
terest  has  seemed  to  have  permeat-  are  being  made  for  comparatively  the  common  stock  dividend  by  direc¬ 
od  to  the  very  heart  of  activities  few  stocks  at  the  present  juncture.  tors  next  week  that  will  prove  fav- 
which  presents  a  rather  drab  ap-  *  orable.  The  probability  Is  that  a 

pearance.  The  past  three  years  at  j  at  i  r  ctn,/.Hnn  dividend  basis  will  be  set  that  will 

I  this  particular  time  of  the  year  oianaara  Steel  lonsirucnon.  make  conversion  of  preferred  stock 

i trading  comparatively  speaking  has  In  view  of  recent  weakness  In  profitable. 

ibeen  on  an  exceptionally  robust  Standard  Steel  Construction  shares,  i  Ford  A  shares  enjoyed  a  flurry, 
scale,  while  this  year  contributory  an  official  statement  has  gone  out  While  the  management  has  Issued  no 
factors  have  entered  into  the  scheme  stating  there  is  no  slowing  down  in  statements  whatever  as  to  probable 
of  things  that  places  an  altogetlior  I  the  production  schedule  of  the  com-  earnings  this  year,  sales  figures  ap- 
different  aspect  on  matters.  The  I  pany.  It  is  added  that  there  is  pear  to  assure  earnings  as  large  as 
money  strain  has  been  acute,  sharp  I  sufficient  new  work  on  hand  to  car- |  was  indicated  early  In  the  year, 
reverses  have  been  suffered  by  in-  j  ry  the  company  at  capacity  of  oper-  Fanny  Farmer  Candy  Shops  shares 
vestors  with  ils  accompanying  re-|ation  well  on  to  the  close  of  the  moved  up  a  point,  following  the 
moval  of  many  accounts  from  the  present  fiscal  year  which  ends  De- '  statement  showing  a  substantial  In- 
investment  field,  while  th  eearlier  cember  31.  Contracts  are  still  tin- 1  crease  in  sales  in  the  first  nine 
flood  of  new  Issues  remains  largely  derway  for  General  Motors  at  St.  months  of  1929. 
undigested.  t  atharines,  the  General  Abrasive  i  Supertest  was  the  strongest  fea- 

The  pa.st  week  locally  has  been  no  Company  at  Niagara  Falls,  the  Inter- |  of  fjjg  qu  group,  moving  up 
different  in  Iho  general  run  than  national  Nickel  Company’s  refinery  oygr  2  points  with  evidences  of  re- 
ihat  of  former  markets.  Prices  con-  at  Port  Colborne  and  the  Canadian  newed  ncnimnlatinn  The  other  oils 


w  stocks  at  the  present  juncture.  tors  next  week  that  will  prove  fav- 
«  M  «  orable.  The  probability  Is  that  a 

c, _ J  ,  D.  .  r.  _ « _  dividend  basis  will  be  set  that  will 

Standard  Steel  Construction.  make  conversion  of  preferred  stock 
In  view  of  recent  weakness  In  profitable. 

andard  Steel  Construction  shares,  i  Ford  A  shares  enjoyed  a  flurry. 


Mara  &  McCarthy 

rToronto  Stock  Exchange 
Members<  Montreal  Curb  Market 

(.New  York  Curb  Market  (Associate) 

STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 
11.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
Lt.-Col.  CARSON  McCORMACK 


inat  oi  lormer  marueis.  unces  con-  ni  Fort  t  oiborne  and  tne  t  anaaiau  newed  ncnimiilatinn  The  other  oils 

tinned  irregularly  easy  with  report-  General  Electric  at  Peterboro.  have  shown  a  firmer 

ed  fair  demand  on  the  decline.  Lra-  ¥  »  ¥  B.  A.  Oil,  which  sold  off  a  point  un- 

2ilian  and  M^el  again  led  trading  ^  moderate  realizing. 

but  failed  to  impress  to  ay  g.-eat  cause  tor  A  arm.  Tip  Top  Tailors  advanced  3  points. 

extent  other  than  ^at  of  stroy'  p-  In  a  survey  of  ryeM  condltioy  company  Is  reported  to  be 

sisting  powers  being  manifest  to-  in  (.anada  and  United  States  security  earnines  record  this 

wards  a  dnfstic  decline.  New  York  markets,  Harley  Milner  &  Co.  In  also  were 

offered  no  incentive  to  a  resumption  their  October  letter  stresses  the  fact  i  ”  ‘  cn  v,m  nnd 

ot  Ihe  n,ov..  priao,  ,h.,t  that  the  New  Verk  p.arket  hafl  »  aT.d  .Mhfrime  ot  wrt  1  ”  It 

quarter  fluctuating  in  most  cases  In  marked  upward  trend  in  many  direc-  ”  e- 

narrow  limits  on  light  demand,  tions,  despite  heavy  increases  in ' that  an  offer 
Wall  Street  attitude  found  reflection  brokers’  loans  in  August  and  Sep-I®J  P®*" 

here  and  if  anything  was  moreac-  tember.  The  recent  reaction  was  a '  y  Amerlyn  lyye.ts 

Icentuated.  natural  outcome  of  the  overdone  and the  offer  was  turned  down. 

I  Issues  to  move  against  the  gener-  onhusiasm — a  reaction  accompanied  t  anyiy  \  inegys  reacted  near  y 
al  trend  were  few  and  far  between,  by  heavy  liquidation  In  New  York,  'i  points  from  the  high 

National  Breweries  in  late  trading  The  wide-open  bi^ak  which  came  decline  leaves  the  street  In  douht  as 


297  Bay  Street,  Toronto 

Telephone:  Adelaide  9151 


appeared  to  advantage  and  improv-  early  in 


to  whether  the  option  on  the  stock 


B.  H.  PORTEOUS  &  Co. 

Stock  and  Bond  Brokers  ^ 
Members 

Montreal  Stock  Exchange; 
Montreal  Curb  Market 

4465  St.  John  Street 

Montreal.  MArquette  8385 


The  preferred  dividend  Is  on 
the  $100  par  stock  for  the  three 
months  ended  October  31,  and  pay¬ 
able  November  1  to  shareholders  of 


Maurice  Forget 


ed  several  points,  this  being  oii  an-  much  sharper  In  New  York  thau  in  $50  by  unknown  interests  will  be 
[other  expectation  of  early  action  to-  Canada.  exercised  or  not. 

[wards  some  constructive  move  that  Commenting  on  the  confusion  and  ' 

ihas  hitherto  been  widely  circulated,  lack  of  confidence  caused  by  these  RuSSell  Motor  Declares 
i-Vewsprint  stocks  reflected  the  much  uncertain  market  movements,  Har-  n  I  r'  r\*  'J  ..J 

better  outlook  in  that  industry  and  ley,  IMilner  point  out  that  C’anadlnii  IxegfUiar  LwOmmOIl  L/lVluenu 

the  placing  of  the  business  on  a  securities’  values  as  a  whole  hav«  - 

sound  basis  is  no  doubt  the  cause  not  tended  to  a  great  Inflation.  Toronto  Bareao  The  Financial  Time* 

for  the  better  showing.  Leaders  In  "While  It  Is  Impossible  to  predict  Toronto.  —  Regular  ccjmmon  aM 
the  group  registered  substantial  a  market  movement  for -the  imme-  preferred  dividends  were  declared  by 

gains.  diate  future,  holders  of  the  better  director.s  of  Russell  Motor  Car  Com- 

The  Financial  Times  market  aver-  t.vpe  of  Canadian  securities  should  PRuy,  Limited,  at  a  meeting  held 

age  closed  the  period  down  1.3  be  able  to  look  on  the  present  sit-  here.  * 

points  at  192.1,  while  the  weekly  nation  without  alarm.”  The  preferred  dividend  Is  on 

average  wa.s  fractionally  better  at  »  ♦  v  ^  th®  $100  par  stock  for  the  three 

194.5.  Trading  volume  was  compa."-  months  ended  October  31,  and  pay- 

atively  steady  at  410,560  shares  when  Bcaunamols  lower.  able  November  1  to  shareholders  of 

compared  with  the  preceding  week,  j  One  of  the  interesting  features  of  record  October  17. 

but  was  much  below  the  figure  of  [the  new  Beauharnois  Canal-Power  The  common  dividend  Is  for  l\i% 

561,111  recorded  last  year.  project  is  its  bearing  on  the  future  on  the  $100  par  stock,  at  the  annual 

Trend  of  .Vveruges.  of  (he  t’edar  Rapids  subsidiary  of  rate  of  $5  per  share  and  Is  for  the 

Thursda.v,  Oct.  10 . -  195.0  ^•ontreal  I.ight.  Heat  and  Power  |  three  months  ended  September  30, 

Friday.  Oct.  It  ..  ..  !!  !!  liisis  Consolidated.  By  the  lime  the  wa-  I  payable  November  1  to  shareholders 

Saturday,  Oct.  12  !!  195!l  diversion  scheme  is  completed  1  of  record  October  17.  There  arre 

Monday!  OcH  14^  194!7  being  used  to  develop  power  8.000  common  and  12,000  preferred 

Tuesday,  Oct.  15  .*.  ..  !!  194.4  Cedar  Rapids  will  he  diverted  to  shares  outstanding  and  the  declara- 

Wednesda.v,  Oct.  16.  .  ..  .'.  .!  192!l  beauharnois  Canal  and  a  block  of  tion  means  a  total  payment  of  $31,- 

Average  for  w'eek  .  ■  . .  . .  . .  194.5  Pe^^ei  made  available  for  the  pres-  000. 

Previous  week  ..  .  .  .  .  !.  .  !  194!b  consumers  of  that  company.  The  common  will  be  on  a  regular 

February  average  ”,  ". .  ”  205!3  ®  '"'*'1  be  pro-  5%  rate  in  the  future,  It  was  an- 

March  average  . .  197  2  '^ded  for  the  Beauharnois  power  nounced,  payable  quarterly.  The 

April  average . '. .  193.0  house  as  against  a  head  of  only  32  1929  disbursements,  however,  will 

May  average .  194  3i*^®®’'  ^he  Cedar  plant.  It  is  ex-  run  above  this  rate,  as  2%  and  a 

June  average .  194.2  |P®®t®d  <hat.  a  three-fold  economy  bonus  of  1%  was  paid  on  February 

■Tilly  average .  195.8  i"'*'  be,  effected  by  the  diversion,  or  j  i,  1929. 

Aug.ust  average .  200.4  i  development  of  600,000  horse  ■  .  — . 

September  average . .’  203!l  ;  water  now  giving  only  - - - 

High  1929,  Feb.  2 .  212.6  -00,000  h.p.  -  *j»jr  . 

Low  1929,  March  26 .  185.C  *  *  *  *  itl  i  IllS  iSSUe 

Averages  Last  Tear.  Ford  of  Canada.  — — — — — — 

January  average .  168.5  W.  R.  Campbell,  general  manager  Defer  Action  on  Bond  Issue  For  ^ 

February  average .  172.5  Ford  Motor  Car  Company  of!  Saint  John  Hydro .  « 


In  This  Issue 


Ford  of  Canada.  — — 

W.  R.  Campbell,  general  manager  Defer  Action  on  Bond  Issue  For 


FORGET  &  FORGET 

Members  Montreal  Stoek  Exehange 
P'lembers  Montreal  Curb  Market 


direct  wire  connections  with 
A  ivioifstoa  &  Co.,  New  York 

% 

21  St.  James  Street  51  St.  James  Street  West 

ST.  JOHN,  P.Q.  MONTREAL 

Tel.  ‘PLateau  1161 


A  COMPLETE  INVESTMENT  SERVICE 


TC.E.WATT  E.HWATT  F.G.VENABLES 

WATT  8  WATT 

I  TORONTO  STOCK  EXCHANGE 
MEMBERS  {-MONTREAL  CURB  MARKET 

(  NEW  YORK  CURB  (ASSOCIATE) 

SIX  JORDAN  STREET.  TORONTO 


PRIVATE  WIRES  TO  LEADING  Fl/WSCIAL  CE/NTRES 


EstablUhed  1872 

IL.  J.  Forget  Co. 

T,  W.  McAnulty,  lliomas  J.  Sutton,  Paul  Goulet 
‘  Members  Montreal  Stock  Exchange 

Members  Morttreal  Curb  Market 

I  469-473  St.  Frangois-Xavier  Street 

I  Tel.  Marquette  8191* 


CANADA  BREAD  CO.  LTD. 

Common  Stock 

ANALYSIS  ON  REQUEST 

MEMBERS  .TORONTO  STOCK  EXCHANGE 

mSMlMrmesS  CO*.  TOAOmTO  •  AOCtAiOC 

#aAMM  •.iAWSOM  J  |_  |_|  rTj-1. 

TOELO^TO  3  Ml 


February  average .  372.5  I  Ford  Motor  Car  Company  of!  Saint  John  Hydro .  « 

March  average .  172.8  !  <’anada,  in  conversation  with  Tone  Being  Evidenced  In 

April  average .  178.0  :  Financial  Times  this  week,  stated  i  Bond  Market . . .  3 

.May  average .  180.8  i that  he  had  not  made  any  estimate,®*^  C.N.R.  Hotel  Plans  Approv- 

June  average .  170.5  lof  earnings  for  the  year  1929,  orfor  i  ®^  Vancouver .  4 

July  average .  169.0  I  the  year  to  date.  Forecasts  ap- !  Substantial  Improvement  Shown 

*  August  average .  1631  pearing  lately,  he  said,  had  no  offi- I  in  September  Newsprint  Figures  6 

September  average .  171.0  cial  warrant.  When  asked  if  the  , Curtailment  of  Newsprint  Aided 

October  average .  174.0  report  which  appeared  recently  that  I  Price  Stability .  7 

November  average .  179.3  profits  for  the  year  would  approx- i  Nickel  Output  is  Colored  by 

December  average .  184.0  imate  $5.00  per  share  was  substan-  I  Growing  Demand .  8 

High  (1928)  Dec.  28  .  187.5  tially  correct,  he  stated  that  hejWid®  Interest  Power  Project  at 

Low  (1928)  Aug.  16 .  151.2  could  not  make  any  estimate  at  the  Stave  River .  9 

_ — —  present  time.  ’The  Grain  Situation  —  Wheat 

r  .  r»  .  *  *  *  »  Prices  Firmer .  10 


/  •  n  A  *  Hi  iii  If.  i-rices  nrmer . 

Improving  rrospects  ^  Best  showing  in  rive  Years  for  | 

Pastas  BrazUIan  TracUon.  Milling  Company .  12  ] 

iniernClllOnai  <  CCC  Commenting  on  the  Brazilian  situa-  New  Pilot  Mill  at  McIntyre 

•  -  tion,  Matheson,  Molson  and  McLen-  Ready  to  Start . 

I  With  improving  conditions  In  the  nan  in  their  current  market  letter  Stock  Gyrations  of  Alberta  Oils 
J  petroleum  Industry  giving  promise  says:  No  Value  Index . . 


I /mp rolling  Prospects 
International  Pete 


No  Value  Index . .  15 


of  firmer  markets  soon.  Internation-  “In  spite  of  this  situation  (the  Wheat  Hold  Up  Maintained  by 

I  al  Pete,  is  in  a  favorable  position  to  coffee  market),  buying  In  Brazil  Money  Interests .  17 

(benefit  more  largely  than  most  of  continued  all  week,  mainly  from  the  I  Industry  Now  Chief  Factor  In 


'the  crude  producers.  same  strong  sources  that  have  re-  Manitoba’s  Growth .  18 

I  It  is  significant  that  the  company,  cently  been  accumulating  it.  In  view  Tariff  Change.s  for  Japan  May  ' 

despite  curtailment  of  production  of  the  tightness  of  money  here,  it  Affect  Canada .  19 

has  shown  increasing  output  right  is  extremely  unlikely  that  this  is  Urge  Suspension  of  Coastal 

j  along  during  the  past  year,  which  merely  speculative  buying,  and  we  Laws  U.S.  Benefiting .  20 

I  augurs  well  for  its  performance  with  feel  that  something  very  construct-  Life  Insurance  Seeking  New  Un- 

I  the  industry  in  a  healthier  condition,  ive  to  Brazil  Tractions  Is  In  the  mak-  derwriting  Fields .  21 

i Earnings  are  currently  reported  to  ing.  Who  the  real  buyers  are  re- [Chain  Banking  Gains  Ground 
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American  and  Foreign  Power  and 
International  Telephone  and  Tele- 


United  States . .  22 

Investors’  Index 
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ily  enlarge  its  factory  on  Dewdney  >- ^ 

;  avenue  and  Halifax  street  by  adding 

j  some  11,000  square  feet  to  the  build-  Prosperity  Sound, 

j  ing.  (’has  E,  Mitchell,  president  of  the 

!|  — - - - - National  City  Bank  does  not  see  any 

!  I  Closing  Prices.  reason  for  the  predicted  end-of-the- 

i  Following  i.s  a  list  of  the  latest  >®ar  shimp  on  Wall  Street.  Activl- 

j!  price.s  as  at  li.  i.i  p.m.  Thursday.  Octo-  ties  in  that  quarter  holding  as  they 

1  i>er  nth.  1929; —  do  a  dominant  positio.n  over  the 

H  Asbestos’  ’  .  V..".!!  41', i  Piloadian  situation,  the  outlook 

Brazilian..'  ’  should  help  to  re-assure  Canadian 

!i  B.  Facker.s  .  1}  Investors  on  this  score. 

*1  Bronip'ion^^.^  !!  I'l  substantiate  his  argument,  Mr. 

j  Can.  Bronze  .  !!"  «■>  Mitchell  pointed  out  that  although  in 

'  Fan.  Car.  new  .  31  some  cases  speculation  has  gone  too 

! I  Call'  Vncr*'\lcohoi . United  States  markets  are 

!  Can'.  Power  &  Paper  .  :!3  '  generally  now  in  a  healthy  condition. 

I  Can.  i4teuniships .  94  The  last  six  weeks  has  done  Immen- 

Consoll'snTltera i::  3?5  «®  sood  in  shaking  down  prices. 

Doin.  Bridge  .  97 ■■'4  Many  leading  industrial  securities 

Do.  rights . .  ^3',j[are  now  at  levels  which  would  have 

Fnnioti.s^  Players .  98  considered  perfectly  sound  and 

Oenf''steer  Wares.". .  !!  39'4  conservative  even  by  the  standards 

ini.  Nickel .  92»ijof  ten  years  ago.  Market  values 
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This  Month^s  Market 
Letter 

contains  a  description  of  the  remarkable 
record  of 

MONTREAL  POWER 

How  an  original  investment  of  $8,500  has 
reached  a  value  of  $167,000;  the  company's 
"customer-ownership”  plans,  and  other  fea¬ 
tures  are  discussed,  ' 

A  copy  will  be  sent  on  receipt  of  the  coupon. 

JOHNSTON-"  WARE 

Royal  Bank  Building,  Montreal 

Please  place  my  name  on  your  list  to  receive  your  **Market  Letter**  regi; 

Addreu  . . . 7. . . . 


